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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc,, indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 1, have 
been $1,095,368,963, against $1,114,384,012 last week and 






































$1,302,338,649 the corresponding week last year. 
CLEARINGS Week Ending October 1. 

Retwrns by Telegraph. 1292. 1891. Per Cent. 
‘New York $493,822,766 $61,773,803 —25-4 
Boston...... ..... sbistbcacaadiiiten 72,226,787 91,201,347 214 
Philadelphia 55,255,118 63,923,800 —6'2 
Baltimore 10,807,646 1),088,141 —26 

PRESSE 79,572,000 77,447,000 +27 
eae 18,322,765 17,431,250 +51 
Mew Orleans ...... .....-.---- 5,859,700" 7,226,499 —ly7 
Seven cities, 5 days... ... $7325,863,792 $925,861,510 —205 
Other cities, 5 days...... satin 151,096,203 144,26),496 +47 
Total all cities, 5 days... $28,960,001 | $1,070,122,038 —lth 
All cities, 1 day............... 209,40%,262 232,216,613 -9'9 
Tota) all cities for week.. $1,085,308,£63 $1.32,538,649 —15°9 








The full details of clearings for the week covered by the 
aSove statement will be given next Saturday. We cannot, of 
Course, furnish them to-day, bank clearings being made up by 
tae various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
im ali cases estimated, as we go to press Friday night. 

Below are our usual! detailed figures for the previous week» 
that is c»vering the returns for the period ending with Satur” 
day noon September 24, with the comparative totals in 1891 

© aggregate for the week records a decline from the preced 


ing Similar period of nearly sixty millions of dollars, all but 
mice millions of which is at New York. Contrasted with the 
week of 1891 tne total for ail the clearing houses exhibits a 
cline of 19°1 per ceat, but outside of New York there is a 
= of 3°1 per cent. Altogether twenty-five cilies show 

s€s, and in the mater of percentage tue most important 


| cent. There are noteworthy gains at D»s Moines, Denver, 
Omaha, St. Josevh, Sioux City and Salt Lake Citv. Tnroigh 
the courtesy of Mr, R. L. Clarke of Spokane we are enabled 


| to include the clearings for that city in our table, 





Week Ending September 24. | Werk Hnd'a Sept. 17 
1392. |P. Cent, 





1692, 1891, |P. Cent, 








% ry | $ 
636,939,133} 914,066,622 —30°3 637.6 baaeel 0 
(3,592,895) (—51 5)! (1,768,408) iy 


New York ....ccccseesee- 
Sales of— 
(Stocks. ....+...@hares.)| (1.743.736 


(Cotton. ..seee++.- bales.) @ 8.400 (723,209) .+82 5) (333,900)! (—44°9 
















































































(Grain...ssceee bushels.)| (16,363.059 | (33,645,775) (—51 4) (16,59 ,262)| (—62°3 
(Petroleum.....+++ bbls.) (66,000 | (2,023,000), (—¥7 2) (92,009)| (—93" 
Boston..... 88,792,727} 101,764.17t! —12°7| 92,133,467 —7'0 
Providence 4.787,000 4,106,700 +86, 5,404,630 +59 
Hartford... 1.706.105 1.747,i2: —23 2.021.778 isl 
New Haven...... 1,222,499 1,154,205 +6 1,169,229 146 
Sprin WE. ... ceseeeeeee 1,279.47¢ 1.0 26,962} +245 1,335,474) +117 
Worcester 24. .c00 cerns 1,270.28 1,236,812 +2 1.343.891 71 
Portiand.... «+. se ++ 1,251,056 1,053,765] +199 1.405.174 5°4 
Lowell......+++ halite: 652,311 67 ',:38 —15 703,40) —52 
New Bedford,......+++++- 343,88. 365,934 —0 437.151] +170 

Total New England...| 101.351,284] 113,440,10.} —10°7| 103,257,165 —5°2 
Philadelphia.........++++ 71.679.334| 73,.776.363 —?n) 6 1027,647| +5°2 
PILUSDUTKZ..06 ceeeeeee cone 14,856,843 13,230,255) 4121 14,101,038 +9°4 
Baltimore...... oeveee voce 15,081,676} 13,935,947 482; 14 2110/1 382 
Buffalo......0.- pabcadines 8,078,494 7,964.i63| 414 8,339,013 —i6 
Washington.... -..0+++++ 1,655,627 1.412.947) 4108 1,335,435) +15°7 
Rochester....... ecccceees 1,3 51,632 1,275,141! +72 1,617,996) +06 
sSyracuse..... VLO,647 85710) +153 93 4,158 8°8 
Wiimington.. Biloba 820,80), —1s 825,028 tis 
Binghamton...... 268,000 202,500, +27°5 275,400 v1 

Total Middle. | 114,712,247] 113,496,605 11) 111,836,087} +31 
CHICAGO... ccseeseeeeseeee| 103,874,026)  $6.628,92] 419% 102,511,826; 193 
Cincinnati....... pecssoces 14,413,705) = 12.873,852) 4119] 16,122 250 22°2 
MilWHukee......05 coves 6,13 3) 7.198 352 —8't 7,391,035 +3°1 
Detroit. .....00 00 eacnuiinia 6,989,496 6,712,997] 4223 7.512.763] +154 
Cleveland. .oe seeceeeeeees 5,410,603 5,434,852) —03 6.672 OL] +51 
Columbus....... pe 3,8 55,8uu 3,173.5 Y) +4209 3,412,390) +49 
Indianapolis.... ‘ 1,044,976 1.875.758} —284 1,622,43)| —23°9 
Peoria....... aedese ” 1,991,954 1,717,815] +4156 1,/0%,8))|  _--3’4 
Grand Rapids...,.......- 807,097 ¥2),558 —7% 972,05)) F406 
DOXIDQUOD. 2.4 cee ceeeeee 444,090 $41,775) +4299 515,450) +14°3 

Total Middle Western.| 145,913,185) 125,830,764) 415°9] 147.457,035] +10°1 
3an Francisco.......+++++ 14,737,018} 15,354,705] —40] 18,375,158] —8°9 
Portland.......cecseccees 1,939,200 2.398.932) —13 1 2,156,713) = —41 
Salt Lake City.... 1,640,612 1,284,251] +4300 1.75 3,430 2u 3 
Seattle.....cceeeeee 1,123,003 1,042,276] “495 1,011.278 325 
TACOMA. ....ceeceeeee ¥5i,cl4 845,020) 4105 »133 +86 
Los Angeles........- 613,395 742,503} —9'5 644,744] —310 
Great Falls 275,492 Bu2z,N0J] 94 $58,594] +131 
Helena *... aa 1,400,745 956,01) oe 
Spokane’.... sa integer ae Ear é ° 

Total Pacific...........) 24,408,002) 2 —25| 25,359,635] —4°3 
Kansas City.......ce0e00]  10,584.673) 8. +160] 10,565,177] +4120 
Minnespoli8.........006-) — YsYS2.U82) 8 +17} 8,332.73] —i't 
is ss -occccacsocszece 5.8.1,133) 6 $17°3 5.94275.) +379 
OmMaha...e.sereees 5,370,008, 4,3 S91) 5,825,220 395 
Denver...cceeeeee 5,707,208 3. Ti4 5.744.214 312 

1,340,044 2 —8l 2 1,51i.y38)] —32°9 

1,970,655) 1 +358) 1,695.00.) +139 

Yod,vil +38 815,125 24 6 

992,147) +521} 1,995,513] +08 5 

59497 | 490,044 +40 63.746 120 

600,045 504,87} 18D 6i3,14/| +259 

; 404,vu4 36>,263] +100 363.514] —£0 

Total Other Western..| 44,922.126; 37,960,211] +16°8) 43,735,827] +143 

St. LOWIS.......2.ceeeeeee 22,590,929) 21,378,879] +5°2) 24,652,105) +7°1 

New UFleans.........00++ 6,615,.10 7,55),473] —12 2 6,1d/,35L] —167 

Louisville. .....6.- 6,307, U¢ 6,4u3,dJ4) 410" 6,453,361] +15°0 
GalvestuD.... 2.0. 3,035,095 4,543,597) —318 2,099,398 

Houswwo.... Z,004,444 2,473,495) +105!) = 2,d5a.7tu] —10'2 

Kichmond 2,00. 104 2,295,440] 112 152133} —d3 

Nasuvilie. 1,018.00) 1,560 40/) 27 1,525,940] —14°2 

Mempnis 1,249,934 1,874,793 34 1,24)./445) —140 

Sortulké VE ad 1,055,045) —31% 323,123) —1o'l 

Dualias... 736,504 Gah.vJd) +1i°s 6II,d99 +a7 

Fort Worth 374,675) 479,200) —2s5) 335,122) —s4'0 

Birmingbad......eeeeeee 502,99) 5/d.405)  —)2°7| 44J.593)  —o'8 

A 56 TATE 643.604| BA sy] —207) zh] 406 

Chatlanvuoga.. 3B1,GuU Bav,JdU) 122 4.5.70, +147 

SUVAUUAD® ..seeeeees Pa Toy Fe | eres eae ZIT1051| see 
ALIAULE*..ccccceeecee coer 1,2/7,219 eovescee one LAS 949) 
Total Southern........| 49,738,035! 60,470,301] —1°6 61,749,704! 


| 


Total all.........0++0-.{1.314,384,012'1,377,232.95: 
Outside New York...... “Wi7,414,879| 463,2.v.02- 


191 417A 209! 


+31 455,244,224 





















Teaseés are at Galveston, 81°3 per cent; Norfolk, 31°2; 
th, 31°2; New York, 30°83, and Indianapolis, 28-3 per 


Montreal ..........0++.-2| 21,555,948) 11,051.17] 446 = :12.151,582 

Torunw . ...--000+ seeceee 6,679,025 5,454,635 +55 G.I 5b.9dd 

GEMIRE sircsccccapece IIB .2 Li2v,73)] —1ts) 1d 3,059 

ABMILUL"...6.056- i eee eee | OIS5d4 see 
Total Canada........... 18,259,234! 17,66/,445' 43°2  19,549,515  $8°3 
* Not includedin totals. e,. 
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STATE AND CITY DEPARTMENT, 


See pages 559, 560, 561, 562 and 563 for our State 
and City Department. 


All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION, 


In a financial way the only notable facts of the week 
have been a further large loss in deposits by the banks 
and the gain in gold by the Treasury, the latter also a! 
the expeuse of the banks. These movements have a 
certain relation to one another in that the decrease in 
deposits is, in considerable measure, due to withdrawals 
by the interior banks, and the increase in gold holdings 
by the Government is owing to deposits of gold at the 
Sub-Treasury by our city banks tosccure the transfer o¢ 
currency to their customers, these same interior banks, 
This depositing of gold in the Treasury to get a 
transfer of currency to the interior is becoming a 
little irksome to some of our Clearing House insti- 
tutions. It has heen many a year since the cus- 
tom of paying interest on deposits to attract 
them to this centre has proved so severe a drag as dur- 
ing the past twelve months. It has been a case of hard 
work for the city holder to find employment for the 
funds much of thetime, and we seriously doubt whether 
the operation has proved in any degree profitable; and 
now added to that experience comes this drain upon 
the banks’ m etallic reserve‘in discharging the obligation 
these deposits entail. Surely it is not at all surprising 
that some are finding it not wholly agreeable to keep 
up these transfers of currency by the present method. 
Still it ought to be borne in mind that it is important 
for the Treasury to present a stronger front than here- 
tofore, and furthermore to-day an interest payment is 
due which will give tLe banks a fair portion of this 
gold so recently accumulated, while a still larger 
similar payment by the Government falls due on the 
first of January. So altogether adding to the Treas- 
ury gold now is only ordinary prudence. 

The loss of deposits by our banks has attracted gen- 
eral attention. ‘The loss has certainly been large, in 
late weeks quite unprecedented during any recent year. 
But it must also be borne in mind that the amount of 
the deposits at the start was in like manner unprece- 
dented. It seems that on August 20 1892 the total 
deposits reached $524,412,100, whereas on September 
24th they were reported at $480,522,900 showing the 
unusual loss in about one month of $43,889,200. 
These figures have been more of a_ surprise 
because previous years disclosed such different 
results. For instance, in 1891 the deposits were 
$402,912,400 by the return of August 22, and on Sep- 
tember 26, 1891, they were $404,641,500, or a gain of 
$1,729,100. So also there was a gain of $17,285,700 in 
1890 between the returns at the corresponding dates. 
But the facts should not be overlooked that during the 
same interval in 1891 we were importing gold, and in 
1890 the Government was very freely disbursing cur- 
rency, movemenvts which account for the growth ia de- 
potits in both those years, although money was at the 
same time being sent to the interior. Oa the other 
hand, this year the Government has increased its 
balance instead of decreasing it; furthermore, since 
Avgust 20 we have exported nearly 5 million 





dollars of gold and about 2 millions the weer 
previous to August 20th; and finally discounts 
have decreased since the same date this year 
$25,396,600, so that a part of the loss in deposits may 
be traced through the loan column. Altogether there. 
fore it is easy enough to account for this loss of nearly 
44 millions of deposits, and it is equally clear that 
shipments of currency t» the interior are not by any 
means the sole cause of the loss. 

We notice by our own cable advices to-day that the 
Austro-Hungarian Bink his since last week further 
increased its gold accumulations about three-quarterg 
of a million pounds sterling, the total holdings of gold 
now being £10,240,000 against £5,474,009 a year ago, 
It is consequently apparent where our latest exports to 
Germany have lodged. In connection with that fact 
there is asatisfaction in knowing that our foreign 
exchange market is easieragain, and that no additional] 
shipments are likely to be made for the time being, 
though early in the week while exchange was firmer 
there was a little fear that we might have another call 
and our bank reserves be further drawn upon. There 
has been more activity for money in the call loan depart- 
ment this week, which helped in causing the easier con- 
dition of foreign exchange. The increased activity has 
arisen largely from preparations by the banks and trust 
companies for the October settlements, but probably in 
part also from a further loss in reserve by the Clearing 
House institutions, both the interior movement and the 
Government having contributed in causing a decrease. 
But as already stated, there is an intere:t payment on 
the 4 per cents that falls due to-day and that will re- 
sult in an extra disbursement by the Goveroment of 
about 54 million dollars, which ought to increase the 
supply of funds in the market. No doubt this fact has 


had some influence in preventing higher rates for time 


loans. Then, too, the belief among money lenders is 
that the shipments to the interior will not be so heavy 
during coming weeks, and that belief leads to the 
willingness to put out their money on time at current 
figures. 

Money on call, representing bankers’ balances, has 
loaned at 6 and at 3 per cent, averaging 44 per cent; 
renewals were at 4 to 44 per cent, and banks and 
trust companies quote 4 per cent as the minimum, 
while some obtain 44 per cent. Time contracts were 
in fair demand during the week. The supply of money 
was abundant not only from out of town but from in- 
stitutions in the city, other than banks, and the for- 
eign bankers, though they were not so large lenders 
as they have been, were offering a fair amount; 
rates on good mixed collateral are 4 per cent 
for sixty to ninety days, 44 per cent for 
four months and 5 per cent for five to six monthe. 
Commercial paper was in increasing demand, and some 
of the city banks were in the market, while}the out of 
town inquiry improved. The supply was not sufficient 
to meet the demand, and consequently rates are lower 
at 44 per cent for sixty to ninety day endorsed bills 
receivable ; 5 to 54 per cent for four months commis 
sion-house names, and 5} to 6 per cent for good single 
names having from four to six months to run. 

About the only feature in European money markets 
this week was an advance in the discount rate at Paris, 
and this resulted in a fall in exchange at Paris oD 
London. The low rates ruling for discounts at the 
British metropolis have induced the Scottish banks 
in London to discontinue the usual 1 per cent 
interest on credit balances of current accounts 
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The cable reports discounts of sixty to ninety-day bills 
in London § of 1 to 1 per cent. The open market rate 
at Paris is 18 per cent; at Berlin it is 1$ per cent, 
and at Frankfort 2 per cent. The Bank of England 
lost £271,200 bullion during the week. This, as we 
are advised by special cable to us, was due to the im- 

rt of £128,090 (of which £83,000 were from South 

America, £25,000 from Portugal and £20,000 from 
other countries), to an export of £60,000 (of which 
£40,000 were to Copenhagen and £20,000 to Malta), 
and to the shipment to the interior of Great Britain of 
£339,000. The Bank of France gained £383,000 gold 
and since the last report the Bank of Germany shows 
a loss of about £378,000 of this metal. 

Foreign exchange was dull during the week. Until 
Thursday, however, the tone was firm in consequence 
of a dearth of commercial bills and the absence of 
bankers’ drafts, but on that day the market grew weak 
because of liberal offerings of loan bills induced by 
dearer money and also better offerings of commercial 
bills) The nominal rates remained unchanged com- 
pared with last Friday at 4 864 for sixty day and 4 88 
for sight ; rates for actual business at the close were 
485} to 4 854 for long; 4 864 to 4 863 for short; 4 863 
to 487 for cable transfers ; 4 844 to 4 84} for prime 
and 4 844 to 4 844 for documentary commercial bills. 

Though prices are low and the margin of profit 
small in all lines of industry, the statement of failures 
in the United States for the current year to date which 
Messrs. R. G. Dun & Co. have issued, shows mer- 
chants and traders to be in unusually sound condition. 
Indeed, in the small number of failures, as well as in 
the small aggregate extent of the liabilities, the exhibit 
is 4 marvelous one, and, judging by these statistics, it 
ismany years since the insolvency record has been so 
generally satisfactory. Messrs. Dun & Co. find only 
1,984 failures in the whole country in the quarter end- 
ing September 30 1892, against 2,754 in tne correspond- 
ing three months of 1891, while the total of liabilities 
foots up but 18% million dollars the present year, against 
as much as 444 million dollars last year. There 
isnot asingle geographical division which does not 
thow smaller totals both in number and liabilities. Nor 
must it be supposed that the results are favorable sim- 
ply as compared with last year. The aggregates are 
much below other years, too. For instance, as 
against the $18,659,235 liabilities for 1892, the 
amount in 1890 was $354 million dollars and in 1889 
394 million dollars. For the nine months to Septem- 
ber 30 the result is equally satisfactory, the number 
of failures reaching only 7,487 the present year against 
8,828 last year, and the liabilities only $80,932,915 
against $136,718,761, and every section of the country 
recording a reduction. In 1890 the failures were 7,581 
innumber and $100,771,820 in amount, and in 1889 
7,879 and $105,055,898 respectively. 

The Norfolk & Western property has been adminis- 
tered on such broad lines of policy, and its management 
have pursued such an enlightened course in the build- 
Ing up of new industries by offering low rates, that 
much regret will be felt that the company has been 
obliged to reduce the dividend on its preferred stock. 
Instead of the usual 14 per cent semi-annual payment 
in cash, a dividend of one per cent has been declared 
payable in scrip convertible into debenture bonds bear- 
ing 5 per cent interest. The dividend is paid in scrip 
in order that the money which a cash dividend would 
take may be employed in paying for construction 
work xow approaching completion. The income 


and operations of the road, as is known, have been 
very greatly extended in recent years, and the state- 
ment which President Kimball submits to indicate 
the results for the year ending June 30 1899 
is by no means discouraging. It shows that after 
allowing for all charges, a surplus remains on the 
operations of the twelve months of $1,098,080, equal 
to about 2# per cent on the 40 millions of stock out- 
standing at the close of the year, so that the dividends 
paid (14 per cent in cash and 1 per cent in scrip) 
have been fully earned. Moreover, it is important 
to note that this is the result before the two ends of the 
company’s system—the lines in Ohio and those in Vir- 
ginia—had been connected. The Ohio River Exten- 
sion, forming the link between the two divisions, has, 
as announced in our railroad columns last week, just 
been opened, and within ashort time the company 
will have in full operation a continuous line of rail- 
way extending from Columbus, O., to Norfolk, Va. 
It is not exaggerating the facts to say that the open- 
ing of this line to the West should greatly increase 
the traffic of the system, for in its Pocahontas coal the 
road has a superior article for which there will be no 
difficulty in finding a Western market in steadily grow- 
ing quantities. Moreover with the completion of the 
Ohio extension, the company’s new construction work 
is practically finished. President Kimball states that 
no further large issue of bonds for capital purposes is 
contemplated and that ‘‘ the capital expenditures after 
‘* the close of this year will be confined to such moder- 
‘ate annual expenditures for equipment, additional 
‘* side-tracks, double tracking, and terminal facilities 
‘* as the annually increasing traftic will necessitate, and 
‘‘ from which ample returns may be expected.” Alto- 
gether stockholders would not be justified in taking a 
gloomy view of the future. 

A leading feature in the returns of gross and net 
earnings for August that have come to hand this week 
is the heavy increase in expenses which so many of the 
roads disclose. The Pennsylvania statement furnishes 
a very conspicuous instance of the kind. On the lines 
east of Pittsburg and Erie the company reports a gain 
of only $14,232 in gross earnings, but an augmentation 
of $240,749 in expenses, thus leading to a loss of $226,- 
517 in net; and on the lines west of Pittsburg with an 
increase of $190,068 in gross earnings, expenses have 
risen $219,251, producing $29,183 decrease in net. Be- 
low we furnish a comparison of the gross and net earn- 
ings of the eastern lines of the Penusylvania for 4 series 
of years. It will be noticed that both for the month 
and for the eight months net earnings for 1892 are but 
little changed from the totals for 1888, though gross 
earnings in the interval have risen in a very noteworthy 
fashion. 














{ 
LINES EAST OF | 1899, | 1801. 1890, 1889. 1888, 1887. 
PITTSDURG. } } 
August. | 8 | se | 8 $ t 7 
Gross earnings..... | 6,226,607' 6,212,875 5,930,855 5,003,964) 5,390,939 5,088,012 


3,241,516 3,114,476 


Operat’g expenses. 4,001,714) 3,760,965. 3,636,829! 3,361,490 
2,149,423 1,907,686 


Net earnings... 2,224,808/ 2,461,410 2,292,026 2,632,474 


Jan.1 to Aw. a] | 
Gross earnings..... |44,500,731 $8,967 .568)43,205 85% 239,239,876 38,071,556 36,047,106 
Operat’g expenses. 32,025,135 30 142.391 ,30,640,002 26,341,275 (25,630,942 23,681,646 


__Net earnings...’ 12.475.696 13,234.67 12,623,140 12,808,601)12,410,594) 12,805,460 

With the Pennsylvania of course heavy expenses 
are an old story. But for August many other roads 
reveal the same characteristic. Thus the Cleveland 
Cincinnati Chicago & St. Louis reports gros: increased 


from $1,348,882 to $1,444,909, and net actually dim- 











inished from $429,802 to $415,179. The Burlington & 
Quincy increased ite gross for the month $558,356, and 
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its net only $26,728. On the Norfolk & Western there 
isan increase of $104,527 in gross, but a decrease of 
$3,271 in net, though in this case the results are on a 
larger mileage in 1892. The Erie suffered from the 
switchmen’s strike in August, and its gross earnings 
for the month record a falling off of $268,767; at the 
same time there was an increase of $12,496 in expenses, 
occasioning consequently a loss in net of $281,263. 

If there were any assurance that the increase in 
expenses would soon come to an end, the matter would 
be regarded with complacency. In the Chesapeake & 
Qhio case the management announced in their last 
report that improvement expenditures would hence- 
forth be on a greatly reduced scale, and that net earn- 
ings for the current fiscal year might therefore be 
expected to make greatly improved comparisons. The 
return for July, subsequently issued, fully bore out this 
prediction, and in the August return we now have 
further corroborative testimony. With gross earnings 
increased nearly $77,000, expenses were increased only 
about $4,000 and hence net earnings have risen from 
$280,351 in 1891 to $352,971 in 1892. All the roads 
in the Atchison confederation also furnish very good 
exhibits for August. On the Atchison system itself 
there is an increase of $274,362 in gross and of $124,- 
286 in net; on the St. Louis & San Francisco an in- 
crease of $169,987 in grossand of $104,225 in net, and 
on the Colorado Midland $24,594 in gross and $5,785 
in net, giving altogether an improvement of $468,943 
in gross and of $234,296 in net, 50 per cent of the gain 
in gross having thus been contributed as a gain to the 
net. The Milwaukee & St. Paul likewise has a good 
statement for the month, the increase in gross being 
$393,005 and in net $175,968. 

The Philadelphia & Reading in its August return 
exhibits no very striking changes. For the Railroad 
Company gross earnings are $2,022,646 in 1892, against 
$1,963,775 in 1891, and net earnings $1,014,2¢8, 
against $1,007,118. The Coal & Iron Company shows 
gross of $1,971,337, against #1,947,729, and net of 
$146,419, against $82,707. The Lehigh Valley state- 
ment is only for July, and makes an increase of $137,- 
497 in gross and of $89,184 innet. Among other roads 
which have this week furnished returns for August the 
Canadian Pacific has net of $728,988 for 1892, against 
$720,603 for 1891; the Northern Central $218,325, 
against $198,052; and the New York Susquehanna & 
Western $75,705, against 68,959. 

The New York Central yesterday afternoon issued 
its preliminary statement for the quarter ending Sep- 
tember 30 1892, the results of course being partly es- 
timated. Gross earnings for the three months have 
increased from $11,887,987 in 1891 to $12,039,480 in 
1892, but, as in so many other cases, augmented 
expenses have more than consumed this gain, and 
hence the net is only $3,752,443 against $4,230,945. 
At the same time charges were heavier, though only 
slightly, and as a consequence the profit for the stock 
in 1892 is but $1,244,134, against $1,764,055 in 1891; 
to put it in another way, the company earned 1°39 per 
cent on the stock in the September quarter of 1892, as 
against 1°97 per cent in the September quarter last 
year. As the dividend is 1} per cent, there was a sur- 
plus above the sum required for that purpose in both 
years, though the amount of the surplus the present 
year is only $126,281, against $646,201 in 1891. Doubt- 
less the switchmen’s strike at Buffalo made the result 


The following statement, male up from returng col. 
lected by us, shows the week’s receipts and shipment 
of currency and gold by the New York banks, 
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Week Ending September 30,1892, | Recetved by | Satpped by | Nee Interior 
N.Y. Banks.'N. &. Bane | Movement 
I Sania ---| $3,232,000| $2,505,000 Gain, 728,009 
Se nacninineentiiia ond 506,000) 2,200,000 Loss, 2,559,c09 





Total gold and legal genders....! $3,581,000! $5,405 000 L 183.$1,824 coq 
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With the Sub-Treasury operations, the result jg as 
follows : 














iVeck Ending September 30,1892, Tato | Cut of Net Orangein 
Banks, | Banke. | Bank Holdings 
Zanks’ interior movement, 23 above) $3,581,000) 25,405,000 Loss.$1,824,009 
Sub-Treasury operations....-...-2..| 12,100,000) 14,600,000 Loss 2,500,000 
Total gold and legal tenders .... $15,641 ,00u $2). 005, 010 1.033.84,394, 000 
— ci hid hae 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
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| Septembe 895 tobe 3 
PO EE BI es ncaa late way der cosas 
| Gold. { Silver, | Tura, | Gold. ( sive Total, 
Ok Sr a ee ae ee Ee ‘ 
Ergiand...... 27,857,469] ....000000 | 27,657,469 25,003,336) .... .....} 25,902,336 





a 67,168,643}51,691,334 118,709 977 52.824,00,50.292.099|103.116.w0 


Germany".... 86,444,250 11,814,750) 47,259,000 33,608,259, 11,292,759) 44,811,009 
Awet.-Hun’y.| 10,240,000) 16,913,u 0| 27,153,000) 5 ATLA SSL | 22,095,000 
Netherlands..; 3,16€,v00) 7,334,000) 10,509,000) 3,554.0) | 6,913.99 9,597,000 


Nat. B’igium*} 2,087,333) 1,493,667 











4,431,000] 2,950,335) 1,419,667] 4.259.000 


Pot.this week | 146,603,695/49,154,751/235,820,416|123,392,910|85,459 417 208,351 393 
Tot. prev. w's 1140,961,988 90.523,314)236.485.592)126.093,367}85.014.1 $7 (212,009,534 


* Phe division (between goid and silver) given in our table of coin and 
bullion in the Bank of Germany aud the Bank of Beizium is made from 
the best estimate we are able to obtain; in neither case 1s it claimed to 
be accurate, as those banks make nov distinction in their veekly returns, 
merely reporting the total guld and silver, but we beleve the division 
we wake 1s a close approximation, 

NOre.—We receive the foregoing results weekly by calle, and while not 
allof the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reporied tyures. 











MANUFACTURING IN MASSACHUSETTS— 
ELEMENTS IN THE COMPARISONS. 
The annual report of the Bureau of Statistics of 
Labor of Massachusetts on the manufactures of the 
Commonwealth contains a mass of useful and interest- 
ing Gata, and has evidently been compiled with the 
same care and intelligence that have marked previous 
productions of the Bureau. Obviously, however, equal 
care and intelligence are required in interpreting the 
results. We may safely assume that the figures fur- 
nished in the report are reliable and correct according 
to the methods of compilation pursued. Still it is 
important that those methods should be understood, 
and a clear idea obtained as to how they operate to 
affect the results. ‘hen, also, it is necessary that we 
should take into account the general mercantile and 
financial conditions which have prevailed, as well as 
any special conditions affecting particular industries. 
These considerations are not always borne in mind, 
and hence it happens that those attempting to use the 
Burean’s report very frequently make it the basis for 
deductions aud conclusions which are entirely unwar 
ranted, and which the tables themselves, when prop- 
erly analyzed, disprove. The report is purely statis- 
tical and the work is thoroughly done, but the statistics 
are subject to the limitations mentioned, and hence to 
be of service must be availed of understandingly and 
with judgment and discretion, and not promiscuously 
and indiscriminately as if mere results were conclusive 
in themselves. 
The Massachusetts Bureau has been preparing these 
annual statements for a number of years now, and with 
ach year is securing returns from a larger nuinber of 
establishments, thus adding to the comprebensiveness 
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establishments, the value of whose aggregate prod- | that where an industry exhibits a falling off in the item 
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“the twelve months reached $669,935,835. To} of capital—and there area number that do—that for 

uct for th Pp 
the reasons given the falling off may have no special 


an extent this total embraces duplications, as in some 
cases the product of one industry constitutes the stock 
or material of another industry, and counts againin the | gates also show relatively small changes as between 
product of the latter, thus being twice counted. But!1890 and 1891. In the value of stock used there has 
the figures nevertheless serve to give an idea of the | been an increase from $352,435,774 to $362,210,369, or 
magnitude of manufacturing industries in the Bay | 
State. Mr. Ilorace G. Wadlin, the Chief of the Bureau, 
pints out that the product for 1891 at 670 million dol- | 
lars for the 4,865 establishments embraced in the total | from 287,990 to 292,866, or 1°72 per cent; in the 
is nearly as large as the product turned out by «// estab- | smallest number employed an increase from 251,107 to 
lishments in the Commonwealth in 1885, according to | 258,771, or 3°05 per cent, and in the greatest number 
the decennial census of that year—a fact which hej an increase from 522,288 to 329,634, or 2°23 per cent. 

cays itself implies a large inerease in the aggregate out-| While the changes between 1890 and 1891 are slight, 
" and furnish evidence that in their final results the two 


significance. All the other items in the final aggre- 
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‘77 per cent; in the amount paid in wages an increage 
rom $126,080,503 to $129,416,248, or 2°65 per cent ; 
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in the average number of persons employed an increase 


put in 1891 as compared with 1885. 
It is direct comparison, however, between one year | years on the whole did not diifer much, still they indi- 
and another that possesses the most value. And here|cate growth. There is, however, another sammary in 


the Bureau has returns covering 3,745 establishments | the report, comparing 1885 and 1890, and this shows 


for both 1891 and 1890. ‘These 3,745 2 zit noteworthy changes. The comparison in that 
| 
| 





produced goods valued at $613,100,717 in 1891 against | case covers 3,817 establishments and exhibits an 
$605,032,654 in 1899, being an increase of $8,668,053, | increase in the value of the year’s product from $460,- 
or 1°33 per cent. The amount of capital invested | 834,656 in 1885 to $603,032,268 in 1590, or 30°86 per 
aggregates $134,656,302 for 1891 against $424,723,812| cent; an increase in stock used from $278,830,247 to 
in 1890, giving an increase of $9,932,490, or 2°34 per | $351,149,543, or 25°94 per cent, and an increase in the 
cent. ‘The item of capital affords one of those instances | amount paid in wages from 56,257,455 to $125,999, 

where it is very imp yrtant t9 comprehend the method 1 92 » or 30°93 per cent. In all these cases the rate oz 
pursued in reaching the aggregates. Buton that point | growth per year is very much larecr than that between 


5° ~S 
there isno room for misunderstanding, since the re-| 1890 and 1891. But the truth is, a comparison with 


port itself directs attention to the variable factors that | 1885 is hardly fair, and in a measure decidedly mislead- 
enter into the item and affect the comparisons. Re-|ing. ‘The Bureau of course takes that as its initial 
turns respecting capital, it is stated, are probably more | year simply because it was the vear of the State Census, 
liable to be misleading than any other clement em-| The conditions, however, were very exceptional then, 
braced in the statistical presentations of the report,| 1585 having been the year of the West Shore settle« 
this following from the fact that the term capital,| ment, when the trunk-line war was at its worst and 
as used in the returns, does not mean mercly| when all business interests were more or less depressed, 
cash capital or capital stock, but comprehends|so that things were atavery lowebb. We can per+ 
all forms of capital devoted to production. It includes, | haps illustrate the situation at that time best by refer- 
we are told, besides cash and its equivalents (notes or| ence to the cotton goods trade, which we review at 
bills receivable), land, machinery and stock on hand| length and with great care each year in our 
or in process of manufacture. Some of these elements, | annual Cotton Crop Report. In the case of 
the report goes on to say, are variable from yearto year| that industry the Massachusctis DBurean shows 
and this accounts for the apparently wide fluctuations|un increase for the five years in the value 
in the amount of capital invested which sometimes|of the product from $62,107,118 to $85,757,933, or 
appear in the returns. An increase in capital does not} 33°08 per cent; in the value of the material 
necessarily imply an investment of more money on the} used an increase from $36,607,021 to $49,673,961, or 
part of partners or stockholders; it may mean an ex-| 35°70 per cent, and in the amount paid in wages an in- 
pansion of credit. Nor is an expansion of credit to be| crease from $17,024,681 to $22,824,756, or 34°07 per 
considered evidence of industrial distress. ‘‘ The use| cent—142 establishments being represented in the 
of loaned capital for the purchase of stock at different] figures. On the other hand, as between 1890 and 1891 
periods of the market may be and frequently is a wise | (157 establishments being represented), only the amount 
business transaccion. The value of stock purchased on| paid in wages is reported to have increased—from $23,- 
while the value of the product’ 











credit is of course represented in the capital invested. | 634,881 to $24,738,653 
Capital invested in any given industry—for instance | is stated to have declined from $90,063,203 to $89,857,- 
cotton goods—may be partly invested in materials pur-| 639, and the value of the stock and materials used 
chased in a favorable market and held at the time of | from 852,290,260 to $52,253,505. We shall not at- 
making the return. ‘This would show a larger propor-| tempt to analyze this falling off for the lute year 
tionate capital invested than would appear at another| further than to state that a table in another part’ 
time when the stock ef raw cotton was comparatively|of the report shows that there were consumed! 
low.” by the manufacturing industries of Massachusetts 

As there is no means of determining the part played| (those making returns of course we mean) 3,852,096 
by these variable factors in affecting the aggregates of | cwts. of cotton in 1891, against only 3,637,757 cwts. im 
capital in 1891 and 1890, it is impossible to state | 1890, a result indicating an enlarged consumption and 
Whether the increase of $9,932,490, or 2°34 per cent, re-| increased activity—in a word, just what we should ex- 
flects correctly the change between the two years as| pect. But we also find that the enlarged quantity of 
Tegards the capital investment in the more restricted | cotton consumed in 1891 was valued at only $33,076,- 
sense of the term. The change, however, is compara- | 940, while the smaller quantity consumed in 1890 was 
tively small, and hence is of less consequence than it | valued at $39,178,945. Thus the lowgy, price was an 
otherwise would be. Still, it is well to bear in mind ' clement ia the calculation as affecting the totals in the 
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cotton goods trade, and with them the totals covering 
the entire range of manufacturing industries in the 
State; examination of the list reveals declines likewise 
in the prices of many other articles used by the various 
industries. Obviously, therefore, except for these low 
prices the increase in the aggregates for 1891 over 
1890 would have been heavier than it has turned out to 
be and the rate of growth correspondingly larger. 

But passing this point of low prices as an influence 
in the results for the last two years, and resuming con- 
sideration of the changes between 1885 and 1890, it is 
very easy by means of the situation in the cotton goods 
trade to prove the statement already made that 1885 
was a year of great depression, and hence that cum- 
parison with that year gives an exaggerated rate of 
increase. The record of the quantity of cotton con- 
sumed as printed in our annual Cotton Crop Report will 
furnish a pretty fair guide. The figures in that case 
cover the cotton year ending August 31 rather than 
the ealendar years, but answer sufficiently well for our 
present purpose. According to that compilation it ap- 
pears that only 1,608,000 bales of 400 lbs. weight were 
consumed in the entire North in 1885, against 1,865,000 
bales the year before and as much as 1,993,000 bales 
in 1883 and 1,931,000 bales in 1882, the 1885 con- 
sumption having been in fact the smallest of any year 
back to 1878. As compared with the 1,608,000 bales 
consumed in 1885, the consumption in 1879, six years 
before, had been 1,615,000 bales, and hence on the 
basis of these results, if comparison were made between 
1890 and 1879, instead of between 1890 and 1885, the 
increase for the eleven years would be not quite as 
large as for the five years. The depression in the cotton 
goods trade may have been more pronounced than in 
other lines of business, but that 1885 was a low year in 
nearly all our industries would hardly appear open to 
question. This being established it is clear that con- 
trasts between the average yearly growth from 1885 to 
1890 and the growth from 1890 to 1891 possess very 
little value, entirely apart from the fact that the lower 
prices prevailing reduced the increase in the last-men- 
tioned year. 

But perhaps the most erroneous assumptions based on 
the 1885-1890 comparisons relate to the question of 
wages paid, which question now attracts unusual atten- 
tion. The report before us indicates that the 
** average yearly earnings” of the employes in 3,817 
establishments in Massachussetts increased from $366 °66 
in 1885 to $439°61 in 1890, being an addition of nearly 
$73 per annum, or almost 20 per cent. Between 1890 
and 1891 a further increase is reported, but only slight, 
the average for 3,745 establishments being stated at 
$437°93 for 1890 and $441°90 for 1891, or an increase 
somewhat less than one per cent. From these figures 
the conclusion has been drawn in the newspapers that 
there had been an actual rise in the rate of wages—that 
is, in the amounts paid per day or per week for the 
same kind and class of work—of 20 per cent in the five 
years from 1885 to 1890, with an increase between 
1890 and 1891 of about one per cent more. If such 
an inference were permissible from the figures, which 
it is not, it would certainly be at variance with the 
known facts in many lines of trade. In the case of 
some of the separate industries the increases are still 
more striking, running up to 60 per cent and even 
higher. In cotton goods, which is one of the largest 
industries, an increase in yearly earnings of 25} per 
cent is reported between 1885 and 1890, with a further 
increase in the late year of 2°69 per cent, making a 





total increase of about 28 per cent. The lot of the 
workingman has been greatly improved in recent years, 
but an increase of 28 per cent in his daily or weekly 
pay in a period of six years would be difficult to credit; 
and we need hardly say that we are not prepared to 
believe there has been such an increase in the wages of 
cotton operatives. 

In point of fact, the figures do not admit of any such 
construction. They do not indicate the wages paid, 
They show just what they are intended to shoyw, 
namely the average yearly earnings, and the results are 
obtained by dividing the total amount paid in wages in 
any given industry by the average number of persons 
employed in such industry. It will readily be seen 
that the yearly earnings might be increased without 
any rise in wages whatever, and in a variety of ways, 
An increase in the proportion of skilled, or high- 
class and high-priced labor, would raise the average of 
yearly earnings, and a decrease in the proportion of 
female employes, who usually receive lower pay than 
male employes, or a decrease in the proportion of 
minors, would have the same effect. Then the relative 
proportions of hands working by the piece and by the 
day or week, necessarily affect the result. Finally, and 
most important of all, a closer approach to full 
time—that is, an increase in the number of 
days that the factories or mills are run— 
will increase the yearly earnings. We have no 
doubt that the heavy increase between 1885 and 1890 
is largely explained in that way. We have seen that 
1885 was a year of depression, and hence many of the 
mills worked short time. On the other hand, 1890 
was a period of more activity, and consequently opera- 
tives were employed a greater number of days. 

The increase between 1890 and 1891 certainly may 
be referred chiefly to that cause. For those two years 
data are given which permit a minute analysis, and 
from these it appears that while there was an increase 
in 1891 of $8 99, or 2°69 per cent, in the average yearly 
earnings of the cotton operatives, on the other hand 
these operatives worked a greater number of days in 
1891 than in 1890, so that to that extent the increased 
earnings represent increased time and increased work 
done, rather than increased pay. We find that 22,574 
persons were kept busy the full 306 days in 1891 (that 
is every day in the week except Sundays and holidays) 
while in 1890 only 14,980 were kept busy the full time; 
71,960 persons altogether were employed in 1891, 
against 70,596 in 1890, and of these 60,589 worked 
303 days, or over, in 1891, while in 1890 
only 37,732 persons found employment for the 
corresponding periods of time. In the boot 
and shoe trade a falling off in average yearly earnings 
of $11 05, or 2°14 per cent, is reported for 1891, and 
this likewise can be explained without reference 
to any change in the rate of wages. In that 
case the number of persons working 306 days was also 
greater than in 1890, but taking all persons that worked 
300 days or over, the number is only 22,160 for 1891, 
against 23,819 for 1890. In this industry, moreover, a0 
increase in the number of female employes seems to 
have operated to reduce the average yearly earnings, 
for in the week of the employment of the largest 
number of persons 15,028 females were at work in 1891, 
against 14,624 in 1890, whereas the number of males 
was smaller for 1891 at 34,571, against 35,616 for 1890. 

These illustrations might be multiplied indefinitely, 
but. we think enough has been said to prove that 
changes in yearly earnings have no bearing on the rate 
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of wages. It is a mistake therefore to use them in that 
sense. By parity of reasoning, deductions based on 
that erroneous assumption are valueless. Altogether 
it may be questioned whether the Massachusetts statis- 
tics throw any light on the wage question, notwith- 
standing their comprehensive character and the careful 
way in which they have been compiled. 





THE INDEPENDENT TREASURY. 


Who having a well child would think of allowing 
him asa customary thing to be starved, even a little, 
one day, and over-fed, even a little, the next? Or who, 
owning a delicate machine, would permit it to be over- 
supplied with oil at one time, and allowed to run with 
pearings growing stiff for lack of lubrication at another? 
These are homely illustrations, but do they not sug- 
gest the manner in which the United States Sub- 
Treasury system is wont to treat our money market ? 

We are aware that just at present the working of the 
system is comparatively harmless; not by any means 
wholly harmless, but for well-known reasons much less 
disturbing than it was a few yearsago. At the same 
time an arrangement which is so at variance with the 
true principles of finance cannot fail to be even now, 
in a minor way an almost constant vexation. We 
have the past few weeks had an illustration of the fric- 
tion it causes, while the Treasurer has been engaged in 
the needful work of gathering in gold from the banks. 
Yet it is not that circumstance which prompts these 
remarks. We are led to re-state our opinigns, having 
read an article by Mr. David Kinly, of the University 
of Wisconsin, on ‘‘ The Influence on Business of the 
“Independent Treasury,” published in the September 
number of the Annals of the American Academy of 
Political and Social Science. In the main the views 
presented in the article are sound, and we can com- 
mend them to those who wish an elaborate argument 
in favor of abolishing or modifying the method now in 
vogue for taking care of the public moneys. 

It is true, as already said, that as compared with a 
few years ago, there is comparatively little inconve- 
nience caused by the manner in which the Government 
stores its cash. ‘Then the Secretary of the Treasury 
was redeeming bonds by the millions, accumulating 
and paying out large blocks of money often very ir- 
regularly and all the time under the pressure of a 
surplus revenue. So great was the embarrassment 
caused to business by withdrawals from the money 
market, that the Government had to devise ways for 
relief by making deposits in banks and prepaying in- 
terest twelve months in advance. Had these steps not 
been taken, the fears expressed by a correspondent of 
Hunt’s MERCHANTS’ MAGAZINE, as early as 1846, 
would have been in a fair way to be realized. At that 
time the House had passed a bill re-establishing the 
Sub-Treasury system, a former law after a little over a 
year’s life having in 1841 been done away with. 
The writer dwells with much emphasis upon the fact 
that ‘nearly three-quarters” of the revenue of the 
United States is collected in New York, and that 
as the city’s banks contain “but eight millions of 
specie,” the Government, were it to accumulate a 
surplus in its Sub-Treasury at their expense, might 
bankrupt them all. ‘The bill, however, became a 
law, and it was many years before the full force 
of the argument of the correspondent above re- 
ferred to was felt ; but felt it was at last. Now the 


, ‘Surplus has ceased for the time being to give uneasi- 








ness, but who will dare say that many years will elapse 
before the Government receipts will again be running 
ahead of the disbursements, notwithstanding the latter 
be expanded beyond all reason? The wealth and com- 
merce of this great country are developing at a rate 
that few can realize, and while the possibilities for 
harm, illustrated by the workings of the system a few 
years ago, are still uppermost in our minds, it is wise to 
seek their removal. 

The excess of receipts over disbursements in the 
U. S. exchequer served simply to make manifest 
evils which all the time must accompany the 
present system. Another aggravating cause has been 
and still is the quarterly payment of interest on the 
Government debt, such payments requiring a gradual 
accumulation during previous months of cash taken out 
of circulation, and then producing as the interest 
matures a sudden outflow. The gold now being ac- 
cumulated in the Treasury is probably taken in to 
guard against an outflow on account of interest pay- 
ments October first. Both processes, as every one 
knows, are a means of disturbing the market. A third 
aggravating element has been shorn of much of its 
power for harm by a wise change made within a year. 
We refer to the new method of paying pensions in 
pretty nearly even amounts each month, in place of 
dispensing them as formerly in small sums in some 
months and in heavy aggregates in the remaining 
months. The extent of this improvement is seen in 
the circumstance that whereas in the first eight months 
of 1891 there was one month in which $264,000 was 
paid in pensions and another in which $18,721,000 was 
disbursed therefor, during 1892 the sums paid in the 
several months has varied only from $10,522,000 to 
$14,235,000. | 

But if the periodic robbing and submerging is not 
for the moment practiced on as large a scale as some- 
times, we at this financial centre are continually sub- 
jected to a deal of unnecessary disturbance in our 
money matters by reason of the Government’s helping 
itself to our funds, and firing them at us, so to speak, 
as the revenue and the payments happen to swell. The 
national receipts and disbursements are in this day and 
generation on a vast scale, generally a million more or 
less for each in asingle twenty-four hours. During the 
first eight months of 1892 the receipts were in one 
month as low as $28,499,000, in a second as high as 
$34,571,000, while the disbursements ranged from 
$27,482,000 to $37,249,000. Consider what a sen- 
sitive creature the modern money market, as we see it 
here at New York, is ; how it oft-times trembles when 
financial disasters occur thousands of miles away, and 
is affected by every export of gold—and then contem- 
plate how this ‘‘ cumbersome machine” is at liberty at 
all times in a measure to exhaust its life-giving oxygen 
or to overpower it by too sudden a discharge. ‘There 
are times when a few millions more or less in the re- 
serves of our banks are of little consequence, but at 
other janctures they mean everything. No matter what 
the care with which the machine is worked, so long 
as it is a thing apart from the movements of commerce, 
it will continue to keep us joggling. ‘The money must 
be taken from us in varying amounts at varying times, 
it must be paid out in like varying amounts, and not 
infrequently must be held for some days or weeks until 
a sufficient amount has accumulated to meet certain 
unusually large demands. The machine is antiquated. 
England and France would not tolerate such a one, 


Cannot we improve upon it? 
ta 
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COURSE OF ILI INOIS CENTRAL EXPENSES. 


If other prominent companies 
amounts out of earnings for improvements and better- 
ments, and at sime time rendering better service 
and furnishing increased acco mmodations to th : public, 
the Illinois Central similar 
policy. The company’s report for ending 
June 30 1892 h issued this wack, and when 
studied in connection with similar reports for previous 
years afiords a clear insight into the policy which the 
management have followed in recent years in that par- 
ticular. 

The changes between 1892 and 1891 would not per- 
haps call for comment or attract special attention, for 
the character of the comparison of results for those 
years on the Illinois Central is much like that noted on 
previous occasions in the case of nearly all the wranecsed 
railways of the country—that is, with a substantia] 
addition to the gross receipts the addition to net 
receipts has been comparatively small, owing to a heavy 
abtedtedien in expens Stated while 
gross carnings ine reased $1,410,205, net earnings 
increased $158,796. The report tells us that the 
poliey of bringing the property up to the require- 
ments of the has been strictly adhered to. 
[p'is also pointed out that floods over the company’s 


me 
are spending large 


the 
is evidently peta a 


t] ne year 


as been 


3e3, in figures, 
only & 


times 


lines in fowa and Illinois and in the South did great 
damuave, and contributed to swell the total of expenses. 
The sur mer of 1891 and the spring and early summer 
of 1892, says Mr. Hacksiaff, the Secretary, were marked 


by disastrons floods 


throughout the valley of the Missis- 
r and its tributaries, so that bridges, embank- 


sippi Rive 


ments and culverts which had suecessfully resisted the 
element: for mere than thirty years were for the first 
time submerged, and in some cases carried away. 
When to ell this we add the fact that the volume of 
traffic, both passenger and freight, was much heavier 
than in the year preceding, we have reasons for quite ¢ 
substantial increase in the expense account for 1892. 
But the augmentation in expenses is not confined to 


the late year. It has been in progress for several 
s, the company having during that time absorbed, 
through the medium of expenses, the greater part of 
the increase in gross earnings. The record in this respect 
is 80 interesting and so striking that we present here- 
with a comparison of the roal’s gross and net earnings 


year 


for the last four years: 

——— ——- ——- Year ending June 39. _—-— 

Ihnois Central. 18$2. 1-91. 1290. 188). 

Miles of road..... 2,833 3,875 > 2 375 5 S734 { 
Gross earnings --19,291,760 17, gsi. 555 16,432,022 , 635,617 
per. exp.,excl. tax’a.13,141,775 11,890,366 10,365,750 710,314 
ee (68°12 p.e.) (66° 50 p. ¢.) (63°01 p.c.) (59° 43 p.e 
Netearnings...... 6,149,985 5,991,189 6,686,272 5,915,303 


Thus since 1889 gross earnings have risen from $14,- 


655,617 to $19,291,760, but net earnings have risen 
enly from $5,945,303 to $6,149,985. In other words, 
cut of an addit‘on of 43 million dollars to gross 
receipts during the last three years, all but $204,000 


bas gone to meet izcreased outlays on expense account. 
[f the mileage of the system had io the interval been 
greatly enlarged, the conclusion would be that the nes 
road acquired had proved unprofitable or very costly 
to operate. In point of fact, the agzregate of the 
miles of road operated was but little larger in 1892 than 
in 1889. And yetin the meantime the ratio of ex- 
penses to earnings has risen from 59°43 per cent to 
68°12 per cent, without including the taxes. These 


. a . —— = 
included the ratio of expenses to earnings for the late 
year reaches per cent—that is, roughly, 73 per 
cent. 

It has been shown that 


72°93 


C2 De 


there were some exceptional 
causes in the late year tending to raise the operating 
cost. Wages also are higher now in a number of cases, 
andthe company has to pay increased amounts for over. 
We may furthermore take it for granted that the 
exigencies of competition and the demands of the pub. 
lic call for better, faster and more frequent service, thugs 
increasing the operating cost in that way. 
all this has been said, itstillremains that the increase 
in expe veen so heavy as to cover these itemsand 
yet leave a large margin to represent outlays intended 
directly to strengthen and improve the property and 
promote its efliciency. This view appears the more 
plausible when we remember that in their report two 
years ago the management expressly announced that it 
as their policy to improve the former renin: of 
serv They gave it as their opinion then that 
petition among West Ww hich de ud h -retofore 
been almost entire cei on the line of a reduction of rates, 
coming to be, as in Great Britain and the Eastern 
States, one of adequacy and frequency of s service, and 
that in such a straggle success lay in furnishiug the 
best service.” ‘To be prepared for this situation, the 
company had begun to increase the weight of rails in 
the track, the weight of locomotives, the capacity of 
cars, and was making provision for further new track 
and sidings, additional equipment and motive power 
and increased ties and ballast—in short, in every 
way making arrangements to add to the efficiency and 
eapacity of the system. 
And this policy has evidently been persistently pur- 
sued since then. Of cours: many of these improve- 
nents have been charged to capital account. Dut from 
the heavy augmentation in expenses we are bound to 
assume that a part of the cost also is being met out of 
income. The policy, too, appears to have been emi- 
nently successfu! in developing the traffic and business 
of the system. The increase of 43 million dollars (over 
30 per cent) in gross earnings during the last three 
years clearly shows that. It should be observed, more- 
over, that this increase has been continucus and cumu- 
lative through the white period—that sl has been 
an improvement in each and every year, whether traffic 
conditions anl the crops and the general mercantile 
situation were good or bad. It deserves to be noted, 
furthermore, that the development has extended to 


ar 


time. 


B: lw hen 


true 
true 


nses has 


ice. ‘com- 


ae railways, 


was 


vist 
visi 


was 


bot!: the passenger and the freight business. In the 
late year the increase in passenger revenues was but 


+? 


little less than the inercase in freight revenues, the one 
amounting to $575,! the other to $649,372. Since 
1839 freight earnings have risen from $9,916,229 to 
$12,809,973, and passenger earnings from $3,037,742 
to $4,388,269. 

If disappointment be felt that the heavy gain in gross 
earnings has not yielded a larger percentage of net, our 
analysis of the causes responsible for that result will 
tend in great measure to remove any feeling of that 
kind. It is a fact of some significance too that the 
Second Vice-President should be able to state that 
decided further improvement in the physical condition 
of the property has been effected since June 30 1891, 

and that tie close of the year finds the rolling stock 
and track in better condition than ever before. The 
most gratifying fact of all, however, is found when we 
examine the income statement. This shows that not- 
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taxes for 1892 amounted to $928,244, and with them 





withstanding the small increase estublished in the net 
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earnings, the full 5 per cent dividend on the 45 mil- | 
lion dollars of stock outstanding was earned and a| 
small balance left over, so that the company was not 
obliged to draw on its past surplus to any extent. The 
fact is both remarkable and gratifying, for, as we have 
seen, the ratio of expenses and taxes to earnings for the 
twelve months was nearly 73 per cent. In other words, 


move and demonstrates its success. In fact, it may be 
justly declared thit this is one of those rare instances 
where the outcome of a new venture has proved fally 
as favorable a3 had been predicted. 

To show the advantages accruing from that extension, 
we may say that the road carried altogether 1,120,416 
tons of coal in the late year against only 352,986 tons 

t 


with the ratio of expenses up to this high figure, the;in 1890, the year before ths extension was in 
company was yet able to cara itsdividend. The aver-| operation. The revenue derived from the coal traffic 
age freight rate in 1892 was slightly lower than in|in 1892 was $1,126,456, and in addition we are 


1891, being 908 thousandths of a cent, against 934 
thousandths, but the falling off is stated to be due to 
an increase in the proportion of low-class freights car- 
ried long distances, and not to any decline in rates. 
The financial condition of the company at the close 
of the fiscal year was very strong. Stocks and bonds 
to the aggregate amount of $7,840,089 were sold during 
the twelve months and the total of bills payable was 
reduced from $2,436,153 to $83,657. The company 
reports $417,807 of cash on hand June 30 1892, and 
$4,256,800 of money on d posit in trust companies or 
loaned out on call or time. There were also $186,604 





enues. 
not been confined to that extension. 
traffic of the whole road has been carefully fostered 
and extended, and in fact both passenger and freight 
business has been developed at all points where there 
seemed a prospect of achieving good results. 
consequence of these efforts total gross earnings of the 
road have just about doubled duriug-the last five years. 
Here is the record. 


told the Scranton extension contributed $57,953 to 


passenger receipts and $101,871 to general freight rey- 


1 


But the development of the road’s business has 
The passenger 


As a 


GROSS EARNINGS FOR SIX YEARS. 


of miscellaneous cash assets, making the total of cash | 1997..................... £1,688,093 | 1899..........-.. _.. 82,200,446 
prey : : ep pegs RATERS) 902,56 a BIER EERE 2,8.9.702 
assets $4,861,211, against which the net liabilities were | 1$39.7..27.07.2777000000. 201486 | 1892.2... Ciera $263,417 


less than a million dollars. There is a reason for the 
large money holdings in the fact that the company has 
agreed to pay as part of the consideration for the pur- 
chase of the Louisville New Orleans & Texas road the 
sum of five million doilars in cash. Considerable 
amounts of money will be needed for new equipment 
and for outlays connected with the World’s Fair, for 
the erection of an elevator at New Orleans, for an office 
building and passenger station at Chicago, and for re- 
quirements in other directions, and for this purpose 
stockholders have been asked to consent at the annual 
meeting to an increase in the stock from 45 to 50 mil- 
lion dollars. 


i 





i 
NEW YORK ONTARIO & WESTERN. 

The New York Ontario & Western is not a large road, 
but it is interesting to note what a great increase in its 
traffic and business has been established during the last 
two or three years. In the case of lines in the West, 
decided growth does not appear so very surprising, 
since the Western country is new and undeveloped. 
The Ontario & Western, however, lies in the East, and 
the Eastern sections we are accustomed to think have 
already been pretty well developed, allowing of com- 
paratively little opportunity to secure a large amount 
of new business. Of course with the growth of 
population and the development of industrial enter- 
prises, the volume of transportation keeps steadily ris- 
ing, even in the East, but the increase in that way is 
supposed to go chiefly to the large trunk lines, rather 
than to smaller roads like the Ontario & Western. 

The history, however, of the Ontario & Western 
furnishes proof of the fact that it is possible for 
a road of that kind very materially to extend its 
business even in this part of the United States, 
under vigorous management. It is true a special 
reason for growth has existed in this instance in 
the construction of the branch to the anthracite 
coal fields at Scranton, but that project itself was 
subject to the hazards and risks connected with the 
prosecution of such a venture in one of the older parts 
of the country, and doubts were felt whether the ven- 
ture would be advantageous and could be made profit- 
able. The result has fuily justified the wisdom of the 't 


i 
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also of the general development since then. 


years before. 
charges to meet since the building of the Scranton 
extension, and yet after meeting all these there was a 
surplus for 1892 of $207,019, which compares with 
$100,439 for 1891, $146,441 for 1890 and $62,645 for 
1889. 
rising, the gross for the first two months of the current 
fiscal year (July and August) being $710,914, against 
only $589,705 in the same two months last year, thus 
showing an improvement of over 20 per cent. 
as yet only been published for July, and for that month 


Thus from $1,688,693 in 1887 gress earnings have 


risen to $3,265,417 in 1892, and this notwithstanding 
the road lost some bu-iness in 1892 as a consequence of 
the lease of the Rome Watertown & Ogdensburg to 
the New York Central and the making of a traffic con- 
tract between the Central and the Canadian Pacific for 
the entrance of the latter into New York. 
stated that growth was not confined tothe coal business 
over the Scranton branch, and the table given above 
affords proof of the statement, for it demoustrates that 
gross receipts had steadily risen even before the open- 


We have 


The trafic statistics furnish proof 
Thus dar- 
ng the last two years the number of passengers carried 
1as increased from 827,766 to 1,060,383; the number one 
nile from 32,142,497 to 37,006,885; the number of 
ons of general freight from 869,360 to 916,950, and 


ng of that branch. 


the number of tons of milk freight from 34,853 to 
48,403. 


Not only have gross earnings increased decidedly, 


but net earnings also; so much so that the amount for 
1892 at $804,281 compares with only $432,403 but two 


Of course the company has had heavier 


It remains to be stated that earnings are still 


Net has 


n 1892 is reported at $128,098, against $92,840 in 1891. 





EAST INDIA COTTON MILLS. 


Messrs. Lyon, Comber & Co.’s circular, dated Bombay, 


September 1, gives the resul:s of the operations of tic cotion 
miils in India for the fiscal year ended June 30, 1292. It 


ppears that there are now 139 spinuing and weaving mills in 
xistence, a gain of five during the year, and that spindles 


have increased from 3,351,694 to 3,402,232, while there has 
been an addition to the looms of 913, bringing the total up 
to 25,444 loom:. 


The total figures codrpatre as follows with 
hose of the previous thirteen seasons: 
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= 
PROGRESS OF INDIAN MILLS DURING THE PAST FOURTEEN YBARS. 
} | Average Approximate 
Years No. | Number atar~ pad Numb’rof| Amount of Cotton 
End’g June| of of Hands Consumed 
$0. Mills.| Spindles. Leome. Employed 
| Daily. Bales of 
Owls. | 392 (bs. 
1,452,794| 13,013 | 42,914 936,547 | 267,585 
1,461,590; 13,502 | 44,410 | 1,076,708 | 307,631 
1,513,096] 13,707 46,430 | 1,326,461 | 378,989 
1,620,814} 14,172 48,467 | 1,391,467 | 397,562 
1,790,388| 15,373 | 43,476 | 1,597,946] 456,556 
2,001,667) 16,262 | 60,387 | 1,859,777] 531.364 
2,145,646) 16,537 67,186 | 2,088,62 596,749 
2,261,561! 17,455 74,383 | 2,251,214] 643,204 
2,421,290! 18,536 76,942 | 2,541,965 | 726,276 
2,489,171) 19,496 82,307 | 2,755,970 | 787,420 
2 762,518) 21,561 91,598 | 3,110,289] 888,654 
7 |3,274,198) 23,412 | 102,721 | 3,529,617 |1,008,462 
|3,351,6y4) 24,531 | 111,018 | 4,126,171 |1,178,906 
39 (3,402,232! 25,444 | 116,000 ! 4,080,783 !1,165,938 





‘Of these 139 mills, 68 are on Bombay Island, 28 in other 
parts of the Bombay Presidency and 43 elsewhere in India. 
Furthermore, all the new mills opened have been in the Bom- 
bay Presidency—one on the island proper. 

It wili be noticed that notwithstanding the increase in 
number and spinning capacity of the mills the consumption 
of cotton has decreased 12,968 bales during the year. This is 
in part explained by the fact that the totals above for 1892 
include six mills that were not in operation. The actual 
number of spindles operated during the season was only 
3,198,654 and on this basis we find that the consumption of 
cotton per spindle the past season was 142 Ibs. 14 oz. per annum, 
or taking 300 working days in the year we have a daily con- 
sumption of 7°62 oz. per day. In the previous year the annual 
consumption per spindle was about 138 lbs, in 1887 was only 
125 lbs. 4 oz. and in 1879 was 72 lbs.30z. Allowing 20 per 
cent for wastage, the production of yarn in 1879 was 3°08 oz, 
per spindle per working day, in 1887 was 5°35 oz. and in 1892 
reached 6°22 oz. As a further explanation’of the decreased 
aggregate consumption the current year it is stated that the 
mills in the Bombay Presidency adcpted the short-time move- 
ment for several months owing to a slackening of demand 
from China. In the Bombay Presidency the progress made 
in this industry during the past eleven years will be seen from 
the following figures. 

















| } Average | Approx 

Bombay Mills. | Num-| Number | Number |Number of Amount of 

Years ber of, 0) of Hands Cotton 

Ending June 30. Mitte, Spindles. | Looms. | Employed| Consumed, 
aul Daily. Bales.) 

1,043,944 | 9,291 | 24,174 179,800 

} 1,104,846 | 11,544 | 31,670 232,048 

147,310 | 12,311 | 34,482 212,744 

1,154,184 | 12,396 | 35,060 217,708 

1,158,510 | 12,510 ,028 311,932 

1,237,536 13,046 | 37,567 314,923 

| 1,345,042 | 3,616 | 40,977 354,232 

1,524,499 | 14,299 | 44,900 413,028 

1,650,036 | 14,588 | 51,426 485,930 

| 1,698,797 | 14,635 | 54,179 480,344 

| 1,779,220 | 14,926 | 54,715 542,456 

1,820,369 | 15,564 | 59,199 597,066 

| 2,002,994 16,677 | 67,580 66,698 

2,350,728 17,735 | 73,209 751,986 

2,360,170 | 18,487 | 78,121 893,080 

| 2°410:708 | 19/400 | 86,000 850,000 














Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Sept. 19 down to and includ- 
ing Friday, Sept. 30; also the aggregates for May (from L7th to 
8ist), June, July, August and September. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-— Shares, both sides.— ——— Balances, one side.———~ Sheets 
Cleared, Total Value. Shares. Value Shares, — Clear’d. 

Month— $ 
May .... 4,731,600 256,200,000 445,000 22, 500. 500 298,300 2,190 
June. ..16,684,000 1041048,200 1/ 5937! 50 94,566,700 1433,971 5,885 
July.... 9.407.300 699,313,200 1120100 74.186,100 974,700 5,836 
August.13,998,480 977,583,000 1657400 107386,900 1301,600 6,183 
Sept....18,857,800 1268000000 2055800 128663500 1697500 6,252 
Bept. 26.-5, Soy 000 84,400,000 101,500 8,000,000 112,300 312 
- 3,000 60,500, 000 96,400 6,200,000 64,000 294 
a FS oo 5e0. "200 49, 800,000 84,100 5,400,000 49,700 287 
« 22.. & 827500 54,700,000 92,300 5,100,000 59,900 297 
“ 23.. 72,000 49,000,000 75,900 4,600,000 71,400 292 


— -—— 








Tot. wk.4,513,300 298,400,000 450,200 29,300, 000 357,300 1,482 


Sept. 26. -1,304,200 80,000,000 104,400 6,100,000 87,700 310 
27.. ‘760.700 50,100, /000 81,400 4,700,000 84,200 297 

* 28.. 70~,800 46,400,000 70,000 4,500,000 47,000 292 
“ 29.. 570,200 36,300,000 73,400 4,000,000 33,700 280 

“ 30.. 643,500 39,300,000 87,600 4,700,000 47,100 269 





Tot. wk.3,987,400 252,100,000 416,800 24,000,000 299,700 1,448 


From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 


Union Pacific were adied to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added. 








CALIFORNIA STATE BANKS.—We give below a statement 
showing the condition of the State Banks in California on 
Friday, July 1, 1892, prepared from the report of the Board 
of Bank Commissioners of California. For purposes of com- 
parison figures for Jan. 1, 1892, and July 1, 1891, are also 
given, 














July 1, Jan. 1, Tuly1, 
CALIFORNIA. 1892, 1892, 1861, 
NUMDEP.....ccccccccsccccccscccccccccccscccoccs 168 i71 164 
Resources— 
Loans and Gisonunte, includ’g overdrafts. $88,749,276 #88, 127,403 $82,481,975 
PO, ONN, DMn sce... cocceccoccacscecons 575,92 4.199. 301 P ‘632.999 
Due from banks and bankers ......... a 10,013,210 9,575,209 
Banking house, furniture and fixtures.... x 3,055,940 345,087 
Other real estate and mortgages owned... _ 3,051.97 364,388  — 2'504'303 
BT GD EE caccesecseccaccnsscscoenseses i tty 617 16,511,215 —-15,484'331 
OCHEF FESOUFCES......5....ccccccccccscccccsccs 0,395 5,418,033 6,329,463 
IN sls casaichnasaciccbaconsecendaal 129,061,387 $130,689,490 $123,443 
Cc ae an aid ~~ 342,238 — 42,94 ae 
‘apital stock paid in......... ° 4 3 44 
Surplus and undivided profit: .. 17,817'839 4773341577 * retyr 4 
Due a BOMRcccece, cessches ee Bresette 67,250,218 5 222" 776 
Due to banks and DANKeS .........ceeeeeeee 8,126,648 7,872,156 6,862,732 
Other BEDS cocccuccecesssces ecccccecece + 1,089,517 789,596 879,810 
i dnscrdccacsnccccnnsovennecstotunsnted $129,061,387 $130,6829,490 $123,443,367 





FAILURES FOR THIRD QUARTER AND SINCE JANUARY 1,— 
The following figures, prepared by Messrs. R. G. Dun & Co., 
show the number of failures in the United States and Canada 
during the quarter ending September 30, 1892, and the nine 
















































































months. For purposes of comparison like figures for the cor- 
responding periods of the two preceding years are given : 
1892. 1891. { 1890, 
Third Quarter. | 
No. | Liabilities. No. Liabilities. No. ; Liabilities, 
ry "| $ 
Eastern States............... 236; 2,647,272|| 285) 3,743,835} 243) 11,585.54 
Middle States ..............6+ 487! 5.945,075|| 727 ie asso 576} 8,483,070 
FPouthern States........ ..... 342) 2,193, 056|| 558 9,309,987|| 353) 4,305. 
Western States............... 635| 5,747,515|| 857) 13,156,820} 755) 9,599. 
Pacific States & Territories. 284) 2, 126) 317|| 329) 2,349,000) — 1,479, 79,200 
Total United States........ 1,984 18,659, 235 2,754 44,302,494 '2,1 196 35, "35,452,436 436 
Dominion of Canada... .....{ 328! _2,794.136|! 365! 2,762,771 38) 3,211,794 
—_— ta ss ma- 
Nine Months. 
No. | Liabitities’|| No. | Liabilities. No. Liabilities. 
3 $ | 3 
tern States............0 818 9,591,683|| | 872) i, 056. 941]| 863) 18,541,231 
Middle States. .... +..11,743 22:976.747]|2,198) 1,060]|2,000) 36,144,986 
Southern States.. +++ [1,812 16,517,655 2,012| 3b 93 aa 1,322| 11,854,884 
Western States.........-...+- 2,223 25, 620, 313} |2.6: 2,564! 29,037, ‘219 
Pacific States & Territories.| 861 6,226,517//|1 “090 ay 08 ‘$00 "B32z| 5, 193,500 500 
rg SER carat 
Total United States........ 7,487, 80,932,915 0.000)290, 710,708 7.581 100,71,80 
Dominion of Canada......... 1,277 11,074,801'l1,381) 13,101,372|!1,383) 13,791,034 


























REVIEW OF PRICES IN SEPTEMBER— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of September, 1892. 


RAILROAD AND MISCELLANEOUS STOCKS. 














Atchison, Chicago Burlington & Quincy, Rock Island and 


Railroads. Low. High. Railroads, Low. High, 
Albany & Susq....... 165 165 *Dul. 8.8. & Atl .... 12 14 
Atchison Top. &S.Fe. 35% 38%)* Do pref.. 273 32% 
Atlantic & Pacific. .. 4 444 | E.Tenn.Va.&Ga.Ry. 433 54 
Balt. & Onio.... ..... 9348 96 Do Ist preft.. 31% 31% 
Balt. & Ohio S.W. pf. 448 5 Do 2d pref. 9% 11% 
Bost. & N. Y.A.L. pf 10134 101% | Evansv. & Terre H.. 136 151 
Bulf. Roch. & poe. 3753 39 Flint& Pere Marq’te. 18 18 

Do . 84 &7 | Great North’n, pref... 13712 137% 
Canadian Pacitic...... 87 87 |Gr.B.W.&st.P.tr.rec. 1053 1238 
Canada Southern..... 54% 58 Do pf. tr. ree.... 23 27 
Central of N. Jersey.. 128% 13333 | Houston & Tex. Cen. 5 5 
Central Pacitic....... 2914 | [llinois Central...... - 95% 99 
er Vot.Tr.cert. 31% 23% ased lines........ 90 1 

do lstpref. 60% 602 | [owaCentral.....-..... 10 1l 

De do 2d pref. 42g 42g 0 pref.. 35 40 

Chicago & Alton..... 146 148 |Kanawha& Mich.... 13 13 

Chic. Burl. & Quincy. 95 10053 | Keokuk & Des M..... 6 4 
Chic. & East Lil...... 0 60 Do pref.. 15 ae 

Do ~ .. 961g 9819| Lake Erie & West’n.. 22 xe 
Chic. Mil. & St. Paul. 765, 8 Do pref... 72 33 

Do pref.. 12433 127 Lake Shore. .......-- . 127 br 
Chic. & Northwest... 11112 115% | Long Island......-.-. 105 1 S% 

ref.. 142 143 | Louisville& Nashv.. 64% +4 
Chic. & Rock Island.. 77% 81%] Lou. Ev. &St.L.....- . = 5319 
Chic. St. P. Minn. & O. 53 Do pref.. 51 5 

Do pref.. 11519 119% | Louisv.N. Alb. & Ch.. 20144 22 
Cl. Cin. Chic. & 8t.L. 59% 64 Lou. St. L. & Tex.... _21%4 35 

Do pref. 96 99 Manhattan consol.... 12548 1m 
Cleveland & Pitis ... 15419 155g | Mexican Central....- 15 106% 
Col. Hock. Val.&Tol. 30% 32%] Michigan Central.... 103% 17 

Do pref. 74 75'9| Minneapolis&S8t.L.. 16 a7 
Delaware & Hudson. 125 133% Do pret.. 42 id's 
Del. Lack. & Western 150 156 Mo. Kan. & Texas... ee 26 
Den. & Rio a 15 16 Do _ pref....--. 24 62 

Do pref... 46 4914] Missouri Pacific ° + ~~ 37% 
ons Moines. eI Fi D.. 7g 94] Mobile & Ohio........ 154% 

pref.. 24 24 | Morris & Essex......- 152 














































































UMI 










ome ms U 


at 
2 


l- 


o~ ] 
o 


5 SAND “SI OHANISS. 


a 


Ocrosse 1, 1902.) 


THE CHRONICLE. 631 











oads. Low. High. Express, Low. High. | 
ote &st.L. 8/% 87% | Adams............... 147 145 | 
N.Y ‘Cent. & Hud. RK. 10738 111% | American.... ........ 11949 12149 | 
NY. Chic. & St.Louis 1573 1753 | United States........ 56 59 
* "Do Ist pref. 717% 717%} Wells, Fargo & Co.... 143% 147 
De 2d pref. 32% 35 Coal & Lining, 
N.Y. Lack. & West... 113 113 Camer. nu Coal ie 5y 14 
WY, Lake Erie& W. 2453 2629 | Colorado Coal & Iron 36 43%4 
* "Do pref. 61 63%; | Colorado Fuel. ...... 75 85 
N. Y. & New England 3:44 421g Do . 101 110 
NY.N.. & Hartf'd 2474 248 | Maryland Coal....... 28 © 23 
NY. & Nor. pref.... i8 2018 | Minnesota Tron 22... 73 "3 
N.Y. Ont. & West.... 17% 157% | New Cent. Coal _.... 11 11 
*N. ¥. Pa. & Olio .... lg 1g | Ontario Silver Min.. 40 4019 
— Do pref.. 1 1 Quicksilver Mming.. 342 31g 
N. Y. Susq. & West... 13% 165g| Tenn. Coal& Iron.... 32 36 
* "Do pref... 63 664 Do pref. 100 102 
Norfolk & Southern. 58 61 Various, 
Norfolk & Western... 9 11 Am. Cotton Oil Co.... 40 44, 
Do pref.. 37'4 42 Do __pref.. 77 81g 
Northern Pacific..... 1733 2033} American Dist. Tel... 60 60 
pref.. 4743 557% | *Am. Sugar Refin.Co, 1044g 11312 
Ohio & Mississippi... 19 2048 *Do vref.. 10lL 104% 
Ohio Southern......- 28 29 |Amer.Tei.& Cable... 86 87 
N 21% 22 Amer. Tob. Co., pref. 98 105% 


Oreg. Sh. L. & U 


Peo. Decat. & E’ville. 17 1944 | Brunswick Co.... ... 95g 95g 
Peoria & Evstern.... 10% 10% | Chicago Gas Comp’y. 773 82% 
Phila. & Read certs. 52% 58% | Chic. Junction Ry... 93 192 
P.c. C. & 8t. L.....-. 14% 213g | Cit’ns’ Gas of B’klyn 113 113% 
Do pref... 57% 634 |Commercial Cable... 156 164 
Pittsb. Ft. W. & Chic, 152 152 | Consolidated Gas Co. 11415 117% 
Pitts. & W. pf.tr.rec. 36 381g | Dis. & Cat. Feed. Co. 47 47 5g 
Rensse'aer & Sara... 175 176 Edison El. [ll. Co.... 997% 102% 
Richmond Terminal. 81g 92 | Equitable Gas....... 1554 15512 
Do pref.. 40 4314 | General Electric..... 103% 115 
RioGrande Western. 35% 35% | Laclede Gas, 8t.L... 21% 23% 
D pref.. 697% 70 Do pref.. 64 65 





v0 
Rome Water & Ozd.. 110 1114 | Manhattan Beach... 4 4ig 
St. Louis Southw-..... 8 4 National Cordage.... 13014 134% 


Do pref... 16 18% Do pref... 115 122 
ft, Paul& Duluth ... 40% 41 *National Lead Co... 40 44% 

Do pref... 10412 105%}* Do pref... 911g v5% 
St.Paul Minn. & Man. 113% 114 Natioual Linserd ... 33 35 
Southern Pacitic Co. 34% 36%] NatioualStarch Mfg. 314g 36 
Texas & Pacitic...... 8% 12% D» Istpref. 101 102 


Tol Anu A.& No.M. 24% 27 Do 2d preft.. 96 1038 
Toledo & Oliio Cent... 44 49 North American Co.. 12 1333 


Do vref.. 7942 80 Oregou Improvew’t.. 217% 22% 
Toledo Peo. & West.. 28 32 Pacitic Mail.......... 245g Sly 
Tol.St.L & K.C.... 18 i8 *Pipe Line Trust .... 52% 56 
Union Pacific........ 34 39 *Postal Tee. Cable... 7% 81 
Union Pac. D. & G... 16% 18%) Pullman Palace Car. 19019 195 
Wabash. ...... cinching "10% 107% | Silver Kullion certs... 83 84 

Do pref... 22% 24% | Southern Co.tos Oil. 54% 547% 
Wheel. & L. Erie...... 245g 27%! Texas Pac. Land Tr. 14% 14% 


Do pret. 65 70 Western Union Tel... 9335 93% 
Wisconsin Cent.Co.. 1548 16 Westing. Elec. lst pf. luz 103 
Do assented... 74 78 





* Unlisted. 
The range of Government bonds sold at the Stock Exchange 
in September was as follows : 
RANGE OF GOVERNMENT BONDS IN SEPTEMBER, 
4198,1891, 43,1907, 48,1907, 68,c.’98, 68,° '99 


reg., exl.@2 p.c. req. coup. eg. req 
ming.... *100 *114149 115% “115g *118 
ghest.... “100 *114% 115 *1151,9 *118 
Lowest..... *100 *L13%4g 114% *115 *1L17% 
Closing..... “100 *L134 115 *115 "11742 


« Prices bid—no sales during the month. 


The following highest and lowest prices are from actual 
gales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN SEPTEMBER, 


Low. High. Low. High. 
2 92 


Alabama Class A.... 100 1:0 Louisa. con, 48....... 
“ “« B... 10519 10519 | N. Carolina Cons.4s8. 9819 Qk 
Ark.7s,L.R P.B&N.O 93g 16 “ Sp.tax W.N.C.RR. Blo 4% 
“Mem. &L. RR... 10 lulg| “ “© Chath. RR. 4 4 
“Crntral RR.... 5 os “ Cane? ..c 4 4 
“LR.& Ftusmith 13 16 So. Car. n. n-fund.ts. 2 3 
“Miss.O.&Red R. 12 15 Teun. settlement 5s. 10249 142% 
fund. 6s, “Holfurd” 7% 10 - « 38 Tilg 76 
Dist. of Col. 3-658... 11248 1121g| “ “3ssmall 75 75 


The daily posted rates for 60 days and demand sterling ex- 
change in September are given below, it being understood that 
bankers’ actual rates are usually a fraction below the prices 
posted. 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR SEPTEMBER, 1892. 

















60 De- 60 | De |} | 60 De- 
ay. | days. | mand. Sept.| days. | mand. H Sept. | days. | mand 
_ Eee | | |e 
1..../4 871g |48819-9'/13...]4 87-12 [4 8819-9 ioe aay eee 
2.....44719 |4 89 14...|4 87-19 |4 8319-9//26..../4 861g [488 
$..../487¥9 [489 — |/15. 4/86 4-749 4 88-89 ||27.....4 x6¥g [4 88 
aE 16. |4 8619-7/4 88-%9 [/28..../4 8612 [4 88 
5....|... --+-|(L7...]4 8619-7/4 88-18 |/29..../4 862 [4 83 
....,487!9 [489° |/18...].......9.].-.. . |50 222/483 [488 
FeweeA 749 [489 — [|19.--]4 86-7 [87 ig-319)| | 
8..../43712 |459 20...]4 86-19 |4 8742 §| 
9..0°/487%9 |489 — |!21...]4 46% |4.87%9-5 [Open.|4 8743 |4 5814-9 
10....:4871g 1489 22...)4 86-19 |4 8749-8||Migh...4-7¥g [489 
ei ee 23...)486% |488 Law ../4 36 487149 
12 -...)48719 {189 24. {126% |488 Last |486% |4 88 
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{From our own correspondent. } 
LONDON, Saturday, Sept. 17, 1892. 

On Saturday last a run upon the Birkbeck Bank & Building 
Society began, but on that day it attracted so little notice that 
not a single newspaper mentioned it. On Monday, however, 
the run assumed such formidable proportions that the direc- 
tors decided not to close at 4°0’clock as usual, but to keep the 
doors open until 10 o’clock at night. On Tuesday and Wednes- 
day the excitement continued, but on Thursday it gradually 
away. The institution was originally founded as a Build- 








ing Society, but lately it has been greatly restricting its trans- 
actions in that character, and has become more and more like 
a bank. According to the last balance sheet the total assets 
amounted atthe end of March to nearly 6 millions sterling, 
The mortgages on houses—that is, the Building Society busi- 
ness proper—amounted only to about £430,000, and there were 
mortgages also on freehold ground rents of about the same 
amount. The total mortgages, therefore, were under a mil- 
lion sterling, or less than one-sixth of the total assets. Nearly 
3 millions sterling were invested in British Government secur- 
ities and securities guaranteed by the British Government, 
in Indian, Colonial and Egyptian securities, more than half 
being in British Government securities or securities guaran- 
teed by that Government. The remainder of the invest- 
ments were in British, American, Indian, Colonial 
and foreign railways, in municipal stocks, in gas and 
water securities, and the like. On Monday the directors sold 
a large amount of consols to increase their money in hand, 
and on Tuesday they obtained a loan from the Bank of Eng- 
land of half a million sterling, the Union Bank of London, 
with which the Birkbeck banks, placing at the same time at 
their disposal a million sterling. The bank is situated in a 
narrow, out-of-the-way street between the city and the West 
End; its premises are quite small, and hardly anybody had 
any idea that its business was of the magnitude now shown, 
The run was caused by the discredit building societies have 
fallen into consequent upon the failure of the London & Gen- 
eral Bank, which was so quickly followed by the suspension 
of the Liberator Building Society and the House & Land In- 
vestment Trust. Although the Birkbeck was not a bank in 
the true sense of the word, the run had a tendency to increase 
apprehension in the city, and consequently the rate of dis- 
count in the open market mounted up to nearly 1 per cent, 

The silver market continues very quiet, the price fluctuating 
about 3814d. per oz. Not much is offered for sale and the de- 
mand is very quiet. 

Business on the Stock Exchange is growing more and more 
stagnant. There is extremely little investment going on and 
hardly any speculation. The public is holding aloof, as it has 
been for a long time past, from the American department, and 
speculators are doing exceedingly little. In British railway 
stocks there is some speculation for the fall, but those stocks 
are almost entirely in the hands of investors, and investors 
are not selling. Colonial securities are very quiet, and the 
South African department is neglected. The inter-Bourse de- 
partment is still well supported by Paris, where the great 
bankers express themselves very confidently. The Banque de 
Paris et des Pays Bas has completed the loan of two millions 
sterling to the Spanish Government, enabling it to pay the 
next coupon. Spanish bonds are well supported. The Greek 
Government is negotiating with a group of bankers headed 
by the Imperial Ottoman Bank for an advance 8f a million 
and a-half sterling, intended to reduce the paper money. The 
syndicate is willing to make the loan if the Government will 
assign a special revenue, but M. Tricoupis is unwilling to do 
this as he thinks it would be an admission of weakness, He 
will probably, however, have to give way. The reports from 
Russia have not grown any more favorable. The Government 
is issuing more paper money; that money is falling in 
value, especially in Berlin. In South American securities 
hardly anything is doing. 

At the half-yearly meeting of the shareholders of the Bank 
of England on Thursday a dividend at the rate of 5 per cent 
was declared for the past half-year, and the remuneration of 
the Governor was raised from £1,000 to £2,000 a year, and 
that of the Deputy Governor frum £1,000 to £1,500 a year. 
The change is to date back so as to cover the last year of Mr. 
Lidderdale’s Governorship. 

The Governor stated that the total liabilities of the Baring 
estate stood at the end of August at £5,113,613, of which the 
debt to the Bank of England amounted to £5,045,000. The 
liabilities at the end of February were over 7 millions sterling, 
so that in the six months there was a reduction of £1.904,000. 
At the end of May, 1891, the liabilities were nearly £8,837,000, 
so that between the end of May last year and the end of 
August this year there has been a reduction in the total lia- 
bilities of nearly 314 millions sterling. During the same time the 
debt to the Bank of England has been reduced nearly 244 mil- 
lions sterling. The assets at the end of August last amounted 
to £8,391,000 ; at the end of February they were £10,339,000, 
and at the end of May last year over £11,8@8,000. In all these 
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cases the assets are taken at the valuation of October, 1890, 
furnished by Messrs. Baring Brothers to the Bank of England. 
Since the end of May last year nearly 31g millions sterling of 
assets have been sold at a reduction of about 44 of a mullion 
sterling from the valuation of October, 1890. At the end of 
May last year the appar-nt surplus was over 33 millioxs 
sterling; now it is somewhat over 814 millions sterling. Dur- 
ing the past six montis the liquidation has been more rapid 
and more satisfactory than in the previous period; Lut the 
Governor fears, nevertheless, that the liquidation will not be 
completed in November next year, when the three years will 
expire, and he hinted that some new arrangement wili there- 
fore become necessary. 

On Tuesday the Executive Council of the Cotton Spinners’ 
Federation met to consider the replies sent in by the members 
of the Federation to a proposal to reduce wages by 5 per cent. 
Consents were given by over 80 per cent of the members, and 
the reduction, therefore, is decid-d upon. But before givirg 
the menth’s notice required, the council will have a mccting 
with the representatives of the operators. Until that meeting 
has been held and the cperatives consulted the result, cf 
course. cannot be foreseen—whetner the work-people will 
refuse to subinit and a strike tuke place, or whetrer they will 
accept the reduction. 

The following retura shows the position of the Bank of 
Eagiand, the Bank rate of discount, the price of eonsols, &c. , 
e ompared with the last three years: 

IV. is. 1890, 1889, 
Sept. 14. Sept.16. Sept. 17. Sept. 28. 

4 & £ 4 
27,152,720 25.477.505 24,518,875 24,567,660 
3,308 33 8.063.533 4.981 04g 
28 27,790,345 24,121,635 
10,163,855 14,415,382 14,530.892 
27,559.009 21,342,288 20.576.896 





Oirenlation , 
Public deposits.... 
Other deposits ........ 
Governme: securities 









Other securities. .....66 ceeeeeeees 
BeSarve 2... -ccccrecnne coseeeceees 17,<84,375 13,672,750 12,461,045 
Coin and OULLIOV..ccercecececeeere 26,311,889 21,741,625 20,828.705 
Prop. asseis to liabilities,per ct. 4714 44 42% 
Bank rate.......+++ evececs POP Ct. 246 1 4 
Consols 24% per Cent... ceeeeeees 94 15-16 55-16xd 0874 xa 
Clearina-Lic use returns .....-+» 92,280.01.0 128,832,000 152,242,000 153,204,609 


The rates for money have been as follows: 





Open Market Rates. Interest allowed 




















5 a a for deposits by 

Ss Bank Bills, Trade Bills, ’ ’ 

Kardon) x | 7 ane 

S| rnree| Four | Six | Three| Four! six | Stock | At |7to14 

m evant Menthe Months Months| Months Months| Banks, Cali.) Day- 

ce | ee ee ee eee |: 0S Oe I OO I OO" 
Aug. 12)2 |1 6 -—|14@—2 @—/14@2 |1M@2 le~@-—] 1 dol Bq 
« sole [1M@ —14@ —2 @ —|14@2441M@2 |e~@—] 1 | 4 
“ 96)2 |1116 |14@ —24@ —|3 @ —|14@2 j24q@2%) 1 1) 
Sept. ¢| 2 |i5-16-1 |14@ -|24@ —l2 @ |1KG@2 |2%G2%) 1 M4 
“ 9 2 | Hal |14@ —24@ —[l4@2 [1Me2 [24@—-| 1 )  M 
“ a2 1 @—mMe@e-—2 @ 1«w1¥%'1%a@2 |24a@2y 1 | % 





The Bank rate of discount and open market rates at the 
chief Continegtal cities now and for the previous three weeks 


have been as follows: 






































The following shows the imports of ceres] produce into the 
United Kingdom during the first two weeks of the season 
compared with previous seasons: 


IMPORTS, 





1891. 18S0. 1R8g9 
unporisof wheat.cwt. 3,906,020 2,802,027 2,727,505 
"eee 614,266 734,160 561;39) 
SS 748,329 562.862 489°960 
"ARB 200 cane 33,16 41,800 61324 
SHANG... ..00. $4,262 57,316 _ 220/839 
“ian Gorl.... 743,901 1,571,748 1,457,636 
erase niaaes 531,916 554,867 640/993 


supplies available for consumption (exclusive of stocks on 
teptember 1): 
1292. 1891, 1890, 1889. 
Wheat ...... ..2-.CWt, 3,594,238 3,006.020 2,802,027 2,727,595 
{mports of flour...... 630,013 531,967 558,867 640,993 
534,157 = 1,296.539 1,35 








saies of home-grown. 683,167 59,230 

TOCA comes coe - 4,961,416 4,072,144 4,657,433 4,727,748 
1892. is9l. 1890. 1889, 

ver. price wheat week.2%s, 5:i, ls. 2d. 338. 7d. 30s, 24, 


verage price, season..29s. 3d. 33s. 7d. 34s. Od, 303, 7¢, 
Toe followmg shows the quantities of wheat, four and 
aize afloat to the United Kingdom: 


This week, Lastweel:. 1891. 1890 
#t ORE..cccc..00. qrs. 1,754,000 1,825,000 1,703,000 2,049,000 
‘ur,equal to qrs. 344,000 2 -5,000 1~1,000 188.000 
12@....- weesees qrs. 535,000 625,000 153,000 559,000 





Hazgliean FTrasacial Lartots<—Por Cabla, 
The daily closing quotations for securities, &c., at London 
a-e reported by cable as follows for the week ending Sept, 30: 











London, Sot. | Mon. | Tues. | Wed. | Thurs, Fri, 
Bur, per 02........... d 381g | 3315 | 388 | 3838 | 383g | 39g 
Juasols,new, 2% percts. 97 | 967% 96! 53) 967, 9713 | 97g 
do foraccount...... 97 #6783 | 96! y6| 967% | 973— | 97% 

a 


Fr’ch rentes (in Paris)ir. 99°9739 99 89 19985 99°80 99 871g 999219 
U. 8. 48 0f 1907......2../121 121 121 /121 j221 1 


Canadian Pacifie........ -S% | 8S7%, 89la £873 
Chic. til. & St. Paul....’ 813g 807%, |' 811g 81 x7953 | 79% 
fllinois Central........-.. | 99 | 9814 | Oly G9lg 9944 | 99g 


Lake Shore..........-... 13549 [13342 [134% |134le |134%9 /134 
auisville & Nashvilis..| 67138 67le 6533 | 6773 | 6838 | 68y 
4exican Central 4s..... 6-% 68 % 63% ERY 68% 69 
@. Y. Central & Hudsu: Li2% |113 112% (113% [133 
NW. Y. Lake Erie & West'n “6% 265, | ! 

do 2d cons........;107%; (10733 ;108 10-%4 (10814 |108% 





Norfolk & Western, pref. 38% 38 45 2914 395g 39 39% 
vorthern Pasific pref...| 50% 51 517, 50% 511, 5llg 
Pennsylvania..... aneenaid | 563g 363g 565g 567a 567, 567%, 
Philadelphia & Reading.) 29% 29% 294 29g 294g | 2953 
Union Pacitic.........0..- 39's 33% 20% 39 3944 394 

















24% 2453 | 24% | 24% 





Wabash pref...... 
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IMPORTS AND EXPORTS FOR THE WeEEK.—The following are 


Sept. 22 and for the week ending (for general merchandise) 
Sept. 23; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 


For Week. {| 1889. | 1890. | 1891. | 1992. 


Ory Goods....., $2,008,793 $2,173,113 $2,121,554 $2,171,€91 
ten’) mer’dise.| 5,933,369 6,534,898 8,249,415 6,916 456 

Total.......| $7,942,162, 8, 708.011! $10,370,969’ $9,088,147 
Bince Jan. 1. | 
































__ Sept. 16, Sept. 9. Sept. 2. Aug. 26. Iry Goods......$100,440,075 $113,935.952 $82,877,144 $93,206,113 
Rates of ’ - Fen'l mer'dise.| 264,243,664 280,342,074 30,439,477, 321,824,346 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Oper l— —| — - {——_——_____} —_-_-_-__ 
Rate. | Marke:| Rate. |Market| Rate. | Market! Rate. | Marke: | Cotal 38 weeks, |8364,683,739 $394,778,026 $389,316,621|$415,030,15 
mre tae Y -—"S wae Rd Se oe ee ee ne : pee eS 
Paris... ..s0+ + ~s | gal | pyr M4 | we = te ~ The imports of dry goods for one week later will be found 
isn cones 3 | 3 , ‘ vs ‘ i 
— ape ar m1 Po} - a m4 11, | our report of the dry goods trade, 
Frankfort......) 3 | 3 2 3 154 3 154 The following is a statement of the exports (exclusive of 
Aetariem...5 M6) | ME] MST S 14 | °4 | ls | specie) from the port of New York to foreign ports for the 
Brussels .... 2h | 1% 214 14 246 1% 24 1% k di s are 
ak « | 3%] 4 sig | 4 sy | 4 go, | Week ending eptember 27 and from January 1 to date: 
St. Petersburg.| 6% | 4 56 4 56 4 5g 4 EXPORTS FROM NEW YORK FOR THE WEEK. 
Madrid 5 4% 5 41% 5 4% Fy 4% : 
Copenhagen.. a | sul « 21g 4 3% 4 3% 1889. 1890, | 1891. | 1892, 
For the week..| $7,327,175 $10,247.772 $7,689,232 $6,364,575 


Messrs. Pixley & Abell write as follows under date of 


September 15 - 

Gold—There are no signs of any fa'ling off in the gold demani, and 
all bars meet with ready purchasers, chiefly for Vienna. The Bank has 
received £225, Ov since we tast wrote, and withdrawals of £41,000 
for Germany and £4 ,vOv for Egypt. Artivals: [..dia and Australia, 
£146,000; South Africa, £68,000; total, £214,000, 

Silver—A gradually harder feeliug became apparent in this market, 
and prices advanced to 38 J4d., at which India largely purchased. A 
special order cause. a further rise, but this was lost the following day, 
and the marker c:oses quiet at s44d. Arrivals from New York, £60,000, 

Mexican Dollars Very littl has been done in these coin during the 
week ara the quotation remaios Lominally unaltered. Arrivals from 
New York, £3s,0vu0, 


* The quotations for bullion are reported as follows: 








GOLD. | re | SILVER. 
London Standara, | *P'. 15 Sevt. 8. || London standara. | Sept. 15. | Sept. 8. 
® de | mea or oF 

Bar gold, fine....oz.| 77 10 | 77 10!y |Bar ee 02. |3814 384% 
Bar goid, contain’,! Bar silver, contain 

20awts. silver. coz! Te Log) FF 10%} ing Sers. gold. 02. |883¢ 881g 
Span: douplovns.gz.). 74-19) i se 1044) Cake silver....... oz.}41'¢ 41% ~ 
-Am.doublouns.oz.! ........ | ........ ||Mexican dols.oz.....| 3746 3746 





175 
Prev. reported.| 243,589,529 236,702,308, 258,374,200| 279,642,603 





Total 38 weeks. | #250,916,704 246,950,030 $266,086 :,432|$286,007,136 





The following table shows the exports and imports of specié 
at the port of New York for the week ending Sept. 24 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 


and 1890: 
EXPORTS AND IMPORTS OF SPEOIB AT NEW YORE 























Exports, Imports. 
Gold, 

Week, — Jan. 1. Week. {Since Jan.1. 
Great Britain........ $800] #6,220,393) —......-. $32,428 
BANCE..-2.-eeeeeeeee| eee eee es 15,410,228] 222... 4,496,901 
Germany..... a ee , ats’ ee 914,150 
West Indies.... 3,776) 6,733,475 $8,231 300.362 
Ci Mesncaiesinesesh -  ~ dedtstiiie . 9,000! 1,800 39,50. 
South America.......) = ........ 1,19°,703 12,702 590,001 
All other countries... 9... 10,500... Se 180,146 
— ———- — (sh "saa 
Total 1892....... $4,576 $58,698,649) $22,733) $6,553,499 

Total 1891.....2. 62,466) 75,018,572! 455;4%4| 5,053, 
Total 1890....... 14,000) 182599570 153,265! 7,173,058 








the imports at New York for the week ending (for dry goods) 
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—The statement of 


June 30, 1832, 


Ex, ‘ports, 


Week. \Since Ja an.1. 








Imports. 


Week. 


Since Jan.1, 





#177, 700 #14, 48,7 





~~ $184, 400 ‘$16. 329, 544) 


55! 


389, 411) 


12,771,7 





$198.2 


-| a 





234 ; 


interest 


#21,014 
335,737 
100,855 
309,512 
394,349 
624,938 

57,251 


1. 813,686 


26,466 





5,259,124 


the Superior Water, Light & Power 
Co. of the City of Superior, Wisconsin, for the year ending 
shows net earnings, 


on 


ponds, $66,900; surplus, $41,000, which will be spent in addi- 


tions and betterm: nta. 


ings 


The mortgage indebtedness 


of the conpa 


nv is 


The p" esent returns indicate net earn- 
for the year ending June 380, 1293, of more than $130,000. 
limited to 


$2,000,000, but the amount outstanding is only $1,115,000, and 


acquired. 
—The Farmers’ 


terest on quite a list of securities falling due on Oct. 1. 
advertisement wijl be found in another column of to-day’s 


issue. 


—Messrs. Hoilister 


investors is asked. 


—Messrs. Redmond, Kerr & Co. present in our advertising 
columns to-day a list of railway securities for investors. 
—The New York Guaranty & Indemnity Co. give notice of 


& Babeock offer in 


coupons payable at their office. 


another column a 
choice list of investment securities, to which the attention of 


no more bonds can be issued except for additional property 


Loan & Trust Company will pay the in 


The 








The movement of brealsta!fs to market is indicated in the 
statement below, prepared by us from the figures of the New 
the receipts 
Western lake and river p: arts, arran; zeil $9 a3 to present the 


York Produce 


zy 
Exchaaze. 


We first give 


at 




















comparative movement fur the week ending Soaps. 24, 1392. 
and since August 1, for each of the last three years: 
Receipts at— Flour. Wheat. Corn, Oats. Barley. Rye. 
Bbls.1v6lbs -— 60 lbs} Bush.5+ los| Bush.32 lbs Bush.48 lbs Bu.56 Us. 
Chicago .... 120,470 2,240,587] 2,239,983 118,010} £2,356 
Milwaukee... 33,545 11,02u 114,000 351,590} 52,419 
Duluth..... 134,506} 1,817,428) —..... errr es So sha ae 
Minneapolis.| =... ‘iia Céeikash seins or 
Toledo...... 2,421] 1,000,600 142,48 re 30,560 
Detroit...... 3,187 201,564 22,776 : 34) Per 
Cleveland... 7,743 25,847 9,285 43, 2,309} 1,30 
} ‘ 271,835 153,209 31,500 31,005 
235,100 $84,550) 11,699} 950 
Tot.wk, "#2. 239,812 581,495] 2,933,183] 2,993,363 530,623) 697,118 
Same wk,’1. 253,375 2,597,637] 2,414,363) 1,105,794) 732,090 
Same wk,’9v, 255,446 2,612,008} 2,175,171; 1,513,827) 118,778 
Since Aug. 4: 
89: 2,663,493 71] 18,80?!,724] 22,063,338) 1,758,045 
1,779,084 93,927,026) 22,297,408] 22,318,112) 4,053,579 
1.866.029} 18,777.67.| 19,919,200} 29,005,118; 5,497,877 















































The receipts of flour and grain at the seaboard ports for the 








week ended Sept. 24, 1892, follow: 

Flour, Wheat, Corn, Oals, Barley, Rye 
, Al— bils, bush. bush. bush. busi. bus sh. 
New York ...143,362 2,774.470 711,509 933,950 10,000 3 ' 
Boston....... 65,153 LS89,643 8Y¥,26L 127,755 509 
Montreat .... 30,503 155,0-49 117,617 183,120 1,413 
Philadelphia. 56,816 256,651 79,125 104,379 
Baltimore ... 96,1 3.$ 45,761 41,000 
Richmond ... 7,272 6,724 16,314 
New Orleans. 14,69 2,331 21,803 


Tot. week..4/ 


319 1,428,121 17,113 74,656 
Week 1$91..393,554 3,588 999 1, 724,097 1,675,830 19,207 1,089,880 
‘ Below are the rail shipments of flour ant graia fron 
Western lake and river ports for four years: 
1899. 1891, 1890. 1839, 
< Weel Weele Week Week 
Sept. 24. Sept. 26. Scpt. 27. Sept. 28 
Se bbls. 318,173 250,462 237,960 +4 
Wheat ........ 726,764 531,637 
Cora........ $16,514 453,802 
. ee 1,595,' 1,136,594 
Barle 312,444 320,59 1 


Rye... 
Total oe 
The export Ss 









ending Sept. 4, 1892, are shown in the annexed statement: 
Export ts { oA ee { | 
from— Wheat, | Corn. Flour. Outs, Rye. Peas. 
| ee, 
Bush Hush, Bush. 
NewYork 14,49¢] 44,140] = 4,440 
Boston. . te hy | Mea 
ontreal TS > eee 9.151 
Philade . < oy 1 i ata pws 
Baltim’ re 361,086) 8.571) ALI46]]  recee 92 0001  cccne 
Y. Orl’ us ore! 86 hee SB Gee | <ceades 
“News ae ee ee Se, ee en, ene 
Norfolk. pw Bey) Bias Gaieiees Mra 
Richm’nd Bien: Fy ans Biprwece Blase. pros: 
"Tot. week 1,799,219, 159,881; 68,14¢| 24,591 
8'me time 
en lPl ... 8.221.795 45.467} 852.14 | 81,354 











3,126,: 38 


‘from the oannit seaboard ports for the week 

















000,613 





2,782,445 











82,616 


2,133,096 






















































The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Sept. 24, 1892: 

Wheat, Corn, Oats, Rye, Bariey 

In store at— bush, bush, bush. bush. bush, 
New York....... 8,636,900 1,351,000 1,377,000 1,000 20,000 

Do afloat.... 664,000 17,600 99. 1) 2,000 
I cicikace.. aieeientenn 21,000 18° 000 oe. ee 
Butfalo 2,035,000 533,000 560,000 36,000 88,000 

hic: 7,214,090 4,483,000 2,169,000 254,000 191,000 
Milwaukee...... 1,196 9,000 6,000 27,000 70,000 
ee rheicekn dileeieie- - pamioelie coccenes 
ME cncndtescns ra p 220,000 105,000 192,000 ........ 
Detroit. ......... 899,000 37,000 35,000 9,000 19,000 
ge eae 5,423,000 223.0%) 568,000 29,000 5,0D0 
Cincinnati...... 3,000 eee | oe 9,000 22/000 
BROGTOM, 606 «0c-00 117,000 47,0V0 pe re 
BOPOMEO. .cncccce OS rere 4,000 iacbicaaie 29) re 
Montreal . 4450000 accesses 172% 100 2,000 54,000 
Philadelphia... 1,684,000 171,000 83,000 
eae 70,0060 115,000 180,000 
Indianapo'is.... 557,000 33,000 87,030 
Kausas City.... 941,000 168,000 102,000 
Baltimore .. 52, 0 42,000 184,000 
Minneapolis 2,362 5,000 16,000 
On Mississippi. . 106, 000 2,009 10,000 
On lakes.. - 3,114,000 1,863,000 664,000 
On canal & river ,. 156, 0V9 443,000 10,000 
Tot. Sept. 24,’92.44,96: 2,000 9,799,000 6,680,000 772,000 000 ~ 460,000 
Tot. Sept. 17," 92 , -41,369,000 9,795,000 6,019,000 670, 000 430,000 
Tot. Sept.26,’ 91.2 "258 36102 937 8,887,009 5,470,224 2, 538° 201 1,263,707 





Tot. Sept. 27,'90. 16,829,228 8,639,264 4, 123, 610 "567 9371 2)381, 676 
























































Tot. Sept. 28, "89. 17, 853,213 12) 933): 598 5,739, 6121, 552, 456 585, 559 
N.Y. aud d Brooks yu was Securities—bLrokers’ Quotations, 
GAS COMP ANIES, Bid. | Ask, GAS COMPANIES. | Bia. Bid. Atk 

Brooklyn Gas-Ligit....... 130. 135 Williamsburg -. 135 ate 

Cousolidated Gas.. -115 116 Bonds, 63.. “103 111 

Jersey City & Hoboken.. 189 |-vooee Metropol: can( Brooklyn)... cones (Ene 

Metropolitan—Bonds -....| 1110 -.«ee |Municipal—Bonds, 78..... 105 ae 

Mutual (N. Y.) | =e Pond Municipal ....... {137 (14 

re Bens, 68 .<ccnc-c. csceccee| S08 107 

Nassan (Brooklyn)......-.- FEO Tisases Equitable PEELE f 156 

ND wicca snttinncnssnes: 100 |: :| Bonda, 68 05 aol 
People’s , Brooklyn). | 93 95 
City Kaiirvad Securities—rokers’ Quotations, 

atiautic Ay., B’klyn.St'k. 120 ARES Dry Deck B. By & B.— 

Gen. M., 53,1969...A&0,102 |...... oc seccee secs coccoces io 191 

SPckerSt. & buik.—Stk. 2 30 wiguth Av.—stock.. 260 275 

Jet mort., 78., 1900..J&J3 llu 112 EighthAyv.—Scrip, 68,1914 105 109 

sr’dway E7TthAy. -SvUk..i95 00 42d & Gr'nd St. F’ry—Stk. 259)... 

lat mort., 58, i904 .J&D 10% 106 1st mort., 7s, 1893.A&0 100 ws 
2d mort., 583,1914...J&J i053 i105 2d St. Manh. & St.N.Ave.) 63, 54 

8’way Ist, 5s, gu..... x ot eee Ist mort., 63, 1910..M&S 111 114 
2ud 5s, int. as rent.,’05. 94 siento 2d M,, income, Pasaont at, 63 > 

Brooklyn City—Stock-.... 201 203 Houst. W.st. P.F’y—Stk. £00/.. 

B’klyn crosst’n 58., 1908 108 (110 lst mort., 78, 1804..J&J) 100,107 


Bkn.C’y& N’n5a,19: 33 T&S 101% 102% Ninuih Ave 


Central Crosstown—Sv’k., 140 |...... Se:ond Ave.—Spock.-.....112 
lst mort., 63,1922.M&N 115 leceeue | ist mort., 5a, T909. MEN| 1031305 
Gent. Pk.N.& E. Riv.—Stk.|.......150 | Sixth Ave.—Stoe ee 
Consols. 7s, 1902 .. —_— 115/120 | Third Ave. a stock...'208 212 
Dry Dk.F. B.& Ba it’ y— i 120 ist M., 53, 1937. J&Ij110 1i2 
lst mort., 78, 1893. Ja 100 402 | Twenty- third St.—Stock../270'..---. 
| lat mort. ‘Ts, 1893...... 2!160 163" 








Auction iehee— As noug other securities the following, not 
regularly dealt in at the Board, were recently soid at auction, 
By Messrs. R. V. Harnett & Co.: 














Shares. Bonds. 
59 American Ex. Nat. Bk...15812 | $3,000 Prov. of Quebec 5s, 
620 The Financier Co......10 p. ¢. RO Mi evixcspacccnonnnens 1061g 
54 Bk of the State of N. Y..115 $7,000 Chice.& N.W.Tel Co. 
15 Gailatin Nat. Bank......32 9 eer 
hoes: City oi Cineinnati 
7 3-10s, 1902, indorsed....1251g 
3y Messrs. Adrian H. Muller & Son: 
Shares. | Shares. 
1 Chemical Nat. Bank. 4,4 50| 10 Thurher, Whyland Co.,pf. 97% 
10 Nat. Park Bank.... Bonds, 
1u0 Hlome Ine. Co....1 1 $16,000 NY. Loco’t'e Works 
5 N.Y. LifeIns. & Tr. ae | Ist Gs, 1906, May, 1891, 
50 Fulton Municipal Gas Co. z..a 5 
re 158 $10,000 Tex. Cent. RR., N.E, 
100 Citizens’ Fire Ins. Co Lio Diy. Ist, 7s, 1Y11, May ’85 
13 Hanover Fire Ins. ¢ y...-1291 COON MR Si on ds ican ecien nied 2519 








Bauking and Financial. 
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SPENCE R TRASK & Co., 


BANKERS, 
10 Wall St., New_York. 16 Congress St., Boston, 
Albany. 
Members of New York and Boston St 


____ INVESTMENT SECURITIES. _ 
LIBERT Y NATIONAL BANK 


Wry 
Central aaavgueaae 1 “ enone Street. New York, 
CAPITAL, 8599,900 
1 ACCOUNTS OF B: ANKS, B ANKE KS AND MERCH AN’ rs SOLIC (ITED, 
HENRY C. TINKWUR Pres GRAVES, Vice-Presidens 


Providence. 


yok Exchanges. 





sident. 





JAMES CHRISTIE, Cashier, 
¥- RECTORS, 
HENRY C.TINKER, 4. F.C. YOUNG, H.C, FALLNESTOCK 
HENRY GRAVES, WM. KU NK HON, G. A. HOBART, 
GEO. F. BAKER, DUMONT CLARKE, J. A, GARLAND, 
J. R. MAXWELL JNO. H. STARIN, 








THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 
Capital, $1,000,00; | Surplus & Profits, $1,030,009 
WILLiAM P. 8ST. JOHN, President. | FREDERICK BY SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 
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§34 THE CH RON | C L K. [Von LY, 
ee Te Sea Cor ee eae ee —— 
Lhe Bankers’ Gazette Posted rates of leading bankers are as follows: 
5 bd | — 
= — September 30. Sixty Days. | Demand 
Prime bankers’ sterling bills on London.. 4 841g r 
DIVIDENDS. PEERS CURRIED. cnacaxnsies ennccivarncnte bat sm = 
Documentary commercial..........- 1404 Bi Fa 
; Paris bankers (franes)........... iKinnee 95305 1~% 5 179@5 16% 
Name ef Compan Per | When Books Closed, Amsterdam (guilders) bankers............ 1ig® 401g 404 ads 
Vompany. Cent. |Payable.| (Days inclusive.) Frankfort or Brewen(reichmarks)b’nkers! 9518@ 95% 951g 095%" 
otineanin we | agi a The following were the rates of domestic excnanze oa New 
Chic. Burl. & North............... 2 ie: Main, ON York at the undermentioned cities to-day: Savannah, buying, 
Del. Lack. & West. (quar.)....... 1% Oct. 20 Oct.5 _ to Get. 21 | 14 discount, selling 4g discount to par: Charleston, buying 4 
ea ne). FY ee oe 7 to Oct. 18! @38-16 discount, selling par; New Orleans, bank. par; com 
orfolk & Western pref.......... ct. 28 Oct. 16 to Oct. 27 a Pit : : “ : 2 # 
Pittsb. Ft. W.& Chie. special qu.) 1% Oct. 91 to mercial $100 discount ; St.Louis, 50c. per $1,000 discount 
do - do guar (quar.) 1% Oct. 4/—-—— to ————| bid, offered at 25c. ; Chicago, 70c. per $1,000 discount, 
. is Merchants’ B reTer. 219 Oct. 1} . - 
hg bey. _—. athe 3 Oct. | es _ PASSE United States Bonds.—Quotations are as follows: 
fa & Obio Cent. pref. (quar.) 14 Oct. 25 Oct. 10to Oct. 26 a | [ vie BH ee 
tica & Black River ............. 31g Sept. 30/——-—— to —-—— Interest, Sept. | Sept. | Sept. | Sent. | s 
West. Va. & Pitted .......cccccees 24 (Oct. 1) to etadel aa | an | or | an | one | ae 
‘ mane, Per iods| 24 26. q 27. | 28. 29. | 30, 
EP 5 Oct. G6 Sept. 29 toOct. 5] 9, reg.| wh. |* * |x * "a0 tan” 
: D | 28, ..--2- sees --PEg.\Q.-Meb.'*100 *100 |*100 |*100 *100 |*199 
2 eee 1 Oct. 6 Sept. 29 to Oet. 5 > * *1] *113%* * * | 
United States :quar.)........... a a Oct. 2 Sept. 28 to Sept. 3U 2 ieoF we elite rt Mt rt tr i ili tt 


Miacellaneous, 


Rh.Isl.Perkins Horsesh. pref(qu.) 1%) , - 
do de com.(qu.) 2395 Oct. 15 0ct. StoOct. 10 








WALL STREET, FRIDAY, SEPT. 30, 1892-5 P. M. 

The Money Market and Financial Situation.—There is a 
better tone this week in the financial markets, owing to the 
fine weather for maturing corn, the decline in the cholera 
epidemic abroad and its virtual extinction here, and a strong 
market for several stocks based on circumstances favorable to 
them. 

There does not appear to be much apprehension of a strin- 
gent money market this fall, partly from the fact that the Gov- 
ernment has been steadily putting out the forced issue of legal- 
tender notes against its monthly purchases of silver, and also 
from the fact that the demand for currency to move cotton 
and grain is not likely to be as urgent as in some previous 
years. 

The Western railroads have recently been making better 
exhibits in their monthly statement of earnings than the East- 
ern trunk lines, and to-day Atchison comes in with an excel- 
lent report for August, showing on the three systems oper- 
ated an increase of $168,944 in gross and $234,296 in net earn- 
ings. Other Western roads have also presented remarkably 
good statements since July 1. The Reading report for August 
was fair. 

The ‘‘taking over” of the Central Georgia loan by the Hollins 
syndicate was a large operation calculated to relieve in a meas- 
ure the strain upon some of the disjecta membra of the 
Richmond Terminal system, and it had a wholesome effect 
upon the securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent, 
the average being 414 per cent. To-day rates on call were 
4 to 6 per cent. Commercial paper is quoted at 414@51¢ 
per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £271,000, and the percentage of re- 
serve to liabilities was 49°13, against 49°54 last week ; the dis- 
count rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 2,075,000 francs in gold and 
a decrease of 950,000 francs in silver. 

The New York Clearing-House banks in their statement of 
Sept. 24 showed a decrease in the reserve held of $2.657,000 
and a surplus over the required reserve of $5,051,075, against 
$4,879,575 the previous week. 





Differen’sfrom | 1891 | 





1892. 1890 
Sept. 24. Prev. week. | Sept. 26. Sept. 27. 
= > ‘Ree See eee” 
60,422,700! __........ 60,772,700 60,812,700 


| 67,390,500 eee ous 64,063,100 59,937,100 
466,657,700 Dec.8,653,800 407,817,100 394,029, L00 
5,645,200 Inc. 41,600 5,570,300 3,481,900 
480,522,900 De 11,314,000 404,641,500 406,333.300 
pecie ........ | 73,443,000 Dec.2,268,900 62,403,L00 93.397,300 
Lal tenders....) 51,738,800 Dec. 385,100 42,765,400 22,337,800 


Roserve held..../125,181,800 Dec.2,657,000 105,163,500 115,785,100 
L-«al reserve..../120,130,725) Dee 2,828,500 101,160,375 101,703,700 
























Bu pius reserve 5,051,075 Inc. 171,500) 4,008,125 14,075,400 





Foreign Exchange.—Sterling bills were strong with a ris- 
ing tendency early in the week, but recently the tone has 
been easier. Upon the whole the outlook continues favorable 


both for a larger supply of commercial bills arising from 


produce and cotton shipments and fora better demand for 
our investments abroad. Actual rates for exchange are: 
Bankers’ sixty-days steriing, 4 85!4@4 8514; demand, 4 8614 
@4 s6°4: cables, 4 *6%4@4 87, 








6s, cur’cy,'95....reg.|J. & J.\7107) .*107 |*107_—«|*107—— «107 [+107 
6s, cur’cy,’96....reg.|J. & J.\*1091g *109 4g *1091g/*109 lg *105 1g *109 
6s, eur’ey,’97....reg.|J. & J./*112 (|*1124*112 (y212 *112 /*112 
63, cur’cy,’98....reg.|J. & J.*115 (*115 |*115  *115 115 #115 
6s, our’cy,’99....reg.|J. & J.)*11719 *11749 *11749 *117'9 “1179 "117g 
*Thisis the price bid atthe moruing board: AO ee Wis 
Government Purchases of Silver.—The following shows 
the amount of silver purchased in September by the Govern- 


ment to date, 








dit. 











| Ounces | Ounces i ; 
| offered. | purchased, Price paid, 
Previously reported......... 6,990,000 = 3,656,851 $0°8335 @ B0°3385 
September 26 875,000) 606,000 $0°3330 @ $0°8385 
” ilictanbaindtnnnenes | §36,000 165,000 80°3368 @ $0°8373 
“ — RR ees eee pone » @8 cae 
*Local purchases to Sep.27) ........ | 197,077 $ ...... pe 





“Total in month to date .. 8,401,000 4,624,933 $0°3335 @ $0°3385 
~* The local purchases of each Week are not reported till Monday of 
the followgin week. 

Coins.—The following are the current quotations in gold for 
various coins: 

Boverelvus.......84 85 @#4 83 Finesilver Dars.. 83184 — 84 
Napolevuns....... 385 @ 390 Fivefiaics.......—90 &@ —95 
X X Reiwhmarks. 474 @ 480 (Mexican dollars.. — 65142 — 67 
25 Peseras.... .. 475 @ 485 || Douncommere’i— — @ —— 
8pan. D-ubloons.15 50 @15 70 (Peruvian sois.....—60 @ — 62 
Mex. Doubloons.15 50 @15 70 (English silver... 430 @ 490 
Fine vo'd bara... par @% prem |U.8. tradedollara —70 @ — — 

State and Railroad Bonds.—There has been quite a busi- 
ness in Southern State bonds, the Arkansas railroad issues 
beiug the most active, at higher prices. Sales at the Board in- 
clude of the Arkansas 7s, $266,000 L. R. Pine Bl. & N. O. at 
914-16, $10,000 Memphis & L. R. at 103g, $80,000 L. R. & 
Ft. S. at 13-16, $27,000 Miss. O. & Red R. at 12-15, 320,000 Cent, 
R.R. at 5-9; also $20,000 Ark.fund 6s (Holford) at 744-9; $10,000 
Tenn, settll. 3s at 7514-76, $10,000 do. 53 at $10214; 335,000N.C, 
Sp. tax (W. N. C.) at 3%-434, $10,000 do. Chatinam R. R. at 4, 
do $5,000 Sp. tax, class 2, at 4; $1,200 Ala. class A. at 100, 
$12,000 do B. at 10544. 

Railroad bonds have been more active, with some feature 
in particular issues. The Richmond Terminal 5s have ad 
vanced to 50 on considerable buying, which was based on the 
Central Georgia syndicate negotiation for taking up the 
Speyer loan. Atchison incomes are in steady demand as 4 
prospective second mortgage bond, with interest already ac- 
crued on it, and selling yet below 59. Reading pref. incomes 
have sold readily all the week at prices generally steady, though 
less strong to-day; the new Phila. Reading & New England 
securities are to he issued October 24. Northern Pacific consol 
5s have been steadier at an advance, in harmony with the pref. 
stock. L. N. AJb. & Chic. consol 63 turned upward to 105, m 
view of the 3 per cent coupon due October 1, and the general 
5s advanced to 7614. There has been a good scattering busi- 
ness in other bonds, and prices are in most cases a trifle firmer. 


Railroad and Miscellaneous Stocks.—The stock market 
has shown some activity in spots, and a few specialties have 
occupied most of the attention of dealers on each day. Chi- 
cago Gas has sold freely at easier prices and closed at 8044 
to-day. with many bearish Chicago rumors, including the ap- 
plication for a receiver, all of which the friends of the = 
pany claim are for speculative effect. Distilling & Ca ‘ 
Feeding has also been active and closes at 57. The New Yor! 
& New England stock continues to advance in the face of 
adverse circumstances against the company, and sold to-day 
above 42, closing at 4114, while the market evidences 
of buying for control were never before so strong—but if = 
control was only of a majority of the stock to be held in the 
New York & New Haven, or some other, interest, W 
would be the position of the minority stockholders? Reading 
as usual, has been one of the principal stocks handled, 
and was stronger again to-day, but closed at 57, The A ii 
statement was about fair, and it is probable that the public 
will look more to the earnings and the net results from the 
company’s various combinations than they will at the investi 
gations and law suits directed against it. Northern rie C 
is pretty steady about 50, and there is a more rational — 
about this property, which has shown such wonderful vit ity 
and progress in past years, although its debt has risen to — 
figures. The granger stocks should all be helped by per 
cellent corn weather, which has continued till the end of Sep 
tember. Sugar was fairly active to-day, closing at 10°/6- 
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EW YORK STOCK EXCHANGE— ne 
: CHANGE—ACTIVE STOOKS for week ending SEPTEMBER 80, and since JAN. 1 
bd tv. ) 1892, 























































































































E.nanam 
HIGHEST AND LOWEST PRICES 
Toturday, | Monday, | Tuesd ~; EE... 
| ay, uesday, |We , a | ng 
Pept. 24. Sept. OB | Bept. 27. | Sepe ae.’ | ag | friday, STOCKS. of the ange of sales in 1892, 
Pp 
— —| <i | Sent. oe Shares.| Lo | 
8, west. Hi 
$74 37% 37% 38 | 37% 38% 37 1 | Acti ea 
a as 4% 40 6 4 ~ os et 8 = 38%! Atonicon Top. a Santa Fe. 
ie | 2 ‘ 4 zz | 7 & @ Fe.... 2 
Beis ods oft by ale! ale ofS) ols ofS) abe eteditmmaeaait nc) 28 oh Ae Dlatttie f 
7 86 8 inn E ore NS secre 2 an. 
1314132 re 1334 126% 574) 56% 56% pi Sou] Seu sen neine Pasiie....-.--- 248 93% Sept. 30,101 Mar, 12 
Ean SEOn Sr On er Miron earner iS 
x ‘ . : | | 29 *y 6 alo ew Je = >| ar. 
“60'8 254 Bs 234 23 234) 23 23 23 33 22% 32 22: Central Paci ie ke S00 site Zen, iste oe 28 
“41 43 | *42 4319 “61 62 '| *60% 62 | 760% 62 | 761 | i eet ee Gert:| i730) Fis Sebt16| 28 Jam! 14 
Obes Peete P m 41 43 fil 43 | *41 43 = ee = pref....| ......| 59 —_ 16 + ly ag 18 
231 OF: . a Eee 45 15 me - oO pe aaa: | « i req 
50° o3°| So 6 go 4 374 98%) 97 97% 9738 O7% 70758 8's Chicago & Alton ect). wee Bee oe 
nee 9778|* cence |e 61 | *59¥9 61 | *59% 61 | “59% 61 Chicago Burlington & Quiney.| 70,029|'93 Sept 51110% Jaw a8 
“Zaig_ 79 | 7833 79%! 7930 97 | 26% 96%)". OF Pau a 200| 60. Aue: | 70° Jan: 
£19519 126'9| 126% 127 | 127 197 A 8% 7944 7748 7914| 76% 776Chi 10 ae 100 9619 Sept. p.. 70 Jan. 2 
tide 1144) 113% 114g) 114% 114g adie preg entre 28 123 DO ne pret:| 1625 120%8 Apr 2) 84% Ang. 
14215 1429 sen 142 142 lg 114% *11 114% Chica. & pre - 1 625! 1204 J 9 ita 
a oe oe ; Northweste an, 19/1287 Mar. & 
ASO 18)  -aek So oe | 142% 142% jas uae go vee 4/408 11119 8 te 15 1217 
Sil B07 3053) “79% “Bdig x787 79 79%0lchtcare ou 1D La7ie May 29 
9119. 129? toil 12 ane steal t13 188" fais 53") 52 79%|cihtoago Rock Tsland & Pate 19,989) 7519 June 3) 9444 Jan 4 
19 119, | 119.1194) 119% 119%) 119,119 || 11919 11919) 120 1327|Chicago St. Paul Minn. & Om.| 16,195 da Jan 19| S40 Aug. 8 
alee 624| 621s 62%4| 6215 62%) 62% 625 ” Oar] ee eat Jan g0l1es ie June S 
‘ie HS HN) “Ha HI) “sa a S74 974l -—. *| cteve, Oinotn, Chie, & St!Ler-| 1,020) 50% Sept. 16, 75. Jane 
73 33° 75 | *7 2 Sai 32 2 2ig Boi, ef. 25] 99 Jan. 
sj 1924) 132% 193%) 192 192 ‘73 333 Fane Tau ene Hocking Val. Tot] 1,400] 2919 Jan: 19] 40° May 18 
15444 155%| 154% 15549] 154 = 13149 133% 133 133%| 13344 13349 pref.| 100 66 Jan. 18) 60% June 3 
a Tela] “15% 16% “13% 16%] “Si 16i9) “15% AGis| “19% J609 Delaware és Hudeos na West 2.897/122% Jan: $1149 ape 
474 7 § $lg) *15 #153 ackawanna &W 792)13819 Jan. . 
ERE SE CE WE NEE SOE C LE NE’ Sloe abate er Bae ae 
gn" 36 | +32 36 °| *30 oa" 25 5 4 4 “4% 6 Ip pref. 145] 45 — 2 19¥9Jan. 3 
we Mt | fo i%el si% 1ael ear te] on 31% 31% ast Tennessee Va, & Ga... O3| “g June 23) O%game 7 
145 150 5 Las" 145 wae m2 sae o\32"* 2" ine lle 2 eee. 100} 301g June 21 SiN yen un 
“135 35° 140°"|*135 140 |*130 145° 148 |Evansvi .. 610) 79 June 22| 20 Feb. 
974 97s} 98 98 | 97% 97 140 |*136 140 {*132 140 |q neville &'Terre Hante.---|  200/x119!Jan-19|151 Sep 
ef; tou fh | toe weal ae” Genie tau ton ton reat Northern, pref.......-.-| +: eee toad Agr 
36 | 36 - 01g 10 10 1049) *1 [llinoisCentral.........-...---} 2-119 Jan. 22/144 Aug. 12 
24) 2344 23! 25%e! 23. 244] “23 ola) 210 10te) LU 10%Mllowa Gentralesscccescccces| 300 oor Sale 19| 154 Jam, & 
45° 75%| 75. 75 7 en ta 244/ 24 24 2 24 _ Do pret. 155 ok hat is 159 Jan. 4 
13049 1304s] 130% 1314! 1314 131! seal <5 fan] 70m ee ee ------5 1,203] 30% Tene 19| 27% Apr. 18 
+105. 105%] 10614 10619,*105 10 %) 130% 130% 130% 1307 13049 1304s = ret.| 346] 69% Jan. 5 80 abr 18 
64% 6514] 65% 6738) 66 eer sen ye > 106 |*10449 10519 pen Mich, Southern, eae Jan: 19 110% Mar ‘5 
24 24y| 22% 22%| 24 24 66 } 661g 667| 661 66%|Louisville & Nashville........ 10] 95. Jan. 18/112 ; 
Zig 22 | *21 23 21s 2 (24 24 | *23ig 24g *23% 25 peewee Nashville........ 37,666 64% Sept. 231 84 June 17 
131 1317] 1324 13444) 133 sn 20% 23 | 22 22 | 224 22% uisv, New Alb. & Chicago.. 450| 20% Sept. 1| § — 
106%4 1064 5 | 13349134 | 133 133 | 133 13: Louisville St. Louis & Te 55 — 72 oe 
Bs Lou] Hau 198) Sha Log) 153" Hi! Hea asl tego | Mannan iergtotcone ewseood Jan 9130 Ang. 19 
16 18 | 116 As 7 47 7 +1 : an Central.............. Bent.15(117 Mae 
Me il oif al toe deel 2 Teal ce deal te, fe [emmmrnees a] al EB hs Bae 
Riven bi ane ea ols 14g prot| 530, 18 Mar. 5 315 Aug: 10 
ie cecl com Gaul Gan eel ee eed aoe eal le ssteooun Kansas & Texel’ | 310/44. Juno | 20% Jan 18 
136 37 | *36\g 3719/ ‘36% 62%4| 60% 6153 60% 61%) Gl's 61% se pref. 406] 24. June | 33% Jam, 18 
34088 «| «BS 38 =” i *36' 37s| *36% 3719| *3649 374 eee ee csnintnnsinnianae 35 343 Gaus Bone . ga% Jan, 7 
pa : 6 88 | *R7 +48] , eulie &OMD.......:ccc00ces:] -- ol 140 i 
“16% 18% eo ‘= ae nies at 110%9 110 110% “1034105 a Eo 5 isd 85. Nar 2s 1" Jane a4 
72° 80 |*72 80 | *72 80°) *72 *15% 16lc| “15% 16%| NCW York Obie: a udson.| 2,434/1072¢ Sept. 15) 11: 
0 on 1 : k Chie, & Bt. Loui ; ee - 
oan, ae | ak Eel oak Sea! cae ed “ee "De -Louis ..| 100) 15% July _7| 22oJan. & 
Bir der 2e% Zor] Bs% Bo%| aes Sool 2i% 25 let pret.) ....-- 72. May 19) $11 Jan. 
z pe 5) ‘ 5 Do 2 l'gJan. 4 
34 G3h) 63% O34) 63. 25% 258 25%) 24's 25%INew York Lake Erie & West's| 43;363| 245 Sent. 1d] 344 Jan: 2 
“ « 38 a 0 ¥ , +3 n. 
een, Bocas: Prosi: © {B33 ,42%| Now York & Now Enelan, [155,267] $07 aus. 24 3B Mees 
16% 164] 16% 16%] 16% 16%] 16” 16% “185 18%|New York Ontario & Western “taped” Jan 15)292, June 3 
L 3 644 163 4 > , : ork Ontario & 7 $15): . 
-a3% O04 OB" Bo" 63 16%] 16° 16%] 16° 16 "|New York Siatrahan a Weat| 77142) 10s dene '4| 16% Sept. 26 
10 10 | * * ° , u Aug 
138. 9815) “37% S8uq] 38 38 | orm 88 “3% 11, |wortolk & Westerm......cez-| 110) -9,- Sepi.28 em 
3 } : 0 e an 
491g 5 49 20". oa te ise oo ao7% bots Northern Pacitie Soe — L175 Tyo8 Sept. 19 26g aa 2 
ene 19 5 : ‘ 0 we" ret.| 79.436] 47 ; on. & 
se [BP BB” Bole" 8 eB lou Siemens ml Ol el ae 
0 | 73 ae o Southern .............-. ag io 
21lg 2119) *2lle 23%] *20 4 a = a 4 Oregon R’y & Navigation Co. I 7° July +. meg 4 
‘ “ regon 8h, Line& Utah North| ~ 100 5 se 
18% 18%/Peoria Deca“ for basen 100 zon duly 6 sete f 
ee ae ading 305,250 35° pod 13 &3 ° Feb. it 
tsburg Cinn. Chic, & St. L. ‘476 t 15 “99 
_ g Cinn. Chic. er i La Sept. 15 3053 Jan. 5 
O | Pitts. & West., pref. tr. certs. oe a oil San ae 
he Richmond & West Point Teri 7,670 6% ia 3 ins ep. i2 
“lll ixaiclesi4 aus re : | B10 Grande Western....2-; 35% Bopt 13 i pom 8 
2 33g 112% 5+ kivi"" iidil ome totertown &ocaeree| —4e: 3] 68 Feb. 26 : 
Haig 139) al ME MT HGP sg 21g tate Bout ogadnsh.| —"50)110, an: 131113 June 39 
340 BR ~ 17" Apes 179 a7 175] *16% 17 16% 16% St. —_— Southwestern ...... ae 6% July if 113% June 39 
q 4115| * ‘ > 
Matt bis. Me LMawtessctts, tee [ies tee 98 Hox raphe Dama. ace| | SOM TaM 8) ARR Lak 
1, 7, ~ “ Ig 1l ; 
1g = hs rey 3510 35% 351. 4 ioe a - tae > Minn, & Manitoba... : et Feb. 23 10715 May . 
7 27 | 27 L oo Feel MS Fr] 11% 12ulfossee Pacific... 34% Sept. 13) 4 
32 27.) 27° 27)| 26% 26%) -26% 27 | +26 Le ~~ hy ES 7 Jul ie Jan, & 
*75 0 “75 19% “45 49 *45 0 49 | “450 («49 “45 4 eee oem Senos S 5. ek. DE 1) 29% Aug. 28 
4 4 9 |Toled. a 23 Apr. 1| 2944 Aug, 23 
37% 38% 33 80 75 79 1*75 #79 1*75 «79 1°75 79 ‘oledo & Ohio Central........ jaa, 9 & 
ap is 8, Bs BGs 8 Bel ie Bel is Gigaset ccarwaar Gokt Bia 
24 v4 2 11 *10% 11 *10¥g 11 10¢ 1019 1048 1 Union Pacitic Denver & Gulf. “/ = adem. 4 
. i > 15% July 11) 25 Jan. 4 
Se S5ui sot Stel sea set] sen set neu seni as a eens 1043 : 
26% 268 eu Sts See See 88 3 1 lg 2414| De const , une 8| 15%3Jan 4 
S # : 79° 70 | 9% 99%| 70, 70 = eS a a Bete. Pe Peto] 2asesept, 6| 404Jan & 
se aes 4 17 "| *15i¢ 17 | 16% 16%| “15% 16 |Wisconsin Central Co......- 21 oe cco is| aitjam @ 
se Stel at, ath atte Stet tay atl $8, tal aoe of marian Caton O1 Gos nen poe 
* n 
WBEIHES 0)" HOE ORES HU GN 1900 1S 1888 88am. peat. nn agi Jan: 19) S97: Aug: 18 
81%| 815, 8234) 417 31g 10314, 103% 103%| 102 103 —— O weneenne- ess 781g Jan. 19115 
40m. s08| aoe s17% 824] 817s 824) 81 -—s ret. é %5 Aug: 19 
"115116 sae 1414) 4 427, 314 is hr ae 2. Chicago Gas Co., trust rec'ts.| 83.350 oe oo 13 pits Aug. 3 
ids 54 | 541g 55 118 16 11 115% 116% 11549 115%) 115 Rte adie oes) se’ ay 3 13 Sent 38 
4 | as Co... 
tai tiga ti athe alas "alee de a dithegiegeeer | feud iat tnt “9 f7e Jam 2 
2 ‘ y 3 al Electric Co .......- 2: ily 
a1 122 | 12119 12149 120 121% 153 see) ee% 134%) 1334 134 | [National Cordage Co -. | aT ota Max. 7.134% Sept. 27 
ga’ 43%) 43\e 44. | 44 44%) 444 4450) dX tafe oy 180 gun, 4128s Auge 17 
‘Way 1219 94% 94%) 95. 95 | 940 94%) 94% O5°| oa gan De Lead Co......-..--.. 30% Mar. 24461 Aug. 23 
- ooo *12ig 1 ‘ 
ai 21% 23 aha) 23° 38 28 13) 12% 3M 12% 12% North American Pc: oie May 18| 1st dam a 
AS BRU BR $9) fie Soe “Bos S85) “30 So “Sy Sea Rit ah 08 June 14 25% gan. 4 
5 b f = 3 a 0 C * 
o3ig reo 184, 196 | 195, 195. | 194 194 195” 93 | 524 _53%3/Pipe Line Certificates § aie scl 9! Ge Jan, 19 
$32 4 | “83% 84 | 83% 83%) "83% 83% 195, 195, | 199, 199, [Pullman Palace Car Ci poe SLM uy oiooets May il 
#102 * 58 «1338 357| 35lg 3519 “351g 36 uu 3 %| *831g 83%|Silver Bullion Certificate 10, 82 jon. Sete a 
33 ("103 105, 102, 102 102 I Not 105 ta 344 a ae Se 1,510 Sits July i Bot Mar 19 
i é 5% 95'q) “95” 95%) "93" 95%! “S5ig -- pret] pr. 
seis 10 100| 92. Feb. 23.108 
1g 9514) Western OE a ---| 7,075) 82 Jan. 19)100%38 — rt 











7 
These are 
the prices bic and asked; no sale made. $Prices from both Exchanges. 





x Ex dividend. 4 Lowest is ex dividend. 
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NEW YORK STOCK EXCHANRE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales, ) 
Sept. 30. {Range (sales) in 1869, 








Sept. 30. { Range (sales) in 1891. 





| 
INACTIVE STOCKS | INACTIVE STOCKS. 
7 Indicates unlisted. | Bid. = Ask. | Lowest. { Highest. | 7 Indicates unlisted. Bid. {Ask.| Lowest. _Highen, 
} pone aamnsianeniney 



































































Reilroad Stocks, | my! | 8t. Joseph & Grand Island..... BOB) ccccce feces ee 9 Jan. “10%, Tuly, 
Albany & Susquehanna.... .-.. 100 160 "1 70 |160 Feb. [285 Feb. | St. o— Alton & T. H......... 100; 33 35 32 July | 40 Apr 
Atlanta & Charlotte Air LY....100 83 | 80 |............ eee a 100/ 150 /160 /128 Mar. }151 June 
Belleville & South. Ill. pecs... 2e 141 150 (125 Jan. liso Jan. |, St. P %% San Fran. Ist pref. oe 75 July | 79 Mar 
Boston & N. Y. AirLine pref....100 100 ...... 100 May |102 Jan. | South Carolina.........--...--- 1 Mar. 419 Jan. 
Brooklyn Elevated! .... «-..--100, 30 | 34 | 31 Jan. | 32. Jan. || Toledo Peoria & Western...... 17% Jan. | 32 Sept 
Baffalo Rochester & Pitts..... 100) 37 89 | 3519 Mar. 443; May Toledo St. Louis & K. City{ | 816 Jan. | 26 F “9 = 

PINT casavanpoonenpecesces 100, 854 S6%, 78% Feb. | 88% June |) Virginia Midland............... 100} ----..!.. —f 35% May | 381g Feb. 
Burl. Cedar Rapids & Nor 36 Jan. | 52% Aug. |! Miscellaneous Stocks. | 
Cedar Falls & Minnesota....... ...---| 7% Jan, | 7% Jan. || Adams Express..............--- 100,}147 |147'9 14339 Apr. |1501 July 
Cleveland & Pittsburg......... 1554g, 150 Jan. 156 June | American Bank Note Cof.......-.- | 49 | 501g 43° Feb, | 491g July 
Columbia & Greenville pf 0 | 2543 May | 251 May || American Express..........--.100; 120 (125 (116 Feb. 123 Aug, 
Des Moines & Fort Dodge } 5 July | 1149 Aug. || Am. Telegraph & Cable........ 100} $519) 87% 80 Jan. | 88 July 
pS errr 100} 20 | ¢ | 14 Aug.| 25 Aug. || American Tobacco Co., pref. . oe 10818 1084! 96 Jan. |LO08% Sept. 
Duluth 8. Shore & Atlan.{ . : G Mar. | 1433 Aug. || Brunswick Company....... ..- 7's July \ 14% Feb, 
"|, eee 4 Har |} 14 Feb. | 35% June || Chic. June. Ry. & Stock Yards. tool | 72 Apr. |104 Aug, 
Flint & Pere Marquette Sea 100 18 fept.| 2843 Apr. - ~~  -* 'ecieeieereeess 100) R0lo Jan. | 93% June 
EE ERT: = ET MERE | 80 Mar.| 87 Mar. | Citizens’ Gas of Brooklyn...... 100 {11 s 9444 Jan. |114 June 
Georgia Pacific¥......... -100} 4%; 7 | @ Jan. | 7 Jan. || Colorado cuel pref............. 100, 109 5 | 99 Aug. |106— Sept. 
Green Bay Win. &St. P.tr. “rect.100| 1119) 12 8% Apr. | 1344 Aug. | Columbus & Hocking Coal..... ee CS 12 May 1814 Jan. 
Honston & Texas Central...... Beet & fescces } & June; 5 sept. | Commercial Cable.............- 100 {164 |...... 143 Jan. |164 Se;t. 
Lilinois Central leased lines... ..100| 90 |.....-; 87 July | 96 Jan. | Consol. Coalof Maryland...... 100; 29%) 32 ; 26 Feb. | 29 June 
Kanawha & Michigan.......... oe eee | 10°93 Apr. | 14 Jan. | Edison Electric Ilum........-..100) 101 102 | 79% May |104 Aug, 
Keokuk & Des Moines......... 160; §%I....:- ; 4 May 6 Sept. Laclede = a a ta en cael 100'} 23%) ...... 174 Apr. | 25 Aug, 
| RE cies Fenieees | 9 Mar. 164 Sept. | _, eee eee 100; 63 | 66 | 57% Mar.| 6614 Aug, 
Louisv. Evans. & St. Lo., cons. oe 20 | 24 | 20 Sept.; 26 May | Lehigh &Wikes. GI cicanesacsins | 20 | 25 | 19% June} 25 Feb, 
I RS EE 2 | 60 | 51 Aug.| 60 May | Maryland Coal................. 100; 22 25 | 23> July | 27 Mar, 
eee 150] 87 (100 | 7712 Feb. |100 Apr. | Minnesota Iron..............--- DN. eaneus 74 73 Sept.| 82 Jan 
Preferred..........- 50 105 109 |100 Feb. (112% Apr. | National Linseed Oil Co........ 100; 34 3414, 27 Jan. | 3573 June 
Memphis & Charleston. | ae Jeeccccfoceses seccceloccccs ecce -. | National Starch Mfg. Co....... 100, 34 244 32 Sept.| 461 Feb. 
Mexican National.............. 100! senane | | 5 Jan. || New Central Coal............... 100, 10 | 12 10 May} 12 Aug, 
EE caicascenandcnce 50, .. | 155 Aug. | Ontario Silver Mining..........100 39 41 3743 Apr. | 4519 Jan, 
. ¥. Lack. & Western.........100} 10 11349 July | Pennsylvania Coal............- OO BRO hiscce - 275 Feb. |30019 Aug, 
nN. Y. & Northern pref.......... 100 19i5| 2019, 15 May | 26 Jan. || P. Lorillard Co. pref........... BOE csccon!scescs 114 Feb. |118 Jan. 
Norfolk & Southern............ 100) 60 65 501g May | 61 Sept. | Postal Telegraph—Cablef.. ....... ena, 8719 Aug 
Peoria & Eastern 9%) 11 8 June! 15% Jan. | Quicksilver Mining wa 3 4 | 3% Mar. 4% June 
Pitts. Ft. Wayne & Chicago....109/ 152 {153 (152 Sept, 155 Apr. ||  Preferred................ teat | 16 21 ;} 16 Mar. | 22% Jan, 
Rens‘elaer & Saratoga........ <ROORITE | ....2. 164 Jan, |179 Aug. | Texas Pacific Land Trust......100) ..... eleeeeee| 12 July | 1529 Mar, 
Richmond Term., tr rects...... L0¢ | —_ —_—- 64g June is SORE... cacnsnereananeds 100, 59 | 44 Apr. | 6014 July] 
Do- pref., tr. rects..... 100| ...-.. --| 4014 June Ww || Wells, ils, Fargo Expres ity 148 140 Jan. |147 May 
* No price Friday: latest 5 price this “week . “Ae tual s: sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 39, 






































j | 
SECURITIES. | Bid. | Ask. SECURITIES, Bid. Ask, | SECURITIES. | Bid. | ace. 
Alabana—Cluss A, 4 to 5..... 1906101 102 New York—6s, loan........... 1893 103 |...... | 8.C, (cont.)\—Brown consol.6s.1893| 95 
B, 56... cccccccec- cece 1906} 105 106 | North Carolina—6s, old......... J&J| 3O j..... - Tennessee—6s, old......1892-1898) 62 
1906 Funding act.......<......0«: i900, 10 Comy romise, 3-4-5-6s...... 1912) 72 
1920) New bonds, J. & J....1892-1898, 15 New bererecnenee: Pi ccsscsne 1913, 101 
arbassas-6e, fund. Hoi.1899-1900 IE II icc din ia coneod cuca | 3  eetibaneirenpeeee ite ESOS 1913) 101 
do. Non-Holford Special tax, Class 1..... abcmmniad 372 419) ee 73 
7s, Arkansas Central RR ....-.. Consolidated 43............. 19190 9319 100 | Virginia-—és, old 
Lonisians —78, CONS... cc. sc000019 91. i iccueendanencmndadenmsinecma 1919 125 127 6s, consolidated bonds co islinealaaniain | 
Stamped 46..... sco Rhede [zsiand—6s, cou..1893- prety = - -----|| 63, consolidated, 2d Series, rects.| . 
Miasouri—Fund........-. jRoa—) #95) 1 South Carolina— 6s, nov-fund.i8s 2 } i 63, deferred, t’st rec’ts, stawped 








New York City Bank Statement for the week ending Sept, New York City, Boston and Philadelphia Banks: 








































































































































24, 1892, is as follows, We omit two ciphers (00) in all cases, «| Gpital a& 
Banks. ik Sora Gey — 7. |_| Banus, | Surptue. Lnans. | Specte. Legals. | Devosits.s| Mre't'n! Clear ings, 
‘oCa oméited.) Capital. |suriiva.| Leane pects. | Lezals. | p Deposit ix.*| | x so. Wee “ange . . Une 
alae A Pe Sat PE Oe eo tebe! Tor: dndedertns S17.031,3 5.3340 538.5208 
of New York.../ 2,000,0) 1,204,2| 12,€60,0 21487 [9,997.1 /95,324,7'508,000, 2, 5,425,3 867.361 
Manhattan Co peonenss 2'050,0| 1,732.5} 12'255,0 3 27,313.2/403 120,4/78,577,9 53,239,3 3.4 553.5416 
Storohante’ ............ 2;000,0 8} 7'RB3 7 27,813,2!475.311,5|75,711,9 52,1 26.9 4.8 637.88" ,2 
Sccheaier’... 5,420,01 os’ - | 127,813,2/ 466,057, aes ,443,9|52,733,8 439,522,9'5,515,2 656,939 2 
Sarria exten. | 
Sept. 10.. -| 64,642,9. 167,651,0) 9,976,0) 5,337.0 
* RTL) 6442.0! 1684. BRO‘ 10,002,0) 6.0 23,¢ 
Pail | 64,642,9 162,374,0) 10,152,0\ 6,734,¢ 
rilm.* | 
~ : 110,583,0] 34,319,3 
stan —— = oe | hotel beeese 
Batchers’ & Drovers’. 1,318.0) Lod . anne ER es 
mech — & Trader i OW 2 omit tr vo cip' hers in all these fj + Lnciudiug, for Boston and Phila 
—- yo » 3 deiphias, the item “ due to other banks. 
ae a « 
Seventh Nation 1234, Miscellaneous and Ualisted Bonids.—Stock Ex. prices. 
Siave of Now Y 2,549, 
Aw er: ponowl k. cha 15,6 , pi ire are Slaame nt 
Cou | 14,233. Mixecetlaneeus Bonds, | |p Miseotian eous Bonds, | 
Ero :000, 4's it Amer. bag My nomen —~Ast, 68.) ...cco 2e0ple’s Gas & C oy ist g. 63.) is 
or ° 8, 92.3 Ss v - yr. 6S.} ’ ?,. 
1° a4 7| 3 ia? 9 Cahaba Cval Min.—1st g. 7s. ‘oal— ists 6s.) ° 
1,500.0 1531; o h. Jun. & 8S. Yds.—Col.t.g 58 \ 
rete | 6 ; ‘olorade Fuel—Gen. 6s 
| 2.180'2 Col. & Hock. Coal & I.—6s, 
4901/7] © onsoi’n Cual -Con vert. 63 
1s't39'8 Cane Gaaen. Chin —tat ity 
3.2900 De .C. Wat. Wks. — Ge . 
3,155.2 kKdlison E lee. ILL isi oy ' 404 db. 
$115.6} Equitable G. & P.—1st 64 --«| Luvigd. 
: 4:4 334 | dleuderson Bridge—1st g. tis.) 1US bb. | Comstock fT 
Bi. Nicholas... 2°145'4 | Hovoken Land & Imp. 6038.) race Georgia Pac 
Shoe & Leath« 2.273. Mutual Union Teleg.- p 2d yet, in 
Corn Exchan: 615 National Siareh Mtg. 
- Bis Northwestern Tele 





Continental... 












gra UD noaib: onhmih sehate 
Peuria Water Co.—6s tharieston—Con7g.| 95D. 
































































vu “el ee | s - €00,% , ‘ Nore.—"d” indicates vrice bid; “a” orice asked. * Lavest price this week. 
East River...22022222. rx 36.6) L2k,: Cz] ‘Bits, Bank Stock List—Latest prices of bank stocks this weex, 
Fourth Na ) 7 t ea ee 
Contes N " BANAS. sia. BANKS. Bi a. | Ask. BANKS. Bid. ; Ask. 
America ..... 211 Fallatin niin 
4m. Exon. 158 GarGelé. .ccce! --cccel- s2U oscos 
Bowery ...../309 |3 Germsn Am./i20 |... -/130 140 
Broaiway....275 (27% German Ex. 3. TU Ninth. e121 [128 
Butchy’& be. i835 (140 | Germania....\s: | ae Lvth Ward..j170 |.ss00e 
Ceatral ...... $7 j14 |\Greeuwich.. leew ce) | Ne AMOriva../ 155 - 
Chase. ..<0<00 450 coee}) EANOTEP ccccc/ S40 jcccass Oriental .....;230 ovece 
500-0] Chatham ..../400 |......| Hud. River../150 |......)|Pacifio.... 2211-0 |.-.. 
lve | Chemical ..../4450 '4650 | Im. & Trad’s’}»0) 630 | Park esee 305 #15 
200.4 city a0 jou PVing..--200.i30 209 People’s suv ord 
200.0} C wee 155 jd Leather Mis’ 240 |......}| Phenix ......./120 | ----« 
600,¢ ula ibia. 13; ie ST ince | ees Te sce | Produce Ex./130 135 
B0u, | v ameree...{197 {199 "| Man! rats an.../ 132% 4!..-.00[/ RO} sablic ..../L70 [172 
200.0} Gentinental 123 [237 rete Full225 235 } Seaboard ....|173 |180 
200,,0] y 3 a Mechs anics’../1380 2yVU |;Second.... 325 | --0nee 
SVv,U} » 11 Wehs’& Tre’. -{130 20) | Seventh......'125 '|.---00 
30U.U slercantile...j/220 [230 || Saoed Leath.|152 {169 
OubO:: bnackall “ae Merchants’../246 (155 | St. Nicholas./130 
arte National........ 200,0 | Merch'ts Ex.|129 |135 |\State of N.Y.j115 
Western National....) 2,100.0 644,2) 3,1: 45 Metropolitan} 5 12 ‘'\Third ........{107 





aie | Fradesmen’ 8.|109 





















First National, B’kiyn 00,0 8U1,0) 340, \2 Metropolis...|400 

Southern National....} 1 _1.00 0,0 130,2 111, 4,0} 277,1 1 110 {| Mt. Morrie .. ieee S Uniid States}210 
é ——— | = lath Street..| 170 =| Murray Hill. 3 ooeee- | V7OStern....-|121 
WORE) .ccsce coccoces 60,4 ,422,7 67,390,5/466,657,7 73.4 413, 0151.73 738, #'480,522,9 | Fonurth.......! {200 265 | Nasean..... mites pense - West Side...)275 
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SOSTON, PHILADELPHIA ANY BALTIMORE STOCK EXCHANGES 














































































































































































Active Stocks. e Share Prices — not Per Centum Pri 
{ Indicates unlisted Saturday, Monday Tuesday, |W ee ~ | R 
Sept. 24.’ | Sept. 26. | Sept. 27. Sept a8'| Sept 29, | sept, 3d Week, | secant nian 
ES. 8. Fe (Bost a7 eae Seer Sees ept. 30, |Sha | 
sh 7. me ec wrote Be ee | 87% 88%| 37% 37%) 37% 37% ed ac Di 
entie FF Oho (Balt.). 109 SS +93 } czosee 4 Reinaan 4 4 4 37% a ¢- 30, 532 32% May 2 > 
Ie Pret Se ee ed *931g ..... | *931g 95 ga z 1 250| 4 Mas. 21) “2 Jen, 4 
2d preferre “ 100 pomp: Sew gy ee eee aaa _— 35 nmin 8 an & § Jan. 
gutond Albany; Boston) .100 903 203° 142027" 12 |*...... 121 |*..... 121 1300 ..-.-/F132 135 |... 130 Jan, 6/100% Mar. 15 
2 202 203 | 203°" 2 ssonee L2L /*.. 0000 QL |*12 30 Jan. 12)13: 7 
Boston & Lowes a 100 78 a6t 181 | 180 eed *203 204 203 203 #203 suena, 6seetes 116 Jan 13,123 — 1. 
D aine ‘ ry 75 re | iss. 4 3 SRE oe ee eon 2)1¢ spat bo 
Boston ee Mass.“ 109) 5 17544 176 1176 176%) 178 iP le 198 150, |. 186 etre Jan. 3'209 Mar. 9 
Preierred “ 100, ‘41. 42° | 41% rh ‘151g 16%) *16 = 17 3 oe 179% 180 1,248]159 = ei June 30 
guic.Bur.&Quin. “ 100| 97% 97%) 97% § Ig} “41 42 | 42 43 30] 1514 Se j185_ June 22 
Onio. Mil & St. P. (PAil.).100| 78% 73% mg 98%) 97%4 98le) 97 97 19 33 = “ 1819 June 21 
Chic, & W. Mich. (Boston). 100 “47 50 7853 7944) 7948 79%) x77 77 hy 9533 Sept. 1 43% June 22 
Cleve. & Canton “ 10 5 6 sarsee ceenee | ensee 49 i 3g 73% ring Sin1ee Jan. 28 
ore, & Canton e100) *13%...... i; 2. hg © RR, 43" Feb, 25! 55? Mae: ST 
gipbarg pret. * 100) 884 33°] 8a re eo a oe Bi July 28) 8 Feus 1 
Fi, & Pere 3 Marq. ‘¢ 100)... _ 18 “ Rilo} St B84 17. Sept. 13| 23 — wr 
refe  Peeecegtineser coetene engsee| eeemee egrzee| eeeeee epee 80 Se an. 
dant, & Br. Top.(Phila ). 50) 35% “85% ¥5ig FB [encceee 75, Pes Oe 17 acne 7: Site May 13 
tach Valley, Bol 60% 60%) 59% Beis| “55% 5D%|*.. + DOM 74, Aug. 27) 87 Apr. 6 
Maine Central (Boston).100)*...... os +s a7 8 597% “591g 595 46 —_ =? 374 Apr. 19 
Mexican Central ‘“ 100] *l4¥2 15 “14 «15 127 ..--. | 129 129 50% Ton +. 56 Sept. 23 
@Y.aN.Eng. “ 100] 37% 37%] 37% 38 I4lo 15° | lite 14 Liz * Mar. 14|137%8 May 17 
Preferred... “ 100| *90%4 91 90. ¢ lg} 37% 385%) 377% 381 14 Sept.15 13719 May 17 
Morthern Central (Bait.). 50} ..... 29 «691 | 80 904) 90 90 i Aue 95 2i%3 Jap. 4 
forthern Pacitic (Phila.).100| “18ig 13% G5 674a) w=. nen 65. «6D 31 Aug. 25) 584 Mar. 3 
g 13%3) 1853 19 75> May 4/114 
Preferred 100/ 49 4938] 4953 51 1833 18%| 1833 183, 63 July 13| r* 1g Jan. 9 
Qld Colony... (Boston).100| 180g 18019|*...... 181 493g 50%! 49% 50 | 49% 50 179 Sept. 19! 2 1% Mar. 16 
Pennsylvania.. (Phila.j. 50) 55 5538 "Seis 55 180 130 | 1804181 | 180. 180 |* 4719 Sept. 2 6149Jan. 5 
Philadel. & Erie. ‘* 50] *30 a ® 55%g] 55% 55's] 55 555) 55% 30 Bl sevcce 55/1649 J pt. 21) 724¢Jan, 2 
Phila&Reading “ 0| 28% 29ig o waecee eee BRaeee < .* 55le] 55% 5533, 6,799] 53% a 5/187 May 11 
femal Branch (Zosiony 50] 18% Bgis) BB xine] 2 Bidig BSI" B56] 28716 3: 2802 i eee 31 Boot. 15| 57% Jan. 2 
‘acitic = - ~ = 14 ’ ° 
Salon Fae EN.J.(Phila.)100|*227 9 2378 38% 38% Soe Bate SS Sarl 35% 36 11028146 123,631/193). Jan. 19) 34% aa 
WestoruN. Y.ePa/ Phila.).100| *7% “$e 228 = *22719 223 |*227 19 229 on * enn a ahte| 1673 3619 aoe rr an Feb. 15 
Muscellane:us Stocks, Ha 8 | oom 7% tly B | Ty 8] 0 223% Mar 21 232° June 17 
— 109 109%] 109 110%| 110% 1 ee a ee 
Kbmese woe. |*10% % : Tilg} 1 
Bell Telephone.. “ 10 10319 104 | 103% 1034) 104 104 Eao*e BES SOde TES SEere teks, 84.208) Tee 4 
Boat. & Montana 25 01 202 | 201% 202 | 201 104 | 102% 1034; 695] 9 *e Jan. 18/1153 Aug. 25 
Butte & Bosto “ . 30 tg 202 | 20148202 | 201 202 3} 9919 Jan. 18)10748 A 
KnoctaHecia “ 36 on “del “a” & | tite atl “ae a Mar. 29|210° Jan 18 
Canton Co ' 25 oy re em. om 4-287) 82 Set. 23 ONS ; 
saneeee (Balt.). 100 0 |277 277 |*277 2 *8lg_ 8%) (1,202) 7 t. 22) 4573 May 28 
consolidated Gas 100 3 I+ a4 277 280 |*277 282 at 53 July 20) 17%, Jan. 5 
ErieTelephone (Boston).100 Dio] “58% 587, 76094 1°72) 98 3/253 Feb. 5/300 Aug. 15 
General Eleetric.. “ 100 515 43" 157 ease ao *59 59g} "800 oe 4 Fs Aug. 23 
referred , ‘ 10 4‘, « sy 6 *451g 45 ¢ an. 2 15g Aug. 16 
iin CoaleXav “Phi 0 Ep anther FT meee 1 1123113 | 4,106) @ 222"? 474 July 14 
wuincmalNar Pall 30 73) sioig 15) iz" Hh PES 85) aaah. | “ata 
asl 53%| 535 j see sonece 
North American. (Phil.) 1 3 423% 54 535 2 5355 *53lg 54 = 1419 Feb. 8} 21 May 12 
West End Land (Bost'n) 3 17 lle + lad ‘61 111 sae 2 Soe Feh, 12 
* Bid and asked prices: ‘ 1744} 17 marl *aieee  tesll “Sein aeae *12ly _... 50% Feb. 2] 6 Fen. 
id and asked wrives;| Do sale was Pe ing 174) 17% 1744) 174 174) 17% 1738 550; 12) May 18 Tm = a. 
1,413; 16% Jan. 29) 201g May 10 
Inactive Stock | 
S. Bid 
2 Inactive stock 
; Se Bid. . [A k. | 
Prices of Sept. 30 | {i “ B 
_ = Thom.Europ.E.W eld, (Ros onds. | Bid. | Ask, 
rR ton) 1 | 
Gunton & Providence (Bosion) 100] .. --.. Water Power. co, a 19% Pepa. Consol, 5s, F...+-:1919, Var x 
"e (Boston) .100| ...... 250 ||W [OE oncwnsss coasieal i , oliat. Tr, 419 g.....-.1 AT)... -s0]enwe 
— pf. (Phila): 50 7 |. ‘pee or Fee reo o 50 “gal 39° x aah, Be ends fa ison ye Ti" -eoees 
aa rs Band ings ¢ Jig | * {| Ie 1939, ‘ «2-00 | eeenee 
ees. kone in “ 20 coon go AYoo-year Piston te een tes §2 820, Phila derie gen. M53 58.1918, 3 108 pitas 
sen sees is « a4 — 5g. 92 ! scoeee 
ce Bags BP ogee cage) ole eer A ae 
Connecticut & Puss. 100] ...... ceo Now-exeui 68....-++. 1918, J&J 8... el a a & Read. new 4 ¢., 11908, ae S77" 71 
=--:--|| Plain 4s.....-.....-- . t pref. inec " 87 8719 
Connecticut Rive 88 (Boston). po 385 louie Burl. & 1910, J& J | od I neome, 5 g, 1958, Feb 1| 7614) 7 
Delaware & Bound Bi 0} ..-.-- \ eceel| 94 meer ~eenmuattie, 3 ‘A&O) d pref. income, 5 g,1958, Feb. 1 6975) 6%8 
Har Por id Br. (Phila.). 100) eee ‘wee mort. 68......----.1918, J&D| ° 3d pref. income, 5 g, 19 7 3973, 6914 
an. Cire — 50! Si — loki bean G6.....200- 1896. JI&D) i | Bly COs censaniasasae . » 1958, Feb. 1) 60's) 61 
Tooled Mem (Boston). 100 PLM BEN i ae Geenay on. 1922, ASO seers a! Conseil. MNOPt. 78..cece 1911, T&D! of deeadl 
K. City Mem. & Birm. oo esieae sapere, sion 48..... 1919, A&OlS§ 94 ‘eax ousol. mort. 6 g..... ¢ ‘amyl 2s ssecee 
litte Sar. “ ioe nieigs eno — .& W.Mich. gen. 5s, 1921, T&D 94 577" Improvement. 6 v, “1897; a) cece » 
Weachester & Law. (Phila.). og Fiile|...25- i 2 Vermont, 58.1913, ses a oe llpan an: 13 g.stamped,1922, M&N| cone 
anruester & Law... UBosion)-100) ......|-002-- “Get Lans Ne na AD 78-1907, rah gai | Pitts. ee & Bait., 48/1917, A&O| TOL) secon 
ee tec ony Gs ~|cocee: [fine Raa aS 2 eae eae 105° |107" 1. & St. Ln, 78....1900, F&A} 115g) 22222 
> Scoqelaceees lst wort. 6 Is 107 || Po’keepsie Bridg 936 FS | 115'9)....00 
Sesstshoning V aven (Phila, ). 50) 76 F wt g., 1906, M&S) é 122% I ridge, 6 g.1936, F&A| G2 
Nort ling Val.. 50 DB jeceee ree, Elk. &M.V.,1st, 63.1933, A » aeaees ipa [Schuyl.R.E.Side, 1st 5 ¢.19: ¥ ba | en-us 
erth Peases jeanne a. 199 Foon i tera nie ist, 6s....1933 ae eeen : || Steube asin, leis b 6.1895, — ee j112 
Ore (Phila.). 50| “8533 2... . C.& Spring.,1st,54.,192° || Unite éz.... 914,583) 10549 ..... “ 
Snes” | ine. ”- ‘oston). me an ae ie C.F. 8. & M, con. és, 19: eee —— Bani patene ES OST) tas ae 
sylvania & N. W 21 | 23 ||K.C.M & 3 || _— a F&A! 106 
Raleigh & Ga : W. (Phila) 50! 51 KC. em. & Bir.1et! 5s 1927, M&S! 5 s.—B altim 108 
Rutland SURE cone (Bait.) 100} . TE St. Jo. &C. B., 73..1997, J&d |ateonses harl., ime ore 8+ 907 Fel ted 
ead, (Boston) .100! lis tock & Ft, 8., 1st, 78. “1905, J&J 4 wees || Income 63......+.--«- 1900, ‘Acco 97 | -«osee 
Ph ne gat 100) | Louis. ,Ev.&S8t.L.,1st,6¢.1926, "A&O! 110%! | Baltimore & Ohio 4g., 1933, A&O| 1 71g 102 
in saetecs oanoke. (Balt.) 100) 1} wg Re Oa dt. acon 936, a&O % Qi s--00 | Pitts. & Conn, 5 g...192: ; or 2 O1+y 102 
fest End 300 th = & Ont., 6s.....1925, AGO’ 'Bal.&Oh Island, 2d, 5.1926, Jaded] 9222 - rrisie 
me --,(Boston) 50| Fit, 73""|\pexi en. 63s ESE 1923, J&D al. &OhioS.W. lat, 419.1990, 3&3| 103 3g 
West Jerse 5 87 °| 87291 co Central, 4 &.- “1911, J&J .||CapeF.&Yad Ser. A..62. L9LS, J&D| Oe eae ee 
eee ed ee cara | beret Gg Jeb oo 
este d 50! ag, 4 comes, 38, non-cum, | 1e8 i’ 6 g. O11 9s 
ilmingt’n & W : 108 |..2... | 2 p G8. -cccee- ae: 05, Sd |/111 12 ari. Col.&Aug. 1st 78.1895, S&S) 1027"! 070 
Wise . ee “ 0 eeenee | on meet. Ra 1902, EF < 3 Gare Jar. & Nor. Ist 20” U2 | .--00 
aired ees ae 100) at soe 10 _ C., Con.68. 1920,4 ASOS 105% cay i we oe Pascoe 900, Jes tas — 
0 + aan ices PEATE Bag eas | eee 3 , -eecse 
wat.Nash.&Roch. a 109 wine jeceees Rutland, 1st, 6s. 90 192 Beries ¢, Pieces Toe sar ilo ae 
Allouez Minin; _—. 3. ‘ge ee ee Ih, _epeeeeniats “5905.” res saciae 
Atlee, Mining...... (Boston). 25| 75e.! 90 iladel vhia Oxf. &Clark.int.gu.,6 ¢.1937,M&N| l02202)II022 
Baltimore intue. ome “e 25 “aan eee. lancet siet Yah 3 ius, 1896, J&J| 110% 111 Piedm.& Cum., 1st, 5 g-1911 Baa! 93 
City Passene ction. (Balt.) 23) 26%) 2 antic City 1st 58, £4 1919, M&NI 1052 1 | Pitts. & Connells. Ist 78.1393 S&S! 
ay State Gas BE... (dull. 25| 75 7%|| Belvidere Del., 1st, 6s..1903 , I&D 10519106 || Virginia Mid.. Let ¢e. 81906, M&S) 113% 113% 
ton Land Pia ae ia Boston). pe aR cies G ssa, M., 78...-.. 1900, F&A! 118 [12272 ai cries, U3....00.02-. 1911 M& 
Centen a “ 0| aad ca ‘har. Cin.& Chic. 1st 5g, 194 SSE.” call \eaplsien | 3d Series, 63..........19 3) 10949 110 
rt Wenning... ” 10 ae a ee & Jetf., 1st, 68 947, ( 7; esoeet jeonnn | 4th Series, 3-453. os tM Mas petite: ves 
Franklin Minicctric’ “ 5 | 121g) 12% Soe e de | ee 1900-04, Mas! a Sepa | 5th Series, 5s.........1926 Mes Deis! OS 
Tneniies  « 35| 13°] 13 *|\ncoton& Am. 15M be. 1905, F&A 127 |--2-2" West Va. C.&P.1st,6¢.1911,J&S, 1 dig G9ia 
uron ieee Und “* 5| 17s liz aston & Am. 18tM.,5s3. 1920, M&N | eee | West’ N.C. Consol. 6 K-1ILS, Jed 03% 109% 
Ilinois Steel 4.277777 Coote Ml |) py ee ee 11129)......1|Wilm. Col. & Aug.. 60.1910, "J&D| 118""|i20~ 
Kearsarge Mining.” © BO 78 le Leni & Br'd Top, Con. 5s. "03, A&O 103% 10ilg MISCELLANEOUS ‘isi 
on Trac. Conn 7” Phil “6 10 | 10% oa bs Say 9s eee 1 > 11044). oa Baltimore. City Halls, i900, o-Y 115 
Iris anal guar 4. 8 RR Gees 149 9 BOL . cewceccoene 110% ili» | CGB .ncacecceoe kus | J asia 
Preterred suar, 4. (Phita.).100! as | General! mort. 419s, g.19 111L4|| West varyl’d RR. at Seecespecese 
Oveeola Ming sud 1-100) 80 |......||Lehigh Valley, 1st 6s. cee ac 103%)106. || Water eS net 
eles Mieke see ee* ‘oston). € “30 we" Il Qik Filnncsoacacaceceeeef@lO, MAG 199 1154 | mding 56..casescess ae secece|cosece 
mat Falace gear ne - ae (194 "119 m.. Oi | Consol. | Rabravean 1923; ye a j134 || Exchange 3%qs....... 10S 124\g)...... 
: Marack ee . * os) |e Gem 7 1st, 78..-.1896, M&N. tt 1312 br nent (Stat te) "33, vew 1932, T&J uel Gal 
em o.... © Bal iee~"isee ce ee 4 .--- |Chesapeake G2 >” ; , 
Sane Welle. “ 12) 152 83 | Pepzazivania gen. 6s, r.. 1910, vai +33 128i |Consol. Gen, Bos... 1910, 3eD 10854). -0: 
end. GaunanmensGeentent. sence sol. 68,¢ __.----- “1905, Var| 120%|121. pei sn 
. § And accrued in ar] 1204121 ||E auitabl w-see-cee L939, S&I) 1001g/101 
terest, { Last price this week. guiteble Gat, 66-1918 AAO 113 Jeeome 
meee Pe 
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NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS SEPT. 30, AND FOR YAR 1892, 





|Olos’ng Range (sales) in 1892. 
Price 





| 
| [RAILROAD AND MISCEL. BONDS. | ters 


Otos’ng Range (sales) in 1893, 





































































NotTE—“ b” indicates price bid ; 


. 


’ price asked ; the Range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—SEPIEMBER 30. 


| nter’at 
RAMARAD AnD NNT. BONO ied. dh Sepl.30, Lowest. | Highest. | \Period.|Sept.30} Lowest. | Highest 
— 
N g..1927/J & D117'9b./112 Feb. 118 
Amer. Cotton Olt, deb., 88-1900) Oars 114 ‘Mia Feb. | Bde June | | General mortgage’ 46°7.1939(M & 8) 62% "| Gly Apr. | 67% Jay 
At Top.3. F.—100-7r.,46.1999 J, S49 | 58 May | 66% Jan. | Nash. Ch. & St.L.—1at, 73. 1913.J & J°126 b./126% Jan. 132” Song 
goc-veer income, 26-----t50F|_t,| Goat 6 suly | 74 Jam SRT Me dtctacbwiatades 28'A & 0°03 b./103% Jan. 106 Fane 
AG. & Pac.—Guar, 4 ----1 a eal ys J liiab. 10 Aug 14% Jan. | (N.Y. Contrai__Extend., 5s. 1803 M & N 102!8b.'10144 May 105 Mar, 
okra kievatd iet.6,6. 1924.4 & 0120 a.111 Jan, 120% Sept.| | 1st, coupon, 7s... 9035 & J 1244b.123%9 Jan. 129 Jung 
Breok?a E lovat 7a 108, 68.398 o8'3 & J 106 ' 10: po 110 June Deben., 5s, coup., 1884.. 1904 M& 810 |107 Sept. 110 Feb, 
Ogn, South. — Let guar., 5° 013M & B10l%2b. 100 ° Mar. 104% Feb. || N.Y. & Harlous7e, rez_1900 Ma N 120. | Hits age’ List AP 
er et EP ey c 3 ~ i y ed.—C 1922) v Apr. {115 
Gent. Gai EW: Ta Conds, 59; GF 116 DIGS Sake i219 June | (NY, Chie @ Bt bende “1937/4 & 0199 ° | 95 * Jae 100 * jug 
Oentral of N. J.—Cons.,78. 1899 Ms 1227, > te dea. | Sabie tee | ee eee 9063 & J*i12b111 July Tsay same 
a Pn en 1903 y & Jills 109% Jan. 114 June| N.Y. Lack. & W.—ist, 6s. 192g & F128 eies ya 190° Seat 
General mortgage, 5 ¢.. 1887 M 110 b. 106 114 June Construction, 58 -...1923/F & A1lv eee Aug. 112% July 
Leh.& W.B., con.,73, a8’d. — Parse te Ah — oo 102 ‘Aue | MYL AW hoe son. 7#,192 20.M & 8 *136 b.{134% Mar. 139% Ay ={ 
Ghee phe eee 3 J & J 1094p. 1 ion 111 June|| Long Desk. S..-eeee--21893/J & D103%D./10249 June 106% May 
Am. Deck & Tmp.. Ba1182 a & J 109% r+ Seal om 113 June | Consol., ge T ES: 935/A & O122 b.)11744 Apr. 122 4 Aug 
Oentra!l Pacitic— Gold, 6s. -1806K) 6 0°117 » os —_ a ol aot /punenene? “1969/3 & D 105%<a. 1039 Sept. 1099 May 
Ghee. & Ohio—Mort.,6 g.-1911/4 & OUL17 bi11die Apr. 119 F pr. | (N.Y. Ont, & W.—ist,6g..1914|M & 3........ 110% Apr. 116 Jay 
jen ane ns raed 1952 M‘& 8 79% too ie Bept 84% May | Consol. lat, 5 g....-.-.-. 1939)J & nit te 100 Jen, 168% May 
Ye _ ng & J| 7 ‘ a 1937 5b. an. | I 
a a a ais & 3-30 “a 4819 So 8 80% Ady N Midland of iste Peet st JA & og ng — _ 103% Mar’ 
o 2d¢o | 37 i | Norf. & South.—I1st, 5 g...1941|M & N g pr. Sept, 
Onto, Burl. & Q--Gon..78.1903)3 & F132 b. 1219 Jan. tre Amd tt = 1990/3 & Jj..-..-.. 3 Apr. | 96% 
Debenture, 58.......-- eee aM B 102440, ise Bont Awe = | NOT. £0,100 rear, § 6. 1941/T & J 90% | 90% aoe | 95 yay 
yay. oe 1923|F & A\93b.| ‘Otip veer’ | O4ig Juno | [North Pace iet.coupe Og, 1921)J & J11G | |115) Jan, 119 Jung 
ee Oe eee sein OaTi & Bl 88% | of cpt.| Slte ame’ | | Genera , 2d, coup., 6 g..1933/A & O*114 b.!11233 Apr. |116% Mar 
Onis ee the ist és. 1307| |\J_ & D* 116 4b. 19519 rm "|11819 May | General, 3d, coup., 6 g.1937/ , BS = b [*gp% sete ,* Apr. 
: oe ee 1c 22.1989 ’ ept. Jan. 
Consol. eftta FES --1934/A & Oo 121 b. 120% Apr. 123% July | | Consol. 1. Wort, 5 R---- 401A & O| 80 7619 Aur. | 82° >, 
General consol, isi, $6.-19 ZIM ke Ni10z% | Brig Fam [Toate ABT | lord: han a Mes Se. 1esgiM & S190. | 90 eunk (103 ne 
ese Lat, 4-5 g- "1982|Oct'b'r| 46% ref Bopi.| 53% Feb, | ‘North. Pac, Ter. Co.—6 g.-1933|T & J/103190.|103 Jan. 108% Apr 
L. &C,—lat.5¢ ‘ iss.—Cons..f.,78.1898 an. | une 
0. Gas L. &C.—1at,5¢.1937|/J & J 91 a) 86 Jan. | 94% June | Ohio&M .221898/J & J/112%9a.|110 Mar. /115 Jun 
Me MOLE See de tava diay ite tee (BS tae (ogetlatea inca gaan & Buse tog Sa ity da 
3 7 , Sy le 1921 ~6Llob. une | 6678 Mar, 
Ist, 80. Min. Div., 68....1910/J & J/117% |113iJan. |118 June | | General mort., 4 g. 37/0 & J| 60 b.| 6249 Apr. | 66 Jut 
Hee sree ble igaiy & 182 tae jn (tt fn | oma ga Cou away & 8b B28 ie 1a 
i. in ie, oe 7 b.| a May | | a 9A & O 67 mr, Ja 
qn. & Minn. Div. 8 6-198) SFist Ries seh lieey war | lone ener dc: “ist]Sg11909|3 & J/1097%b.'109% Jan, (112 8 3e% 
Senne ice A ip80|) & 3| Ditab.! boy Jon, | Bate duu | | Conse Seon 1925|J. &D 88 b.| 88 Sept. 96 Fen 
Mia No eeiet cents 10a & did wlatie Son, 1117 ‘Aug. | |Pa. Co.—di9 g., coupon--.-1921 J & 4107 tee aan 1037 June 
Ww —Conso ‘ 137 F — 20\J & J/103 b.|i0144 Sept. Feb, 
WBsapor goin, Peer” AG0sI NE IFT, blldaa tan, azWAly | iamavihe Divs oxe--1820M & 89s bitoo Ape’ 10e fae 
ey ood Speen at Be ‘ 9: *7u b.| 68 Au Mar. 
SS a ee ne $09 Tue 
ae teed aan he 3|Méa& N* Al ; Feb. | 76%4b.| 6949 Feb. | 794 Aug. 
B5-yeut = ‘deben, oe OsIM & N|1O5%0b: 103g a toe Mag: | | $5 eek taoomn's g---"1938 Feb. | 69's | 53% Feb. | 72% July 
Saat SN, Doone al | ai 272251953} Feb. | 61 | 37 Jan. | 67 Feb 
ne ee icais Sec tesellt & 8] Goon] Bo Mae: Hon aan | lpittobeeg  Wentorae<d gc torsid | odie | Botatam | Soe cee 
gale. Be. Pac 6a, coup. 1p17iJ : Fiziiep. i2t = |126% June |Rich & Danv.—Con., 6 g.. 1915/3 & 3/1089 “_ July (135 Jan. 
ic & Pac.— ‘ = . hat 6IA O| 75 5 Apr Feb. 
ee eee oes bs ot oom | 918 Sept: | Bais Fon, | [Rich eW-P. Ter. trustee. 1897] F & Al 78% | 75 June 100 Feb, 
year debent. 58....... “it : ay || Con. 1st d col. trust, 5¢-1914/M & 8) 49% | 414 June | 72% Pod, 
Ohic. 8t.L. & Pitt.-Con.,52. igszla & O/i20 b./105 Jau. 110, May | | | Con. Ist & col. tr st 5 g-1914M & 8) 49 site Jase} 730m 
Chie. St. P. M. & O.—6s....1930/J & D121 b./120 Feb. 12419 May | |Rio G. a * 3 ¢--5e5 M& Ni 96 a. 9319 Sept. |100 _ 
Oleveland & Canton—5...1917|J & J| 912d. 88 Jan. | 9519 June | St. Jo. & Gr, sland— §--s eas & N| Free sfllex: 1105 Sept, 108% Jan 
pe FE a a yw < “944s eB ides. tigi Jan: lia” Tuy | ist, L & Iron Mt. Ist ext. 5697 B & Ai0lig [1012 Sept. 101s Bept. 
“ta ie ‘ mb. | 3 y |10 Ma e 
be 7 “Sinan HS Ag 29 a 26° June | 34% Feb: | Cairo atk, & Texas, 7g 1997/3 & DIL05_ v.l10L49 Sune 09 Mat. 
[Sy 110: , O) 85% | 83% Apr. | 86's Mar, 
ay | } & land gr.,5g..1931)A & 
Gol. Coal & Iron 6 g-....-1900F & AN103% | 99 May |103' Jan. | serie Saa Fre 6 eC CLB.1906)M & N|113%4b,|111 “June (115 Ape 
Ool. Midland—Con., 4 g...1940|F & A! re 66 Sept.| 74 Jan. | |8t.L. &San . Rey eee ee Rito ltia Mee luis 4m 
Ool. A. Val.&Tol, —Con.,58. 1931|M & 8| 94 D.| 87% Janu. | 98 July | | 6 g., Class C.....00-.c0e0 J& J\l10 a (106% Jan. |111 June 
General, 6g.-.-.--0.,-0- goulM & Nltisub.l1ss% Mey lise May | lathe wee Nee acca teesihe & N| 69% | 67 July | 724 Jan 
Denver & Rio G.—ist, 7. 1900) & 3| sae | pea gy | as Sane | 3d, 48 income... 939/\J & J) 31% | 27 July 74 Jan. 
Det City & Alpena 6g SJ & 3| 50d) Fo Jan: | 80. Feb. | (S.P-MLGAL—Dak Bx, 6g.1910M & Si1isig 116% Jau 11919 Aug. 
Det Mac.eM Marents. WH & 9} a3 | 36 fon d4% June | | let consol, 6 st ---.1933|J & J 119i9b. 118% Jan. |1234 June 
+ * - 5 . 1105 “reduced Boone 1 97 Jan. r. 
i dto4igg...|J & J|10014» D 
Dal. 80. Sh. & Atl.—5g....1937|J & Jj101 95 Mar. |105 May do at uce ot sea) & Dio “al 87% Sau, | 904 Moy 
E.Tenn.V &G.—Con.,5¢.1956|M & N| 93 b.| 90 Mar. |100 Feb. Montana xtension, g. , 5 Ma 
Knoxville & Ohio, 6 g.. -1925|J & JI 98 b.! 964g June |108 Jan. “ee P.—1st,6g. sees $ ; 4 = b 4 ore 70 i= 
Eliz. Lex. & BigSan. g.1902\M & 8) 98 81 Mar. |100 Aug. . Oe eas isteu 61931 Fé alos 90 Apr 7 July 
Qt i se: ow W Div, i M v4 NI 9844. g355 May 108% aoe 80. Car —lst, 6g ,6X coup. 1920).......-.*105 b.|105 Sept. re 
aD AD.- v.16 Apr. 5 . . a i 14 Apr. ‘ ‘an. 
Han. & 8t. Jos.—Cons., 68.1911|M & Sit Aateb./114 Sept. |11853 Feb. | a Pes, Aria -Oe oocense lee Ts i aces 101 Feb. |107% Jane 
Diinois Central—4g.......1952/A & 0/102 b.| 9649 Jan. |102% Sept. | Be. Foe. 4 De Oa eee ala & Oniareliis% jan [116 Moe 
Oonps6 ge iF res stip: ABOSIM te 8| Zab." 4% Fale [3s Sa | (Net concol, gold.’S gs. 1asalA & [00% | 8 Mat, [102 Mar 
Coup.,6 g., tr.rec.stinpd.1909|M & 8) 7749.) 73% July | 82 Jan, | om oe. 5g ---OeeS & Siise wltelte Jan: (160% Jess 
Iowa ‘entral—1st, 5g.....1938|J & D| 89% aot Sept.'| 96 Feb. |Bo. - - eky. ae te bela & Ol 93%b,| 89 Feb. | 97 June 
tacky Central—4g....1987|J & J| 83%b. Jan. | 86 June | (Tena. } Ring 3 oa tals & J| 93% | 91 Jan. (100 June 
ie Gas. an be 1810) Q=# | 3376 | 87 om 133% May | | inex. & Pac 106, 8 622222000/3. & D| 85 76% July | 85's May 
e Gas—lst, 5g..... _ I | |Te . ceccee- ; | So 25 * Jul oF 
Lake Erie & West.—5 g....1937|J & J;\* 109 b./ 10744 Jan. 114 June | _2d, wwii = seer eee LS; c. +4 July 104 Fob. 
"ek con “ba riot, 70.1900) & 3120 b./119. Sept. 123 June | /Tol. & Ohio Cont.—5 g-----1534i8 & J/106%9b.|1024 Jan. |1094s June 
Consol. coup., 2d, 78.....1903|J & D/123  b.'121% Fev. |126 May | Tol. & Ohio Cout.—5 g.....1935/) & J ae pak mae og 
Long Is!’ d—lst, con., 5 g.. 1931! J {11649a./113 Apr. |117 Aug. | |Tol. oo — ree es & DI goe 8919 Sept. 101 May 
General 1 mortgage, & x. .1938|\J & D 94 »b.' 91 Jan. | 97g Aug. | |Tol, Ft bee §--1899/J & Jills {110% Jan. |414% June 
0. & Mo. let, 68. a 1930/3 & Sia tb 1173 Jan, roe  — Usinking fund, 85.02. .77211893|M & 811031 [10244 Sept. |110'9 Feb. 
ae a is wearin N}*66%b.| 64. Sept. | an 
Bos gg eee ABSO & B08, B08 dam [LO Ane | | Coun rat die ible & MI aan $4, See |code 
Gaited se ae 2 amas 133015 rd 3 79 4p eae — | a2? sume | Kav. Pac.-Den. Diy -6 g. 1899|M & Ni1ll%gv.!109 Feb. ty _— 
MEO. © £. cccceccceccce at | 2 | . | , 1 r. 
Nash. FI.&Sh.—Ist gtd.5g.’37/F & A) 98 b.| 98 Feb. |1017% June | ey en me eg & altos 101 * Jane | 108. Jan. 
Louis. N we _ —Ilst,68.1910|\J &J* 11149a./108% Jan. |113 June | ee eS — gee & O| 74 °a| 72 Sept. 8314 Feb. 
Consol., eeeeeeeeeeelG16,A & O105 99 Apr. |105 Sept. a7 (my ~ en $e i939 & DI dane 63's Bent. | 77s Jan 
Louis. Bt Le ktexas— 6g. 1917. F & A) 97's | 8749 Jan. |100 Aug. | eee de OOS Bhie nhte doe. “4 Aug 
Metro. » SETS SER, OG. 1908 J & J11749b.! 1139 Jan. [120% June | |Union a = ag te AT & Ni 81 2| 76% May us Feb. 
B. cecce a+eeeeee--1899|M & N/108'sb.'1054 Jan. |110 June | |Virginia —Gen. m., Yu im & N| 3070. 79s May | 87 Feb 
Mich. Cent.—1st,con., 7e..1902)M & N122 b.121 May |12449 Apr. | do o0n.8 stampe quar. & Nips 110326 Jan, (107 Apr. 
peer 902 cota 10613 May 10849 Apr. | Wabash—lst, | Peppenees \F & Al 787%eb.| 73g sept.| 35 Jan 
Mil LakeSh. &W.—ist 56g. if 127 b.123 Jan. |128 July | | 2d mortgage, £33 5 & 3\ 38 35 July | 50. Jam 
ager ES Eocctgod 4 B'S” agi a MS gay | guetta 2861S & ditty holadan 13% Jum 
. 8 8, £.. 797, 4 une! “ es. 1102 ».| 99 Jan 
40.6 ecoqucccccesescces 1990 F & A 46% | 459 July | 51% 4 | West. H. ¥. & Pa.—ist, 56. 1937/2 3 Ff rit 31% July | 35% Feb. 
meat oink, oon, 6. "1906 Ma& N-i15 by itt 4 i116 Jane lwens. Un. Pel -Co!, a2.,38.1938 J. & J/103 ‘b.|100% Jan sees 
B. ccccccee . an. e . ae UL ey | Mar. 
Pac. of M5. ~ist, ex.,4g. 1938 F & A’ 974b.' 965, Aug. |100 Jan. iWis. en So. Sek, 86... «& Be 4 Juno! 421g Jan, 
2d extenaed 58 ....... 1938 J & J105%b.'1u2% Jan. 1109 June BNO, © Bs ccedes ccccce coecccee le ys 


* Latest price this week. 


































































Ask 
SECURITIES. Bid. | Ask. SECURITIES. _— Bid. | Ask. SECURITIES. Bid. a 
aa — 101% 
Railroad +» Ist, g., 4 Lys...1990 *1051g)......|/8url Ced. Rap. & No.—1st, 58.1906) 1 96 

1 Bonds. Sg Ist ge. ae Consol. & collat. trust, Ge. ..1998 ~ oe 

(Btock Exchange Prices.) UVent’l Ohio Reor.—1st, 448.1930) 102 |......|| Minn. & St. | pe 7s, gu.. 1909 “98 lg] .oceee 

Gipbeme } Mid.—1st, g., gnse..1988 *8919| 93 Ak.& Ch. n.Juno.—1stg,58, 1930} 105 |...... pgs ©. C. & LraN, 1920 101 %4}..-<0 

Afiantic & Dany.—ist g., 6s..1917) 18 |......||Bost. H. 8.1913 = p. I. F. & N., 1st, "1921; 90%4|--+-+ 

& Pac.—2d W. D., . 68,1907 ----+|----.-|| Brooklyn Elevated—2d, 3-5s.1915 58. L. &Cin.M.is t,4 198.1939 *23 | none? 

it. & Ohio—1s, 6s, ark B- = 120 /|123 ||Brunswick & W’n—Ist,'g. 4s, 1938 C.0ni0 00 n.M.is £e°1937| #75 |. 

6s, sadpeozenges ceccccecce 111 |111%9/| Buff. Roch. & Pitts.—Gen., 58.1937 Jent. RR. Se —— g- "1937| .cccoe|ooneee 

Cons, m goli, 5s........ 1988 112%)......|| Roch. & Pitts.—1st, 6s......1921 Chat. Rome& Co! Moe éa"1908 a 
W. Va. ‘& Pitts ice g-, 58..1990) 105 |..... ‘ do  Consolidat’d 1st, 63.1922 Jent. of N. J.—Oonv. . 

“Be + these are the latest quotations made this week. 
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SECURITIES. | Bia. | ask. 
——— k. | 
Central Pacific— aoe _ 
Gold bonds, Gi bds, 63, 1895) a_i | ___ SECURITIES. | pia. | 
Gold bonds, 68......:.-.-.-- 896 107 ll évans. & India a Ask. }_ , 
Ban Joaquin —— 1897 10s | | “lint & P. Mg arg. Mort, 0 cons..1926 renee SECURITIES. om 
Mort. gold 53....-- PES pend *108') Pee i] ee con. gold, 5s. sels --1920 139°7|i83""|| \North’n Pacitic—I aa. | Ask. 
lanl grant, 58, 2. padanneneoe ay 99 cmap flac bected = egeenmn 939) ....-./101 | James River V: pat r3 dsecrip ext. 100 | — 
West Pacttio— oud ‘a - 58... "1918 100 | *t rit a wa | Spree wt ee ee 1996) 93 1100" 
No. Railway (C “7. 3, 63....1899| 108s]... | qal. Har. & Sa }.—Ist g., 53..1928 00 |...... in & N. P.—Gen., 68... 936) 99 | 9 
y ‘al.)—18t, 65.1907] ......|...-.- Gal. H. & 3. San Ant.—lIst da 72 | T4lg ena&RedM’u—lIst.: 33..1923| 120 7 
ee ee r A.—2 st, 63.1910* 100 Duluth&) u—Ilst,g., 68.14 | 123 
ones. 0.— Pu. M. fd 6-1 938/ 100 ee on eat Div., 2d — 73..1905| 100” ioe Dul. i Man Dal Dive nO 1887) ios ft" 
Gs, ole series A...... 8 1898) i109 1112 |\¢ a. Car. & Nor.—Ist, gu. ds, | SUE waicus lg! Coeur d’Alet ena Hp —13tGs.1937| ates 
a eet 5577771940) seseee|seeeee oe. Seo ieee & » Ts 1939) “i | 75" Sieh 1st 8. 6s t, 6s, gold.1916] ...... 100 
Cass. 0. & bo. West “Dies TRIER, cnceesievcens |G. B. tap, & Ind” Gon, Sa.-1924 ‘e Paani | pCa, Wai ngton—Ist, <a aee a 
Bt Y -Gen.cou.i8 8,8-1911/103%9)...... |tou: Fg ma aa fo iiver, Ist, Ge -----.-: 1931 |"i32i9| Ot 
Chicago ry “Con. 1st, £0.8,58.1936] ..-.--|..0._ | N. a wold 53....1937| 341g} 35 || inp. & Ext., 6s. S -eeeeee eee 1932| 121%4|°""""* 
sinking a y TB coe 1893] 1021g/102 || Hous. wee enh Cons. 5s.. b+ td te Sibeke i} Fe rman _t........3 1sse paapaae seseee 
cet 9 ‘ ai er 2 onaee 
"a & Me. Osc 1908 119 Cool 1st g., Sa dint. coc 1903) 122 138""|| ee eee 008 ---- a ni 
ot teks BGhie is Sees eee yg gene = a pam 1937) 105%9/107 || Roanoke&So.—Ist, gu. 38, 6. 1957 2.2222/"93"" 
Se Gridge-—ist ef." Fe 1994) 106% 2222” Gen. g, 43.(int, gid) ----_--- e+ fie > il May) det y it Py hr ao 
Chic, Burl. & ge—1st, 8. f., 63.1912 0644)..... || Deb nt. 6s, prin. & int. gta. 921|} 68 6315|| 10 & Miss—2d con 1st, 4s,.1990| *si |" §3ig 
Debent Nor.—Ist, 58. ...1926 * 06) ...-.. shan Caan o int. ot oF 89 || Spring. Div.—1st7 sol. 78.."1911| 119%9| 22" 
one Burling. & Qs, 4, on pavedll ines linois Central—1st, g. Leoule * wero louie Rive - hilauanatanaepane 1911) 119%9) ...06 
ooking sink. Sai 8E 1901 a cairo Bia nee BL ge" | ol Gen, £58 -.- ae AR So aes 
"oe seammsmmanenemtn: 1919|*10615|108 Springt. Div.—Coup,, 63.... 1950) | 97%9)...-.. ae e 8 tae “ist bag ease Bee oe 
Chic pe sccrececccesce 1921] *8615|..-7-” C.8 iv.—Reg., 58.....-- 07 |......||P y & Nav.—Col. »£-1927|* 95 ses00 
—s < 3615]... t. L. & N. O.—Ten. 1., 78. 1921) 112 ---||Pan. Sink. F” tr. g..53.1919 1001 
i ia ID sal | Pa en it te | Pasebcraseers fats) 
1s t Blot 80,P-D.1898),117ia| -----|| Gold. 53, coupo . Be Voconce o do 8A1940| ....- 
Ast, 75, § 6 B Se tat ae Gri 58, coupon oro _rrteee Set age ge -1st,¢.,78 Series B......| ------ 106 
wis gin i 71 pinay Bvedet ai 1984| 36" iin BW. Gia" 19 igo 
tLé& D. 72... accion , : a 2d, yee : nen 
were Be 2s 169 Bak fle ae a tae 289 | oft 3 “tbiaitar [io 
Ist, I. & D. ‘ext Ind.D.&W. r.—1st 7s, ex. cp.1906 39 | 93 Ger & P.—Cons., s. fd. i 
* Le C.& — 7s3...1908/*129 od, Ss, 58, W Tat, aeeee< “1947 118 |1204 | St en Cm Ee “ey igs "1942 pe 
fo  Reccmemmaaeane 1919} 1029] ------ ne. M. ! st receipts..1943] ......| 29ig | 2d, H.—1st, 68., 78. 
Ist, H. & Beweeeereeeeee 191 12) --- =a lng, MM ponds, trust receipts 5-5) =. 291g) | _ Ret 3.1897] 11049|°"""** 
Chicago & D., 5s peasesescases i313 i066” 128 nt. ne trust receipts ences ecdios | otk guar., 78...... atone §/*102 1g) °°""** 
Mineral & Pacitic Div., 63.-1910/*119) |-....- |Kan. C, fant ort, 48-1990 1s tS L R&I Ext. qistdies.G.s. ae — 
. & L. Sup. Div., 58........ 1910|*101%5|_..... ings Co. F.EI .—1st, 58.193 8 || Oh W.-1st, pf.7s. sceesliOD” 
Fai +, DS.--2-- ‘ 1's} .....- El.,1st, REEF io nd.&W.— pf.78.1900} 11: 
| jy hedge oo a =F ig gt ree ee Lake Erle & West. to 6 gi. A. 1929/ 87g ast Peoria & Pek, Guiowist, 58.1938 113 {116% 
Dakota & Gt. South 58....1916) 22202 120 °|| ‘Bulk & Er.—New P.&A._-78.1892| 103°” tile ee Se —Ist, 63.1921/*111 |°7777° 
et a thee. one South., 58....1916|*......|i05ig Det. M ite.—Sow bende, 78. — 103° |.. — aeeen’ & Sei tak ae a -toai| 69 | 77" 
Chic.&N.W be liue—6s...1910| 114 10539)! L & T.—1st, 73.... 898] 114 |118° || itts. & L. Er.—2 ist, 63...1922} - ssaee 
N.W.—30 ye: .-1910} 114 ake Shore—Div See LB 8 | Pitts. Me —2d g. 53, “A” 19: cones 
Escanaba & I year deb. 5s, 1921| 106 117 Kal All. & Div. bonds, 7s. 18% 124 |.....||Pitts, Pat K. & Y.—1st 6 paaat .. ot 
Des M. & L. 8. lst, 63... 0655} LO744 t ll. & G. R.—1 og 8.1899] 117% sees itts. Painsv. a s.....1932 Re Sane 
Iowa L & Minn—1et, pee R sadscniela lLobighvN & om RR. “= mg es 108 ae a Shen & - 4 oy 5s... .1916 g2°|77"" 
Peninsula—1 —Ist, 88...... 1900 127 see Lehigh cone Y.—1st gu.g. diga.1 34) 109 Ps a P ts. Y’gst’n&A.—l1st, 58, at oe cae « 
Chic. & a Milwaat couv., 78.. "1898 27 = ‘f......||laiteht, Term.—I1st gu. PR 1940} 104 10iiy | ey & Ariz, Cent.—1 8,COD.1927] ---«- eocae 
Mu Ma iwaukee— Ist, 7 73.1898] 114 | 2727 Long mei bm est.—1st 6s. =. ate 112%/113 sich. Dan 6s.. st, 6s, 6.1916 pebeed tennis 
i . P.—2d, 78........1907, 129 |...... > —Ist, 78.....---..1898] 114 | auv.—Debenture 63. OS a eecee 
OCF ester | qgueeees Bs pee ag a hy Ben Be isttg$3:1027| el ail cit a ee Sanaa 
Northern Ill. aah -—I1st, 53. “1900 EF peee N vets, ees s eel Subealisrons ie + Char. “4% * ek: wezeee 1909] .----- seees 
Ch.Peo. & St. a. os 1910| 108 7777” NY EAM Beach. a 22ig|.--...|| W Income, 6 78..1897| 102 |°""-""* 
<B.L&P.-D.M an} Ist,g.54.1939 eee Brook’ M_B.—ist con. 58,¢.1$ 97/100 |. -cZliR *., ‘0. &W.—1st,48,¢ 3....1900} 80 |"""~ 
=. Digna... - F. D. 1st 48.1905| 75” = st, n&Montauk—I1st, és. igit seen vanenell a Term.—é6s. qnar..teee FOMEEP once: 
M.& F. D. 1t-48.1905) (75° | 79 ||| Smithtown. aed a F 97, tr. rec.| -- dale 
PP ag 4s. soeeds 9 _ Smithtown&Pi. i Jeit —ist,76 | ee aprons |Rio Gr. eee tana tr. > tet lies 
4 P.& a _ st, peg oe t) L.—Con. " o ness 407 |....03 Stsos. £6 So. ist g. +8.,58.1938 
t. Paw & 8. -—1st, 6s...1918)\* E. H. —Cecil. Br, 78/1907] i07ig 86i9|| K & Gr. Is.—2d i 40 
Chic. & W. I C.—1st, 68..... 8/*122%9).. & Nash.—1 3.1907] 107is|109 || n. C. & Ome inc......1925 
. d.—I1st, 8. f., 68. 1919} 12 ---.|| Pensacol st 6s, g..-.191 74/109 laen L maha—lst, 5 
Gener rs st, 5. f., 6 4 j124 ola Division, -1919) 113 |. ; “ & T.H— , DS..1927 
ieneral morteae, 6. tao S-raal sists —— 5 S-aaoootEeal fa iss || 2d m- ine. 7s 2d pref. 78..1894 
On Ham. rf yee ap i 1921 11549}...... san eanth icons ’ Pere i456 |... oe bond ....1894 
2d, gold, 4198 ‘on. 8. f., 8.1905|*i23" |. ---- || Nash ranch Extension .. - — epee Bellev. & So. Il. 1894] 6: 
ap Ne eae gg ey 1937 123 |...--- 8. ft me. & Bacehae— ish 71 93/100 |...-.. weg & Car.—1st si, ; 8s. -.4896] 112 
Jin. Jack. « M —1st, gu. 58, 6. 1941 d21g}..... “ll 10-4 33.8. & N. Ala. y 78..1900} 11349 114°” hi.St.L.&Pad. —1st, B, .0.001923) -<- ito” 
Jin. Jack. & Mac.—Ist, g., 53.193 g2ta|.-----|| 10-40, gold, 63.......+.----- 1910) 103 og poorny ee Pa gry eT i60%|¢2° 
Gnas. Game d 6s. 11980 bel bed By tty scoccsonnonely Eneae a ee lst, ad. g. 48.1931} -55- pecans 
Bpring St. L., Cairo div.—48, 1939] “90 |-..--- te ek, Bete * goid.221921| LoL ssoece|| Oe. One 16,58.1031) “F2ig) 22 
‘ge af 1990 sees Lou.N- Alb. “gee Staynep ..193 1014s|| E —2d 6s,g., cl. A: SOOT aber eee 
nite Vv v.—I1st,g. 48. 19. BE leccece Lo 5 &Ch.—Gen.m. y - 1] LOL)... quip., 7S ...... " 98+ A '1906] 113° |°77""* 
Beis aii tag eB a BNO. ety eA) nee ane Genel Scns BB end 
tL. & 18.48.1991] 89g) 272 Louis. St. L. & Tex.—2d g, 68 “1934| 22277"|" weee-|| Con gold, 5s. a REE TS ayn 
Consol , 6 C.—1st,g.,48.1 193 8949) ......||M i. & Tox. 2d g, 68. 34) .... onsol. guar., 48 71987] - sseeee 
Cin.San. iocadireheherenie’ -- 94 pageae anhattan Ry.—Cons. mt “Te” | ; eeeend pene -|| Kan, City & &.—1 so eeeseeree 1990] 68° |" Gaile 
cons as i ii 1038) tO Manito Colonia o5j@ 1994) Be be Hat oe 1g “BS = 
sol. s = ae arl.— MIGUEL ..cccolsnncee s Mi & "1910 sapees 
Cleve. & Mah: er tance aera 116 |...00 secamenart Tenn aes — i St. Pant & Duluth—tst, 48, §.1937 woe ‘snes 
Colorado Midla ve eg ee eee io on Cent. Consol. Raneosses 15|*105 |°72-"" s 2d mortgage 5s. st,5s.... 1931 *107% sme 
Columbia & G nd—l1st, g., 68.193 106 |......||M eons. income 33 & 911 eas pase | t. Paul Minn & ML aeeaeeaoee “1917| 106 |°7"""" 
‘ reen.—lst, 6s goo ee aaa extean National 1st stsee 1939] 2227771. ae 2d mort., 6s. ist, 7s. “i900 109 | """"* 
Del. sn eig aa ago suey" 200 --+**l | agiekionm Con oe » 6-4 68.1927) 95 | | Minneap. Union—ist, “gr 188 *11819| 7777" 
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Alabama Birm.— -[st, g. ogee oae Soci A ares pee coll, 5 8, £ st 58...1917| .-.77° $7 | 1st, 63. st, 63 3 
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SUPPLEMENT, @ pany} nphlet - 150 pages 
contains : aalaatad tables of the Stocks and Bonds of Rail- 
roads,and other Vompanies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
Jt iz published on the last Saturday of every other month— 
wiz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
seribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
siz pages of the CHRONICLE, are published on the third 
Saturday of each month, 
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W: eek or Me 





Gulf & Chicago.;August.... 
Great Nortn’n 
St. P. M. & M./Aucgust.... 
East. of Minu.|Auvgust.... 
MontanaCent.)| August.... 
Tot. system.| August. ... 
Hoos. Tuan. & Wil| July. ...... 


Humest’n&shen 
Hutch.&South’: 


August.... 


~ 
ar 
= 
‘z& 
w 
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Tud.Dec.& West 
lo. &Gt.North': 
tinteroc. Mex.) 
Iowa Ceutral.. 
Iron Railway... 
PwWav. .& KW. 
Kanawha&éMicn 
Ean. C. Cl. & 8p 
K.C.F.8. & Mem. 
K.C.Mem. & Bir. 
Kan.C, Wy&N.W 
Keokuk & We 

L. Erie All, & Se 





“p. 
Wk Aug 27 
3d wk Sep. 
August.... 
July... 
3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
August.... 
3d wk Sep. 
August.... 
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1892. | 1s91. | 1892. | 1e91 

& | # | & g 
meh 2,891) 21,604! 23,883 
971,057 794,899) 7,544.5 539) 5,929,302 
114,541 82,913) TO, 570,755 
96,248! 108,699 7 834,564 
1,181,946] 986;511| 8,9¢ 10, 7,334,622 
3,426 1,72 21,631 13/274 
12,000 16,050 89,700) ran 

fe 11,104 9,928 61,107; 47 
1,468,380) 1,501,856 10,584,527/10, 063° HA 
60,762) 53,049! 320,575) 313,215 
97. +719} 104,072) 2,550,112) 2,600,722 
34,703) one 
51,284) 1,333,893} 1,199,908 
3,207 22,4 51 22,937 
40,151 506. x63) 489,329 
8,021 265,082| 225,397 
5,312 225,710' 218/568 
92,752 a 486. "665! $,233°403 
20,616 53.665 TIVIUD 
33,000 j1: 390 183,281 
9,096 278,572 284,792 
6,218 5t 961 47,505 


























L. Erie & West {3d wk Sep. 75,804 2,479,131} 2,271,73 
RAILROAD EARNINGS. poe es = 1d. aAneust.... 46,478 289,961] 274 ‘953 
Sabian dbiatiatitatinnd eemaien 4zebig aue y. Ju ee * pee ee read. 
| Latest Farmngs Reported, | Jan. 1 to Latest Date, | L. Rook & Mea ist wk Sep 423,823 
Roaps sta |— 2 —__— | Long Island..../3d wk Sep. 3,133.681 
'Weekor Mo| 1892 | 1891. | 1892, "1891, Louis. & Mo.Riv.|June .....- 190,987 
| | | | Louis. Ev.@8t.b [3d wk p 1,079,163 
| g | $ | g * | Louisy.& Nasby./3d wk Sep 70,289 14,107,52 
Allegheny Val. {August....{ 229,667, 244,673 1,634,959' 1,633,818 | Louis.N. A& Ci. /3d wk Sep. 1,62. ‘ 
Atoh.T. &8. Fe..'3d wk se ».| 809,258) 769,596 24,536,154 22,980,230 Louisv.N.O tthwkMay 
Half owned... 3d wk Sep.| 34,603 34,179 1,281,735 1,196,521 | Lou. 8t.L, d wk Sep. 7 
Total system. 3d wk Sep.| 843,862! 803,776 25,965, 505 24,182,119 | Mauistique August.... o 
BtL.&Sank../3awk sep.| 175,096, 153.908 4,945,721 4,719,001 | Mar. & Nor, Ga.|Juiy....... 2 = 
Balfowned..'3dw. Se P| 33'761| 33,486 1,255,461 1,172,314 | Meurhis& Cha-/24 wk Sep 27,706] 27.934) 953.791 
Tot.8.L.&8.F 34 wk Sep.! 208,857) 187,394 6, 240. 620, 5,866,107 | }Mexican Cent...) id wi Sep.) 135,590) 135.513) 5,504,295 
4g. total .. 3d wk Se > 1,052,718 991,169 32,206,125 30,048, 225 | {Mex. Nationai .|34 wk Sep.| 103,192) = 71,9 9] 3, Tt.222| 3 
Atilanta& Char.” | July...... --| 51,288 67,613 405, 724) "467, 779 | Mexican R'was|Wk Sep.17/  43,500| 7 2.169,4 -7 
Atlanta & Fior’s August. . 6.935! ee oe es | Milwaukee & N: ad wk Sep. 34.804 4 1,i3,78 
Allanta& W.Pt. july. ...... { $1,850 33,524 240, eis! 250,606 | MineralRange 1gust.. 11,099) 1 87,304 
B,&v.East Lives August. 1,818,562, 1,892,019 12,654,776 12 374, 300 ae Minneap. &St1, August 172,563 51.116) 1,2°8,32% 
Western Liue August. al 526,460! '480,1 49) 3,918,315) 3,582,791 | M.St.P. & 3.3.M./ Aj Igilst.... 241,035) 23 | 2,210.52 
otal ..... August. .../2,345,023 2,372,159 16,573 | Mo. Kan.& Tex. .|3d wk Se i | 243,738| 24 6.543, 
Ral.20.8outhw (3d wk Sep.| | 59,347 382] 1,8 | Mo.Pae.&frouM [3d wk Sep:| 633.090) 53! i, 30 | 7 
Bathé& Hawm'pads Aucust a 2,853 2,653) | | Mobile & Ohio ../August....) 244,532) 23: 38,429) + 
Bir, & Atiantic./August....! 3.72 | 9 } Mi ante rey&M.G./ April. ..... 57.970 D 7 O81 
Biy.8b.&Tenn.K July ...... | 9,173! 97| | Nast.Ch. &Sth../August....) 447,765 a : 3 30,750 
Brooklyn Elev... 3d w k Sep.! O88 or 1,253,480 x Jers sey MN.Y.) June ...... 26,842 28,: Lis, 3°4 
Bott. Roch.w Pit! 3d wk Sep.| f 354) 1,984,845 | Now Orl, & So’ uj August... 8.974) 12,247 821.517 
Bur. C. Rap. &N (2a wk sep. 632! 2 Aol, 291 | (O8.Y.C. & ELE. August..../4,061, 441/4,016, 502/29,17 9, £$8}2 
Camden & Ati. \July....... 965) 4247471 | 8. ¥. LB. &W. Aagust....!2,677,591) 2'946,288|20,: 235,30! 
Canadian Pacifi« 3d wk Sep 4,972)13,658,041 N.Y. Pa. & Oo! Juniy....... | 605.358! 630,264 3,992,043) 3,833,092 
Oar.Cum.G&Ch. | July....... 353! 25.577 | N. ¥.& N.Eng../June ...... | 906,004! 2,918,416 
Car. Midland...' Aug 38,211 | N. ¥. & North’n.| August. ... "362.715| 332,208 
Central of Ga... 544, "92 23} Pes Tipesee Titre N. ¥.Ont. & W../) sd wk Sep. 2,512,165) 2,169,428 
Osntral of N. J. 1,310,928/1,334,528| 8,051,141! 7,939,796 | N.¥. Suse. & %. | August. ...! 1,113,127] 1,060,426 
Osntral Pacitic. {1 370,05: 1/15505.268| 8,164,579] 9174965 | Nort. &South’n.|July....-.. SOEMOG) _ semonnt 
Osnutral of 8.C. 97 | 6.950} 57.393 57,229 | Nortol&é & West../3d wk Sep. 6,956,345] 6,442,745 
Onar.Cin. &Chic . 9,500' 14,058 §9,215 99,629 | N’theast’ni8. Co) Jaly. 2... = R27} 3YS.872| 464,495 
Oharlest’n & Sav 35,005 46.315 336,: 3: 24 466,047 | North’n Central./ August....| 653,200) 612; 103! 4,569 365) 4.353.905 
Ohar. 75 & No. |: 9,500 8,800 $8,237 66.673 | Bortwern Pacifie|3d wi sep.! 633,15») 662,177 LG," 562,703/16,516,749 
& Darl 4,978 6,215 a3:304 59,066 Wis. Ct. Liaes./3d wk Sep.! 139,393) 110, 936! 4,103,226] 3,647,699 
Oheraw. & Salish 850 1,336 10,572 13,948 N.P.& W.Cent./3d wk Sep. 773, 1054! 773,1 3: 20,605,929 20,164,447 
Ones, & Ohio... sd wir Se D. 232,416] 207,717| 6,714,023) 6,423,424 | Ohio & Miss..... 3d wk Sep. 110,535} 103,615] 3,010,576) 3,02 2745300 
Ohes. O. & 8. W /August....| 193,601] £03,287] 1,396,916] 1,455,835 | Ohio River...... 2d wk sep.}| 19,225; 19,022) 497,325 "46% 9,275 
Chic. Bur, & No. July....... -.| 150,562] 163,511] 1,122,424] 1,130,965 | Ohio Southera..| August.. 60,401) 53,612) 404,~9.) 359,772 
Ohio, Burl. & Q./August.._.'3,720,196/3,161.840/25.171.172|20.692.921 | Omaha & St. L../Auzust....] 51,910] 43,297] 374,424] 307,180 
Ohic.& East. T!).'30 wk Sep.| 107,274! | 91,691] 2,879,229) 2,680,700 | Oregon Imp. Co./July. .|_ 372,400] 372,231] 2,195,531) 2,235,976 
Chicago & Erie.|July....... 207,372| 225,817) 1,571,643] 1,450,231 | PeuusyiVauia .. asent.. . 6,226,607 6,212,375) 41 500,731)43,367,988 
Chic. Kal.@ 8... June -..222] 7... 3.94 24,168 | PeoriaDec.&Ev. 3d wk Sep./  17,927|/ 17,198) 614,176) 628,853 
Ohic. Mil. &8t.P.'3d wk Sep.!_ 711,307 2,318,177|19,108,262 | Petersburg... ../July. I 43,895) 40 :607| 336, "663| 321,564 
Ohic. &N’thw’n. | August... ./3, 062" 425 0.7 17,470,584 | Phila. & Erie.../July. .....) 421,365) 499,551! 2,748,113) 2,738,938 
Chic. Peo. as. Bet 3dwkSep.| 28.043 , 801,261 | Phila. & Read’g |August _..'2,022,646 1,963,775! 14,68 +,426/ 13,845,453 
Chic, R’k -| August 1,935,840 4! 92, 10,212,899 | Coal &IronCo.| Angust....'1,971.337 1,947,729 13,990,7 33/12,264,013 
Ohic.8t.P. rid C| 3d wk Sep.) 131,957] 110,681] 3,566,6¢ 12 3.161,131 TotalbothCos./ August. . ‘3’ 963.9343 "all, 5035]. :8,679,2 10/26, 109,463 
Ohic.6t.P.M.&0O.| August....| 788,483] 686,329] 5,500,626] 4,561,819 Lehigh Valley July ....... 1, 723, 652 1,586, 155} a we 
Ohic. & W. Micn (3a wk Sep. 43,i15 41,6414 L 397,264) 1,248,606 | Pittus. Mar. & Cu. Angust.... 2,710] 3,800] 25,22 28,387 
Cin. Ga. & Ports. August. ... 7,350] 6,858 1,y22 43,062 | Pitt.Shen.@L.£./August....! | 38,122] 37,822) 245,425) 204,113 
Otn. Jack & Mae. 3d wi Sep. 13,889 13,510 497,074 525,571 | Pitts.@West. sysiod wk Sep. 45,863 51,205; 1,720,254) 1,612,304 
Oin.N. O. &T.P. 3d wk Sep. 78,714 92,328] 3,007,054] 3,072,055 | rit. Young.wa. |August.. 136, 890} 174,022! 978,672 730,552 
Ala. Gt.8outh./3d wk Sep.| 30,516] 34,569] 1,926,626] 1,313,507 | Pt. Royal & Aug. lJuly....... 13,687] 27,171! 130,579) 222,615 
N.Orl. & N. E. 3d wk Sep.| 23,146] 23,428) 867,434) 784,478] Pt.Roy.&W.Car. July... ' 20,363} 23,810! 153,496] 236,193 
Ala & Vicksb./2d wk Sep. 9,777| 13/026] 415,818] 419,697 | Pres.dAriz.Cen. July. .... { 13,099! 16,830! 74,196 75,016 
Vicas. Sh. & P.| Ial wk Sep. 7,551 13,268 361,480 395,959 | Quincy O.& K.C. August.... 25,470 22,059) 171,680 163,416 
Erlanger Syst. 3d wk Sep.| 149,704] 176,619] 5,876,413] 5,983,697 | Rich.& Dan. sys, July. ...... 947,430 1, 107.020) 6,986.939] 7,703,829 
Otnn. Northw’n. j|August.... 2,186 1,*40 13,604 13,694 | Rich, « Petersb. July. 31,591 23.362 219.363 197.210 
Oto. Ports. & V../August....| 27,838] 24790] 163,125] 151,042 | RioG@zdeSouth.!3d wk Sep 14,741! 5,993  459,9 2) — 173,415 
Col. & Maysv (Aus “ee 1,533 1,280 9,499 "76 | RioGr. West. |3d wk Sep., 60,800) 59,000 1,859,797 1,738,633 
Olev.Akroné Co! ed wk Sep 21,740} 22,044 688,165] 658,552 | Sag.TuscolaxH.)August - 11,632 1:+,602 73.250) 65,352 
Cley. Can. & Se.|July....... 88,055 75,673 461,135 St.L.A.&T.H.B’s\3d wk Se p. 34,930 33.890 1,029,113 935,516 
GL.Cin.Ch.&5.L [3d wk Sep.| 330,539) 301,319]10.165,535 St.L.Ken’et.&§ So} J August ...| 2,530 1,895 22,753) 13,652 
Peo. & East’n. 3d wk Sep.| 41,553) | 39.897| 1,265,434 St.L.southw’rn./3d wk Sep.| 95,184) 102.257 2,990,640 2,819,165 
Clev. & Marietta! August. ... 20,185 28,716 210,368 222° ~92 | St.Paul & Dal’th) August. 189,837} 152,416 1,246,180) 1,057,539 
Oolor. Midland. 3d wk Sep.| 40,823| _39;105/ 1,554,896] 1,468,672 | Sun Ant.& A.P../ June .._-- 107,037| 137,830, 639,196, 722,276 
Col. H. V. & Toi. August ...| 309,257] 324,089 2,142,801] 2 ,016, 063 | Sandersv.& Ten.| | August. . 551 518) 3 8x1 “5,833 
Ool.Shawnee&H 3d wk Sep. 15,230 15,123} 499,466) 374,217 | 8. Pran.&N.Puac /2d wk Sep. 21,418 21.670) 600 679) 589,583 
Oolusa & Lake..|August.... 6,03 5,100 18,394 18,585 | Sav. Aw. & Mow |July....... 47.974 36,170 274,186) 265.056 
Donn. River ..../ August. 112,732} 104,087] 731,948] 721,563 | Sav.Fla. & West. /May. ...... 207,278| 231.547) 1,373,143) 1,500,799 
Current River. iwe« Se »p.!| 3,946 4,827 137,715 1,429 | Silverton . ......| August. ... 12,010 13,756 51,145 66 376 
Deny. & Rio Gr j3d wk Sep.| 196,000) 179,500} 6,478,503] 5,928,999 | Sioux City & No |August....| 32,261) 32, 103) 261,827 278,228 
Des M. No. & W |Aucust . 36,170 31,652 260,491 204,768 | South Bound.../July....... JY ae 438 207) en 
Det.Bay (.&Aip/Auguat....| 28.867) 321377| 239:458} 313/057 | Soutu Carolina |August....| 95,000] 120.469, 843.771] 1,050.720 
Det.Lans’g & No 3d wk Sep.| 28,034) 25,923] 867,210) 882,549 | So. Pacilic Co.— | 
Duluth s8.8.& ai |sd wk Sep. 49,438) 59,830] 1,659,669) 1,598,266 Gal.Har.&8.A.|July....... 319,158] 343,764) 2,385,507, 2,367,640 
Duluth « Winn.| August. ... 8,065| "5,049 79,289 48,645 | Lonis’a West. |July.......| $1,752) 83.219 571,909 | 533,91 
E.Yeun.Va.&Ga |2d wx se p. 123.851) 130,846 Ra Be iti Morgan’sL&T | July....... $74,879| 337.132) 2,724,701| 2.930,244 
Elgin Jol.&East August. . 75,855 69,395) 541,365) 446,417] N.Y. T. & Mex July. ...... 17.994) 16893 116,083) 103319 
Evans.&Ind’pli-jsd wk Se p. 7,848 on'aar 273,004 256,326 vex. & N. Ori |Juy 140, 5 150,274! 927,836) 890.639 
Evavev. & T. H 3d wk Sep. 27,405! 25,391 917,108 873,033 Atilanticsys.d.|July.. 937.29 97| 935 436! 6,743,197 6 S69. 332 
Witehburg...... jjuly....... 643,498 598,043! 4,176,836) 3,905,260 Pac tic systew| July. --/3,195,167| '3, 353,481 19,.460.692 20. 031,117 
flint. & P. Mare {3d wk Sep.) 54,716, 55,560] 2/065,013 2,091,937 Total of all. |Juiy......./4.132 46 ./4.288 917 26 243.889 20.600 449 
/ Ce ........ July....... 1,669 1,738) 20,681) 25,599 | Coast Div (Cal.)/ July 223.423] 247.311! 1,220,661) 1,217,176 
Ft. W. & Rio Gr |August...:| 23,871] 27,450/ 221,337) 153.304] Sou. Div. (Cai)|July....... 6-5,246) 620.700 4,2 6,929 3.663 317 
Ga. Carla @ No July....... 20,465 8.660) 111,697 65,633 arizona Div..|July...... 151,480) 160,020 1, 111, iss, 1, 127,207 
Georgia ain. | August... 118.49) 121,757 916,742) 1,153,504 New Mex. Div. RT 74, 459) 81,896 677.5 193 | 593,240 
» Bo. & Fla. | August. . 55.912| 53,220) 484,261} 7490/2308 | Spar. Un. & Col JomIy.....00 8,3x2) 10,962 60,922 75,569 
Georget’n&W’ July. ..... 3,487) 3,153 27,516) 24,982 | Staten Isl. R. T.'Jriy....... 155, 405) 143,797 Gia, 133] 591,898 
bs &ind. 3dwk Sep.) 53,177) 52,837| 1,793,686) 1,724°854 | StonyCL@CMt.. July... 5028) 13,491 23,221, 26,567 
& Ft. W 3d wk Sep.| 9.734, 9,310) "354, 025, '317,291 | Sammut Branch. August... 103,599| 109,061 848,419 837,525 
Other lines. . [3d wk Sep. 5,271 5,035; 17+,510) 164,100 ao Valley August... 99,833 426 636,812 619,741 
Total all lines |3d wk Sep.| 68,182} 67,183) 2,323; 219) 2,206,248 Tot’l both Co’s August... 205,433 1847 rte? 1,535.631L 1,457,264 
Trunk...|Wksep.z4) 420.437) 429,511/14.145,625) /13,770,685 fenn. Midland..| August.... 17.813) 20,515 12,444 127.306 
Chic &Gr.Tr | Wk Sep. 17| 69,197| 68.666] 2,646. 416| 2 2,569,291 | Sexas & Pacitic.'3d wk Sep. 135,978) 15,303 4,330,300 4.581,85 
Det or. tt & kx {|Wk Sep. 17 25,232 26,696! 839, 093 "824; 996 | Tex.8.Vai&N.W. Aucust.... 4,453 2.! "085 31,497 27,433 
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test ings Reported, Jan.1/o Latest Date. 
eens | Latest Earnings Rey ate The final statement for the secoadweek covers 82 roads and 
/ Week or Mo| 1892. | 1891. 1892, | 1891. shows 2°19 per cent gain. 
amt | $ } 2 : 
PLA. AGN. M (Avgust....{ 97,420/ 88,567, 714,752) 632,125 2d week of September. 1892. | 1891 Increase. | Decrease, 
Tol, Gol. & Cin.|3dwk Sep.) 6,48 6,280, 243,972) 241.421 a — —_——}— pia alias 
fol £Obio Cont.|3d wk Sep.) 40,361] 31,064! 1,127,454) 1,035,462 |, , Poe. 8 — 8 g 
fol. P. & West..|2d wk Sep.| 21,386] 21,893, °689:752| 647139 | Prev'lyreport’d(67roads) 8,131,922! 7,971.219| 348,939] 138.236 
OL Bt L.&K.C.3d wk Sep.| 51,091 43,055) 1,515,955] 1,873,058 Brooklyn Elevated .. oom 33,605} 32.935 670 saeiGaaiien 
Tol. & So Haven Aucust....| 2,914; 2.624) 17.302 18,071 Burl. Ced. Rap. & North. 99,833 92,957 wiGieeiiaie 
Ulster & Del....|July....... | 64,660) 45,892| 225,913) 207,056 | Cleveland Akron & Col... 21,749) 22,044 304 
Onion Pacific— | | Col. Shawnee & Hocking 15,146 37; <a2008 8 «....... 
Or.8.L.&U.N. July ...... 699,201) 654,013) 3,991,035] 4,356,193 | Current River............ 2,972 3.051 79 
Or.Ry.&N. Co.|July.....-.| 333,465; 406,969] 2,343,940) 2,978.093 East Tenn. Va. & Ga..... 123,851 13 3,346 6,995 
Un.Pac.D.&G.|July.......| 490.972) 531,389) 3,209,891] 3,005,955 Tutern’l & Gt. North’n ... 93,828 8:078; $1506 ..<c... 
Bt.Jo.&G'dIsl. 3d wk Sep.| 29,000 21,500] —'852'832| "590/408 | Kansas City Clin. & Spr.. bie et =e 
Alloth. lines..|July....... 1,964, 124 1,838,401/12,502,280) 11,640,596 | Kan. City Ft. 8. & Mem.. 91,634 92,576 seine 
Tot.U.P.Sys.|July.......|3,615,35& 3,500,823 22,692,874/22,416,628 | Kan. City Mem. & Birm. 22,9131 22,453) 460) ....... 
Osnt.Br&L.L. July.......| 91,132) 54,990{ 696,214] 361,975 | Memphis &Charleston.... 27,706{ 27,934 278 
Tot. cont'led July. ...... 3,706,490 3,555,813 23,389.034/22,778,603 | Mexican Railway ........ 49,590) 71, £46 21,946 
Montana Un..| July. -| 82,606) 43,941) 636,271) 438,818 | 8an Francisco & No, Pac, = 21,118 21,67 252 
Laav.Top. & 8. July. 2.228 2,069 20,356 16,511 | Toiedo Peoria & West’n..| 21,336 21,393 507 
Man. Al. Bur. July.. .- 2,485 2.951 22,041 22.771 | Western N. Y.& Penn..| = 76,000 73,500 2,600 
Joiot.own’d.../July....... 87,318} 48,951 673,668 478,093 , - a a ee | ee ee | a ee 
Grand total.|July....... 3,750,150 3,530,238) 23,728.423/23,017,652 | Total (82 roads)......../ 8,393,604) 8,707,471] 362,532] 171,449 
Vermont Valley, August....; 22,314) 20,035) 131,296 121,566 Net increase(2°‘19 p. ¢.) iit cadena 191,133 cision 
Wabash........./3d wk Sep.| 313,000) 310,000 9,919,047] 9,642,471 
SOV... July |} 208,563; 200,839 920,209 893,575 y . : - 
Wer Soak Pitts. August...) 90.910, 94204, 723°327| 727'001| Net Earnings Monthly vo Latest Dates.—The table fo'- 
a. July | 37,340} .19 243,924] 303,405 ing s 3 the oni : 

Western of Aa. July. aes coe byes ett asat see lowing shows the net earnings reported this week, A full 
West Vir.&Pitts. July WA 30,143 | 21.574 176,640) gn ra38 detailed statement, including all roads from which monthly 
gL. E.3d wk Sep.) 30,464) 27,710) 1,030,557| 912.95 : BS ge : 
ee hog. —. re 17:705| 56,758 . 461,041 B5e Bie returns can be obtained, is given once a month in these 
Wrichtsv.&Ten August....| 5,450 5.74 43,526 58,321 | columns, and the latest statement of this kind will be found 





* Figures cover only that part of mileage located in South Carolina 
f Earnings given are on whole Jacksonville Soniheastern System. 
dIncludes earnings from ferries, ete., not given separately. {Wexican 
currency. f Figures include Rome Watertown & Ogdensburg. 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


On the 74 roads which have thus far reported their earnings 
for the third week of September there is a gain in the aggre- 


gate of $336,103, or 4°01 per cent. 








3d week of September. | 1892. 1891 
g 

Atch. Top. &S. Fe........ | 9. 759,596 
Roads j’tly owned 44.. 31,179 
Bt. Louis & 8. Fr........ 153,908 
Roads j’tiy owned y_| 33.485 
Balt. & Ohio Southwest’n 53,332 
Brooklyn Elevated. ...... 33.088 
Buffalo Roch. & Pittsb’ 60,025 






Canadian Pacifie.... . 
Chesapeake & Ohio 
Chicago & East. Illinois. . 
*Chicago & Grand Trunk. 
Chicago Mil. & St. Paul.. 
Chic. Peoria & St. Louis 

Chic. St. P. & Kan. City.. 
Chicago & West Michigan 
Cincinnati Jack. & Mack 

Cin. N. O. & Tex. Pae.5 rds 
Cleve. Cin. Chie. & St. L. .| 

Peoria & Eastern 








Oolorado Midland....._.. 
Col. Shawnee & Wocking. 
Current River............ | 


Denver & Rio Grande ...| 
*Detroit Gr. H. & Milw..| 
Detroit Lans. & Northern 
Duluth So. Sh. & Atlantic! 
Evansville & {ndianap... 





Evans. & Terre Haute....| 5 
Flint & Pere Marquette..| f 
Grand Rapids & Indiana} 3,177 

Cincinnati R. & Ft. W..! 9,734 

Otherlines...... ae 5,271 
*Grand Trunk of Canada.! 435,278 
Iutern’] & Gt. Northli’a ...| 97,719) 
Jowa Centrai............. | 51.234) 
Kanawha & Michigan. ...| 8,021} 
Kan. City Clin. & Spring. | 5,812} 
Kan. City Ft. S. & Mem..! 75 | 
Keokuk & Western....... | § 

ansas C, Mem. & Birm. } 
Lake Erie & Western....| 


dong Island..............} 
Louisy. Evansy. & St. L.. 
Louisville & Nashville. ..| 
Louisv. N. Alb. & Chic...| 

bUISV. St.Louis & Texus 
Mexican Central......... 
Mexican Nations! 





















*Mexican Railway. 48,500) " 22,734 
Milwaukee & Northern.. 31,804} 40,53 oleae 5,730 
a Kansas & Texas.....) 243,733} 212.609 CT ees 
Wop acitic & [ron Mt...) 638,00u; 539,000 99,000 
te York Ont. & West..} 73,807 63,575 15,232 
‘orfolk & Western _.... | 195,614 183.817 12,797 
Northern Pacitic.........| 633,156] 662.177 eased 
‘isconsin Central aes i 139,898 110,936 "23,962 
Chie & Mississippi....2. ; 120,535] 103,616} 6,919! 
voria Dec. & Kvansy...| 17,927 17,198 729 
Pittsburg & Western..... | 45,868 51,20 ) ay 
Ric Grande Soutiuern. ...| 1 vr4i 59) 3! Bet | eee . 
Seo ataude Western... ._.] 60,804 59,000} 1/80 od tare 
ae oseph & Gr, [sland. .| 29,000 4 73 | ewwwewwe 
-L. Alt & T. A, br’cues| 34,930 1.010 ¥ 
ex Ouis Southwestern. | 95,184 2 : | "2,103 
xas & Pacific ........ 35,976 ACTS pig Re xB: 
Toledo Col. & Cinn....... ae OT *°*"203! or 
viedo & Ohio Centrai-.-| 40/461 31,054 O0nE.  conbands 
Wate” L. & Kan. City 51,091 43,0355 SOGG = sssese ee 
Whechew cy tsee-seeee| 313,000] 310,000 a. ‘astnadnae 
heeling & Lake Erie.” 30,464 27,710 2,754) -nae--0 
Total (74 Toads)......../ 8,715,315] 8,379,212] 593,595; 167,462 
Netinerease (4-01p.c.).) oo. ...! o2ue-ouet 336,103|  senceeee 
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" For Week eniling September 17, 


in the CHRONICLE of September 17. The next wil! appear in 


the issue of October 22. 

-——Gross Earnings.—~ ——-Net Earninas.-—~ 
13892, 1891, 1892, 1s ° 
Roads. bs) 3 BJ % 

At. T. & 3. Fe Sys.bAug. 3,403,425 3,134,062 1,149,183 1,014,196 
Jan. Ll to Aug. 3L...23,445,447 21,793,352 6,335,733 6,299,030 
July 1 to Aug. 31... 6,497,085 6,079,940 2,126,314 1,352,934 

8t.L.&SanFr.Sys.bAug, 902,301 732,314 337,949 283,724 
Jan. 1 to Aug. 31... 5,627,718 5,308,347 2,007,627 1,695,362 
July 1 to Aug. 31... 1,653,113 1,441,309 671,763 529,065 

Aggregate Sys...bAug. 4,310,726 3,366,376 1,523,432 1,299,920 
Janu. 1 to Aug. 3L...29,073, 166 27,106,699 8 813,414 7,997,442 
July 1 to Aug. 31... 6,150,204 7,521,249 2,793,032 2,332,049 

Canadian Pacific..a.Aug. 1,820,383 1,731,935 23,983 720,603 
Jan. 1 to Aug. 31...13,433,972 12,447,041 4,733,415 4,337,516 

Chesaveake & Ohhio.aAug. 1,002,370 925,713 352,972 289,352 
Jan, 1 to Aug. 3L... 6,032,160 5,805,273 1,624,533 1,403,779 
July 1 to Aug. 31... 1,879,586 1,739,383 654,763 517,L2L 

Chic. Burl. & Quin.b.Auz. 3,729,196 3,161,310 1,371,259 1,344,531 
Jan. 1 to Aug. 31...25,171,172 20,592,921 $8,132,059 7,492,613 

Caic. M.& St. Paul.a.Aug. 2,769,011 2,367,005 330,863 654,894 
Jan. 1 to Aug. 31...20,207,433 16,984.362 6,101,817 4,838,032 
July 1 to Aug. 31... 5,477,010 4,676,553 1,692,213 1,330,206 

Aev.Cin.C. &St.L..aAug. 1,444,999 1,348,882 415,179 429,802 
Jan. 1 to Aug. 31... 9,217,564 8,329,L43 2,331,463 2,642,271 
July 1 to Aug $1... 2,711,659 2,581,557 650,016 735,192 

Solorado Midlaud.b,. Aug 213,322 133,728 55,891 50,106 
Jan. 1 to Aug. 31... 1,431,156 1,319,930 356,604 333,90L 
July lto Aug. 31... 391,391 362,075 83,593 90,197 

N.Y.L.E.&Western.cAug. 2,677,501 2,946,263 *341,081L *1,122,345 
Jan. 1 to Aug. 3L...20,255,365 19,55 |,534 °6,459,955 *6,351,215 
Oct. 1 to Aug. 31...23,455,095 27,155,332 *9,172,373 *9,419,070 

N. Y. Sus. & West..b.Aug. 162,557 149,743 75,705 68,959 
Jan. 1 to Aug. 3L... 1,113,L27 1,060,426 492,463 464,263 

Norfolk & West’n.a.Aug. 933,449 828,923 319,984 323,256 

Jan. 1 to Aug. 31... 6,313,592 5,867,639 1,322,964 1,923,702 

Northern Central.b.Aug. 653,200 612,108 = 213,325 193,052 

Jan. 1 to Aug. 3L... 4,569,365 4,353,905 1,214,933 1,321,395 


2,224,893 2,451,410 


Peun. (east P. & E.)..Aug. 6,226,607 6,212,375 
12,475,596 13,234,677 


Jan. 1 to Aug. 31...44,500,731L 13,367,563 





Lines westof P.&kE. Aug. Inc. 190,068 Dee. 29,183 
Jan. 1 to Aug. 31 lne .2,462,05L Dec. 147,161 
Phila. & Reading....Aug. 2,022,645 1,963,775 1,014,298 1,007,118 

Jan. 1 to Aug. 31...14,635,426 13,345,453 6,525,066 6,232,696 
Dee. 1 to Aug. 3L...16,569,950 15,931,555 7,435,751 6,932,845 
Coal & Iron Co......Aug. 1,971,337 1,947,722 146,419 82,707 


258,893 df.124,743 
331,182 df.114,876 
1,160,713 1,089,826 
6,786,924 6,107,953 
7,766,033 6,317,469 
543,737 459,553 
2,311,687 1,993,256 


Jan. 1 to Aug, 31.13,990,783 12,264,013 
Dec. 1 to Aug. 31.15,775,205 13,370,339 
Total both Co’s Aug. 3,993,024 3,911,505 
an. 1 to Aug. 31.25,679,210 26,109,463 
Dee. 1 to Aug. 31.32,345,155 20,401,954 
Lehigh Valley July 1,723,652 1,586,155 


72: 
Dec. 1 to July 31.11,776,933 10,645,300 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before de iuctiug taxes. 

e¢ Net earnings are here given after deducting truxes oa property. 

* After deducting proportion due roads operated on a pereeutage 
basis, net in August, L892, Was $598,655, azainst $355,794 in Lsat, 
Jauuary 1 to August 31 $4,777,073, against $9,162,566 and Octoder 1 
to August 31 $6,772,550, against $7,050,252, 


interest Charges and Surplus.—The following roads, in 
aidition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

—Inter't, rentals, dc.~ —Bal. of Net > ae 


1892, isgl. 13892. 391. 
Roads. 3 Ba) $ $ 

Atch. T. & 8. F. Sys. Aug. 850,000 850,009 4355,483 241,196 
July 1 to Aug. 31... 1,700,000 1,700,000 576,314 7302,J84 
St. L. & 8. Fr. Sys. Aug. 275,000 275,000 112,949 8,724 
July 1 to Aug. 31. 550,000 550,000 121,763 def.20,035 
Aggregate System.Aug. 1,125,000 1,125,000 {473,432 {249,020 
July 1 to Aug. 31. 2,250,000 2,250,000 1693,032 1232,000 
Chic. Burl. & Quin..Aug. $10,009 795,186 _ 561,259 — 549,345 
Jan. 1 to Aug. 31... 6,480,000 6,361,490 1,652,059 1,151,113 

Cley.Cin.Chic.&8t.L.Aug. 218,281 * 223,977 196,899 205,82 
July 1 to Afig. 31... 435,309 449,124 214,707 336,068 
Colorado Midland...Aug. 69,000 67,000 def.13,1Q9 def.16,894 
July 1 to Aug. 31... 133,009 134,000 det.54,407 def,43,803 

~g* : 








i Includes miscellancous income, 
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ANNUAL REPORTS, 


Toledo St. Louis & Kansas City Railroad. 
(For the year ending June 30, 1892.) 

The annual report states that the earnings showed a 
satisfactory percentage of increase until last spring, when 
the unprecedented rainfall throughout the Western country 
culminated in serious floods in the Mississippi Valley, occa- 
sioning great loss of trattic and damage to the company’s 
property. A considerable portion of the track was entirely 
washed away. The loss of traffic and damage to track ex- 
ceeded $100,000, and to this is attributable the deficit shown 
in the earnings for the fiscal year. 

In June last the directors received from the President a com- 
munication in which he called their attention to the necessity 
of making some provision for the monthly rolling stock pay- 
ments, as well as for the recouping ot the $224,263 paid for 
engines and cars out of earnings up to April 30th. Also that 
there should be some plan devised for acquiring, during the 
next year or two, sufficient rolling stock to handle the rapidly 
increasing business of the road. He said: ‘I estimate that, 
during the next two years, there will be required twenty-five 
additional locomotives, 1,500 box cars, 200 stock cars, 500 coal 
cars and ten passenger and baggage cars. These would cost 
about $1.350,000. The amount out-tanding upon engines, 
ears and Jand at East St. Louis already acquired is $831,760, 
making a total of $2,182,000. There should be expended upon 
docks at Toled > about $250,000, making in all about $2,5v0,- 
000. There should be added to this about $500,000 to be ex- 
pended the next tive years in filling up trestles, cutting down 
grades, ballasting, enlarging yards, and furnishing additional 
side tracks, as the business of the line develops. During 189: 
there was paid for the use of other companies’ cars, &c., $97,281. 

“With sufficient rolling stock and adequate terminal facili- 
ties provided for promptly handling the business, this large 
expenditure would be saved, aud the company enabled to in- 
crease its earnings from 2) to 59 percent. With existing 
facilities it will be difficult to show any considerable increase 
over present earnings, 

** Your directors are now endeavoring to secure the assent 
of the preferred and common stockholders to the issuance of 
an addirioval mortgage for the above purposes and for acquir- 
ing terminal facilities in the city of St. Louis.” 

EARNINGS, EXVENSES AND CHARGES, 











Earnings— 1891-92. 
EE a ee en ee eT $282,167 
PE ecincncsacedenetcccescensvecccensenncsessccacesésseccncene 1,72i,629 
EL MR cccandicgeccscddacndcitbecttukensmannbinonetid 74,620 

Total earnings.......... Pn ee LT OT TN $2,078,416 
OpOPRSING SEPORSISS ONE CATES. ......ooc ccc ccccccccccccccccccccce 1,598,101 
EE ae Oe eS $480,315 
EE GIN sine eee iaininamuaduiebdatbanimaedomaee 523,310 

cndcnntaccccmnddkibnddinaissdenstdhdieshubnsasaammuecon $42,995 
GENERAL BALANCE SHEET JUNE 30, 1892. 
Assets. a Liabilities. 
Cost of road........... $24,255,000 | Capital stock.......... $17,055,000 
Cost of equipment.... 1,800,000 | Funded debt........... 9,000,000 
ae leases... .. 794,066 | Accrued interest...... 45, 
Betterments, &¢..... .. 67,952 | Notes payable......... 450,297 
Materials and supplies 46,216 | Equipment contracts. 397,865 
Cash and cur. assets.. 369,228 | Otber liabilities... .... 435,533 
Profit and loss......... 51,233 memes namie 
a eee $27,383,696 
i dainscsscnnnns $27,383,696 





Beech Creek Railroad. 
(For the year ending June 30, 1892.) 

This road is leased to the New York Central & Hudson 
River Railroad, and the report for the year 1891-92 contains 
no remarks—simply statistics of the year’s business, &c. 

EARNINGS AND EXPENSES. 




















Illinois Central Railroad. 
(For the year ending June 30, 1892. ) 


The annual report of the directors for the year ending June 
30, 1892, is given at length on subsequent pages, with ful] bal- 
ance sheet and exhibits. Comparative statistics of the opera. 
tions and inc »me account have been compiled for tha CaRoyp. 
CLE below, all the statements including the Iowa lines. 























OPERATIONS. 
1889-90. 1890-91. 1891-92, 
Miles operated (average)... 2,875 2,875 2,383 
Equipment— 
Locomotives... .. ..........- 473 547 572 
Passenger Cars.........-... 417 463 487 
Freight cars..... e. 14,103 15,406 15,811 
SS errr ee 98 157 200 
Operations— 
No. of passengers carried... 8,207,213 10,198,375 — 11,912,463 
No. of pass. carried 1 mile. 158,167,606 153,875,079 208,836,636 
Rate per passenger p. mile. 2°078 cts. 2°073 ets. 2°101 cts 
Freight (tons) mwoved....... 6,359,729 6,945,867 7,519,192 
do do moved 1 mile..1,189,282,889 1,302,002,213 1,411.375,499 
Rate per ton per mile...... 0°953 cts, 0934 cts. 0°908 cts, 
FISCAL RESULTS. 4 
1889-90. 1890-91. 1891-92, 
Earnings— $ F g 
Passenger ve 3,287,292 3,812,340 4,388,269 
cance Gcminsinmaennianee 11,335,365 12,160,600 12,809,973 
Mail, express and miscel... 1,829,365 1,908,615 2,093,518 
| Ce 16,452,022 17,831,555 19,291,760 
Operating Expenses— 
Maintenanceof way, &c.... 2,505,499 2,732,828 3,081,789 
Maintenance of equipment. 1,483,969 1,802,396 2,035,406 
rransportation and miseel. 6,376,282 7,355,142 8,024,580 
| eee mivehiehchdneateeeniuedl 737,669 870,680 928,245 
| Te 11,153,419 12,761,016 14,070,020 
Net earnings..........-....- 5,298,603 5,120,509 5,221,740 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92, 
Reccipts— 8 $ $ 
DR iciidccnananens 5,298,603 5,120,500 5,221,740 
Net receipts from int., &c.. 731,185 1,163,109 913,733 
Dc ccdnncadtedes 30,018 34,905 61,038 
Tetel..... idea nnnis oedema 6,059.806 6,318,513 6,196,511 
Disbursements— 
Int. on Illinois Cent. bonds. 1,461,925 1,462,425 1,459,925 
Tnt on Chi. st. L. & N.O. bds. 1,106,955 1,247,019 1,196,845 
Rental Dub. & Sioux C. RR. *415,629 829,169 776,418 
Dividends on IL. Cent.stock 2,400,000 2,250,000 2,250,000 
Divid’ds on leased line st’k. 400,000 400,000 400,000 
Permanent improvements. . | RE Peers annie 
Miscellaneous............... 50,000 130,027 98,921 
SECS nea 6,050,924 6,318,633 6,182,104 
PI n.25 chgnendeewoaadeied Sur.8,832 Def.118  Sur.14,407 
* On same basis as in 1890-91, namely the net earnings. 
The statement for the leased lines in Iowa is made up as 
follows : 
1889-90. 1890-91. 1891-92, 
Miles operated............. P - 4 600 i 
Gross earnings.............. 2,004,016 2,558,221 2,657,927 
Operating exp. and taxes.. 1,603,290 1,729,052 1,881,414 
Net earnings............ 400,726 829,169 776,413 
Other income............... 398 891 2,113 
We icaxcndévnces iobadken 401,124 830,060 778,526 
Deduct— 
Rent of C. F, & M. RR., paid 
SERRE 113,370 113,370 113,370 
Izterest on bonds........... 460,760 471,935 503,335 
Interest on notes............ 14,568 16,000 ca ew eae 
Sinking fund................ 9,210 9,210 9,210 
Ch. & Dak. and C, R. & Ch. 
bond int. prior to J’ly1,’90. =... 139,549 56,951 
Div.on Dub. &8.City,lp.e. «2.2... 79,996 95,6 
ON csiicniianntacenews 597,908 830,060 778,526 
Pe incsdncines scene ania Def.196,784  ........ ce ceeeee 


D. & S. C. 5 per cent gold bonds of 1938, to the amount of 
$700,000 have been sold at par in partial settlement of indebt- 
edness, and to take up this company’s note for $320,000 held 
by the Illinois Central RR. Co. 

In case the rent of the Cedar Falls & Minnesota RR. 
($113,370) paid into court be not received back by this com- 
pany, the loss for the year 1891-92 by reason of the lease of 
that railroad will be $130,361. 


Baltimore & Ohio Southwestern RR. 
(For the year ending June 30, 1892.) 


In advance of the annual report, the following figures have 
been furnished the CHRONICLE, 


EARNINGS, EXPENSES AND CHARGES. 











; 1890-91. 1891-92. 
Earnings— ¥ 
Passengers.......... ice Alibi nti ects 72,024 76,083 
hipinsdancwintesedée neucepecesendaeaneaed 1,004,023 1,129,432 
EN EET 25,189 25,319 
alii dilaena cna hada 1,101,236 1,280,834 
Operating expenses and taxes.......... inataidaere 549,975 702,657 
Stic cdiiaundasededanetéussnminiets 551,261 528,177 
INCOME ACCOUNT 
; 1890-91. 1891-92 
Receipts— $ $ 
ee eRe ape 551,261 528,177 
tits ties edcnusint aiksiaticesenneechoaienonesaiiel 11,127 4,688 
i Miehiténstnavadiensanddiatnbaennadwaniiines 562,388 532,865 
Disbursements— 
Interest on bonds................ 200,000 200,000 
Interest on floating debt. aan whee 2,088 
Car trust payments.... 101,596 97,871 
OE _ eee 19,210" 16,183 
i ERT ISTE SLITS R a IIS 150,000 200,000 
Ee ay Ps 582 1,180 
anteiidbinibinanmbinnddanquidndadedcihdaiaaeies 471,388 517,322 
i ntstndhedstsmndetdieanethasus bncladamewes 91,000 15,543 
CONDENSED GENERAL BALANCE SHEET JUNE 30, 1892. 
Assets. Liabilities, 
Road and equipment..$10,000,000 | Stock........ .......... $5,000,000 
Due by agents, &e..... 282,922 | Bonds (seeSurrLem’t) 5,000,000 
Fuel and supplies. .... 146,147 | Interest on bonds..... 100,000 
Cash on hand.......... 25,531 | Rental of equipment.. 18,692 
Cars—freight..... ..... 243,200 | Dividend July 1, 1892. 50,000 
Locomotives—treight. 47,320 | Wages, supplies, &e... 172,679 
Kerrmoor extension.. 305,236 | Due other roads, &c... 564,881 
Miscellaneous ........ 33,676 | Profit and loss......... 177,780 
RS .....$11,084,032 | ee $11,084,032 


— 1890-91. 1903.68, 
Gross earnings.............-..- 2,296,016 2,326,671 2,648,743 
Operatiug expenses..... Gunna . 1,498,341 1,516,861 1,670,1 
Net earnings............ epee - 797,675 809,810 978,617 
SR EEG conacaccscacsends 2,250 3,682 2, 
OER... nndienrasoceccecta eccee 799,925 813,492 981,605 
Deduct— 2 508,828 
PRONE OR WERE ccccccccsssén § concecenne 503,329 50079 
Taxes and miscellaneous. ..... 55,165 a. 58,264 ei. 
DON: sac cctdtecnscsccsssaues ccacctiece 6. -—« O61, 589 564,408 
Surplus...... bebhd Abia Gaaandae -. axdoaeie ; 251,903 417,20 








- June 
il] bal- 
opera- 
IRONI- 


OcroBER 1, 1892.] 





THE CHRONICLE. 





543 


———> 














_——_ 


= 


New York Ontario & Western. 


(For the year ending June 30, 1892.) 


The remarks of Mr. Thomas P. Fowler, president, will be 
found on another page, and some comments upon the report 


in the editorial columns. 


The traffic and earnings statistics, etc., have been compiled 


for the CHRONICLE as follows : 


OPERATIONS AND FISCAL RESULTS. 
























































1889-90. 1890-91, 1891-92, 
Miles operated.....-------- ---- 177 477 477 
Operations— = 
Passengers earried, number... 827,766 1,008,215 1,060,383 
Passengers carried one mile... 32,1 Mee 197 ——_ 439 37.006.885 
Rarnings per passenger per m. 912e, *822c., "RO2c, 
Freigit Ee, He casce<es 1,257,199 _ 1,737,059 _ 2,085,769 
Tons freizht carried one mile..11 1,554,570 194,897,759 263,839,116 
Earnings per ton per mile ..... 1°27 ae 0°'939e. 
‘arnings— $ $ $ 
I cts cavoesiensunnnts 614,653 656,185 667,018 
Freight......---- -- 1,455,994 2,013,685 2,456,048 
Mail, express, et nae 98,968 103,315 106,524 
Miscellaneous.....--.----------- 30,831 36,517 35,828 
TEPC 2,200,446 2,809,702 3,265,417 
Operating expenses— 
Conducting transportation.... 526,463 669,876 762,033 
Motive power...............-+ ie 506,968 604,021 752,190 
Maintenance of cars.........--- 142,752 170,487 208,141 
Maintenance of way.........-- 321,663 395,377 380,232 
General expenses... .... asenenne 90,311 100,947 106,921 
Miscellaneous expeuses.......- 96,322 114,935 150,329 
DEEAD 22 cnccccccccccccseessocccce 83,564 99,727 101,291 
_ | SRA eee 1,768,043 2,155,372 2,461,137 
pO 432,403 654,330 804,281 
Per cent expeuses to earnings. 80°35 7671 75°37 
INCOME ACCOUNT. 
— 1890-91. — 
Receipts— $ $ 
Web CGEMIMAD. .......2020000000000 432,403 654,330 804,281 
Intereston O. C. & 8. bonds, &e. ~~... ---. 75,000 86,583 
em ere acnmehhenedienaisite 432,403 729,330 890,864 
Disbursements— 
Interest on bonds...........---- 203,000 453,902 507,260 
Interest and discount.......... 4,212 5,033 Ree ee 
areas 78,750 169,956 176,84 
DE icctndaddsvcnicntanecnis 285,962 628,891 683,845 
Balance, surplus................ 146,441 100,439 207,019 
I 
GENERAL BALANCE SHEET JUNE 30. 
, 1890. 1891. 1892. 
Assets— 5 + $ 
Franchises and property....... 63,497,733 61,776,850 65,915,111 
> other comp’s.. i baat 3,072,830 
ash at bankers................ 8,9% 0,20) 90,583 
Stores, fuel, etc., on hand...... 163,070 190,245 173,951 
Sundry accounts due com’y.... 137,068 649,193 801,214 
Traffic accounts due company - 34,531 109,422 206,062 
seete ane bills receivable..... aoe tee een 560,539 
i autnadinasnseonee 0 25,74 13,750 
Premium on bonds called...... soeietas |. . Spadeaaennd 280,000 
Ph oma ene en ae 67,194,794 69,295,225 71,114,045 
uabilities— 
Saeen pee. scabnauiiicacasoue 58,1 we 58,1 eet —s 
ME SONOM nc ncccassncsesea s 6,0 6,00 
First mortgage 6 p. c. bonds... 3,444,000 3,444,000 1,184,000 
Consol. ist mort. 5 p. c. bonds. 3,500,000 5,600,000 5,600,000 
EEE SS Ge a ree 3,850,000 
Interest due and accrued ...... 103,137 104,071 116,936 
Sundry accounts due by co’y.. 463,523 302,843 354,204 
Traffic accounts due by co’y... 108,720 131,599 240,999 
Wages for month of June...... 101,204 111,463 124,943 
Loans and bills payable........ 465,136 504,267 355,178 
Whar. Val. R’y cous’n fund .... 58,301 55,264 55,264 
Hancock & Pa.RR. cons’n fund 154,959 147,657 147,657 
Profit and loss.................. 675,828 774,078 964,831 
Total liabilities............. 67,194,794 69,295,225 71,114,045 


Vicksburg Shreveport & Pacific Railroad. 
(For the year ending June 30, 1892.) 
In advance of the annual report the following statement has 


been furnished to the CHRONICLE : 


EARNINGS, EXPENSES AND CHARGES, 











1889-90. 1890-01. 1891.08. 

Gross I siiicdiikctiiamestcnnincwende 639,753 636,681 632,870 

Operating expenses and taxe;........... 516,759 79,417 478,987 

MII, oo in dasicnnicccdcorcn sates 122,991 157,264 153,883 

Other income.... eee 533 ——. enecns 
a eee ven IN 3,5% 

Fo he ee 123,527 157,416 153,883 
Interest on bonds..................-.-.-- 385,878 394,789 349,222 
I isicickecchaccnciundensasecnn 8,6 7,017 4,594 

| ETE Si rade 394,502 401,806 353,816 
RO ikstclrnasiias epcinantentessccatodeet 270,975 244,390 199,935 


New Orleans & Northeastern Railroad. 
(For the year ending June 30, 1892.) 
The CHRONICLE has been furnished with the following state- 



















ment: 
— 1890-91. 1891-92. 
Gross earnings..................... 1,219,731 1,135,858 1,290,626 
perating expenses and taxes..... 878,926 871,317 1,017,183 
0 Net eee 340,805 264,541 273,443 
OP OMNI ss roctncasucea icons 4,048 6,465 404 
er 344,853 271,006 276,847 
Deduct interest on bonds......... 360,000 365,400 367,200 
sO EE EE se tars, 15,147 94,394 90,353 








Cincinnati New Orleans & Texas Pacific. 
(For the year ending June 30, 1892.) 


_ The report for the year ended June 30 has not yet been 
issued, but a statement of results for the year has been fur- 
nished to the CHRONICLE, and is given below: 




















































1889-90, 1890-91, 1891-92, 
Gross earnings.......-.. Dihcedeeitea Monit 4,309,144 4,379,143 4,337,498 
Operating expenses aud taxes, ....2,728,182 3,024,502 3,199,810 
Netearnings................---- 1,580,962 1,354,642 1,137,688 
Deduct— 
Pca cceendbddmbadene ae enonken 912,000 912,009 1,124,121 
Interest on floating debt........-. 3,447 SR . 
REET AIO 87,465 BOO BTS —«s. csiicsvsene 
I iiicatacckccrcncceaniseacs - 120,000 30,000 60,000 
a 1,122,912 1,072,750 ‘1,184,121 
TE, TONE ss cccntscaieccsanes 458,050 281,891 46,433 
Alabama & Vicksburg Railway. 
(For the year ending June 30, 1892. ) 
The results for three years past were as follows: 
1889-90, — 1891-92. 
Gross eaTnings...........-----2-.00 676,662 648,401 692,741 
Operating expenses and taxes..... 497,948 498,496 550,929 
Net earnings. 178,714 149,905 141,812 
Other income cneniones e0eresace 220 
SER ra ears 178,714. —-: 149,905 142,032 
Deduct— 
Interest on bonds....... eihikcclsinnccmiie 113,035 116,535 120,702 
BEIPOGRIAMOONE... 2. cccccccdcccccese 2,312 680 osestenen 
ONE Di Didiciccccccccascsace ssecinate 21,000 21,000 
Total.........- cahiaitiaeties wc. 115,347 «138,215. ~——«:141,702 
sins EE cankns cscscenendouens 63,367 11,690 331 






Lehigh & Hudson River Railway. 
(For the year ending June 30, 1892.) 
The following has been compiled from reports to the New 


York State Railroad Commissioners: 
EARNINGS, EXPENSES AND CHARGES. 


















































— 1890-91. 1891-92, 
$ § $ 
EE - 314,332 381,702 391,343 
Operating expenses and taxes..... 185,977 238,267 206,265 
ee I. 6c nccnsn cacnesecses 123,355 143,435 185,078 
I i vcdctcncddctccomneccte  estnese -_ 1,411 5,199 
dct ccndddsosnnbaduavanekane 128,355 144,846 190,277 
Deduct— 
Interest on bonds....... Sinscaieaiici 92,829 97,524 109,630 
erm sack 13,619 18,549 
isnt ttdccneratsecnanonens --- 92,829 111,143 128,179 
iii 0c6cdnareavecaasestasncaces 35,526 33,703 62,008 
GENERAL BALANCE SHEET JUNE 30, 1892. 
Assets. Liabilities. 
Cost of road............. $2,565,722 | Capital stock...........$1,340,000 
Cost of equipment...... 547,145 | Funded debt........-- . 2,044,120 
Stock of other compa- Interest on funded debt, 
is calsicceaseinciaine -- 850,000 | due and accrued...... 48,400 
Cash on hand ie 44,071 | Loans and bills payable 279,500 
Open accounts........-. 238,818 | Open accounts.......... 1,2 
Materials and supplies Audited vouchers and 
on hand............... 36,271 I htccs caccccce 58,621 
Due by agents... a 702 | Car trusts............... 53,430 
Traftic balances. is 43,166 | Profit and loss (surplus) 575 
Di ticknses ciitannnt $3,825,895 | Total.................. $3,825,895 









New York & Rockaway Beach Railway. 
(For the year ending June 30, 1892.) 
Reports to the New York State Railroad Commissioners have 


shown the following results: 
EARNINGS, EXPENSES AND CHARGES, 





















— ot & — 

Gross earnings..........-...--+-.---0+- . 210,022 233,086 238,314 
Operating expenses and taxes........- 169,066 189,658 195,051 
Net earnings............... er 40,956 43,428 43,263 
OUR IROOMED . ccc cccccccccscesscscecss 1,250 3,635 1,825 
EE cdckinn, capenncenaneinesenendéescas 42,206 47,063 45,088 
Interest on bonds...........----------- *40,418 38,600 38,600 
Surplus ..... ica dedaiaed ieiuntinvies 1,788 8,463 6,488 






* Includes $1,819 interest and discount. 


GENERAL INVESTMENT NEWS. 


Astoria & Portland.—It is announced that 1,100 men and 
350 teams are at work on the Astoria & Portland Rail- 
way. The work is being done by Chief Engineer Goss, of the 
Rio Grande Western, and C. W. Schofield, both railroad con- 
tractors. Trestle work to the value of $500,000 has alread 
been built at Astoria. The trans-Continenta] connection wi 
se gd be at Portland, with the Southern Pacific, Northern 

acific and Union Pacific. The distance is 120 miles, but 
there is so much trestling, tunneling, grading and filling, 
through mountainous country, that the cost of construction 
will probably be about $40,000 a mile. The authorized issue 
of bonds is $16,000,000, The Mercantile Trust Co. of N. Y. is 
trustee of the bonds. . 

Central Railroad of Georgia.—A new syndicate composed 
of Messrs. H. B. Hollins & Co., Kuhn, Loeb & Co., Hallgarten 
& Co., Emanuel Lehman, C. H. Phinjzy, and others, have ar- 
ranged to take up the loan made last year by the Speyer & Co, 
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syndicate to the Central KR. of Georgia. The transfer of the 
loan is to be n.ade on or before Oct. 8, and will involve the 
payment of abcut $3,800,000, of which $194,000 will go to the 


| 


O,e 
Richmond & Danville, being the amount that company con- 
tributed to the syndicate. It is understood that the $700,000 
loan cf the Mutual Life Ins. Co. will also be taken up by the 
new syndicate. The collateral has not been changed, but the 
opticn to purchase at 80 and interest the $7,000,000 Georgia 

"Central ccnsol. 5s, by which the Speyer loan was secured, and 
which option was one of its conditions,-has been waived, 


Chesapeake & Nashyille.—This railroad was sold at Nash- 
ville, Tenr., on the 27th ult., to satisfy a decree of the U.S. 
Jourt against the rcad in favor of the Mississippi Valley Con- 
struction Company. It was purchased for the construction 
Compexy for £310.000. Tue road is completed from Gallatin, 
Tenn., to Scottsville, Ky., 12 miles, and some grading has 
been dcne on other portions of the line. 


Colorado Fuel Co.—A lengthy circular has been issued by 
order of the Board vf Directors to the stockholders of the 
Colorado Fuel Company, giving the plan of consolidation 
with the Colorado Cozl & lron Company, and asking the 
execution of proxies to be voted in- favor of the plan at the 
meeting to be held October 20. The main facts as to the plan 
have already been published in the CHRONICLE, and the 
present circular does not further state what amount of new 
stock is to be received for each share of old. 

Fitchburg.—At the annual meeting it was voted to retire 
the $1,4C0,000 Boston Heoosac Tunnel & Western tives and 
the £291,000 Boston Bane & Gardner fives by an issue of 
$1,791,660 Fitchburg fours. The consclidaticn of the Hoosac 
Tumre! & Western and Troy Saratoga & Northern and the 
Monadneck and Fitchburg roads were ratified. The old board 
of directors was re-elected. 

Louisville Sew Albany & Chicago.—At the annual meet- 
ing on the 28th ult., at Indianapolis, a resolution was adopted 
to classify the directors’ terms of service into periods extend- 
ing through four years and less. The following were elected 
as directors for the respective terms of ycars: Samuel Thomas, 
Jchn Greenough, Calvin 8, Biice; John G. Moore, four years ; 
W. H. MeDceel, Gilbert B. Shaw, C. Weidenfield, three 
years; H. H. Campbell, E. K. Sibley, Frank R. Lawrence, 
two years; Joseph E. Granniss, Eugene D. Hawkins, N. 
Wilhs Eumstead, one year. John B. Hughes and F. K 
Sturgis, «f the old board, were dropped, and N. Willis 
Bumstead anid Joha G. Moore substiiuted. 

Officers for the ensuing year were elected as follows: Gen- 

eral Samuel Thomas, President; John Greenough, Vice-Presi- 
dent; W. H. Lewis, Secretary and Treasurer; John A, Hilton, 
Assistant Secretary and Asristant Treasurer. 
* New York Central & Hudson River Railroad.—tThe state- 
ment «f earnings, operating expenses, etc., for the quarter 
ending September 80 (the first quarter of the fiscal year) is as 
follows: 


Aciual,1891. Estimated, 1892. 
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hontas coal fields to the Ohio River. The company has been 
constructing this lme for some time past, laying track from 
both directions, and the forces jomed at a point 81 miles fron 
the Pocahontas coal fields and 103 miles from Kenova, on the 
Ohio River. At the latter point the line crosses the Qhio 
River bridge, completed and opened for traflic by the Norfolk 
& Western Railroad Company iu November, 1891. The com. 
pany now has a direct through line from Norfolk, Va, to 
Columbus, Ohio, a distance of 707 mules. This opens up the 
port of Norfolk and Soutnwest Virginia to the Northwest, and 
will be the means of bringing shipments cf grain, provisions 
and general merchandise from the North and West to the 
port of Norfoli, the distauce from Norfulk to Chicago being 
1,020 miles. 

The directors declared 2 semi-annual dividend on the pre- 
ferred stock of 1 per cent in serip convertible into debenture 
bonds, instead of the usual dividend of 114 per cent cash, 

In acircular to sharehclders the President says: ‘‘ The com- 
pany’s last annual report included statements as to the financial 
requirements of the company for the completion of its Ohio 
Extension, and the terminal and other facilities needed in 
ccnnection therewith, and to provide for these requirements 
the shareholders, at their meeting held May 4th, authorized 
an issue of 100,000 shares of preferred stock, it being contem- 
plated that $50,000 shares should be issued during the current 
year and be offered for subscription to the shareholders, 

‘After the annual meeting the market price of the preferred 
shares did not warrant an immediate offer to the shareholders, 
and in crder that the construction of the Obio Extension 
should proceed without interruption, and to promptly provide 
at least a portion of the money required, an arrangement wag 
made in May last with the syndicate of bankers through whom 
the $2,0C0,000 collateral loan had been etfected, by which all 
previous arrangements were canceled, and the syndicate 
agreed to continue the Joan until Dec. 31, 1883, and to pur- 
chase and pay for 30,000 of the preferred shares at $50 cur- 
rency yer share, less a rebate of $3 per share, the shares to be 
held by the syndicate for at least three months, subject to the 
right of the company to offer the same. together with an ad- 
ditional number of shares, for subscription to its shareholders 
at $50 per share. Zhe time having expired and the market 
price of the shares having still further declined, an extension 
for a further period of 80 days was obtained. It has been 
decided not to ask for any furtber extension of time, and the 
syndicate has therefore become the unconditional owners ot 
the 30,000 shares, and the sale of any further shares bas for 
the present been abandoned.” * = - 

‘The earnings of your company, in view of the exceptional 
depression in the iron trade, and in the Southern States gen- 
erally, have been maintained with remarkable steadiness, and 
the ret results for the twelve months ending June 30 (and up- 
on which the dividend payable in October is based) show that, 
as nearly as possible, 2°¢ per cent has been earned upon the 
preferred shares. 

REVENUE FOR TWELVE MONTHS ENDING JUNE 30, 
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inn > 
-11,887,887 39 12,039,480 53 


Groes carnings ....... 
Operating er pensres 7,657,002 79 8,287,037 73 
Expenses to earnings.................- (64°41p.c.) (G8°8S3p.c.) 





1,230,984 60 
38 


3,752,442 80 
2,508,307 92 
(1°39)1,244,134 88 
1,117,853 75 


126,281 13 


Net earnines.. 
First cLarges. . 


gor 


2,466,920 








..(1'97 pre. 





646,201 47 


New York Ontario & Western.—The annual meeting was 


Surplus.... 


held at the oflices, No. 56 Beaver Street. The number of 
shares repre:ented at the mecting, in person or by proxy, 
amcunted to nearly 400,000 out of a totai of 580,600 shares. 
The total vote was the largest in the history of the company— 
387,316 shares, of which Mr, Fowler held proxies for 354,395 
shares. 

he following directors were elected: Thomas P. Fowler, 
New York; Francis R. Culbert, Newburg, N. Y.; Charles S, 





Gross earnings.........-.-. alae ale Hinie’ - $9,494,411 
Operating expenses, including taxes..................... 6,388,028 
Se Gs 35 55255 su snbdwnaentes . $3,106,383 
Interest, dividends, &e.......-.. spake dsiabieaa 209,881 
SN oe eae fhe ees $3,316,264 


To which there was added from the s} 
$270,000 (Shenandoah Valley)... 135,000 


$3,151,264 


Deduct Interest Charges and Rentals— 


On funded debt.. $2,285,579 
On ear trust obligations r 47,644 
Rentals Lynehburg & Durham Railroad Company, 30 





Total fixed charges.... 


Net income for the year : $1,098,080 
‘Under the circumstances a present existing the directors 
believe it to be to the best intcrests of the company and its 
shareholders that instead of using the net revenue of the com- 
pany for the payment cf the Ociober dividend ia cash, the 
same be used in paying for the works of construction now 


Sate 











Whelen, Philadelphia, Pa.; Richard Irvin, New York; John 
B. Kerr, New York; Joseph Price, London, England; H. 
Pearsor, London, England; William H. Paulding, New York; 


Charies J. Russell, London, England; Albert S. Roe, New | 
York; Eken K. Sibley, New York; Edward B. Sturges, 
Scranton, Pa., and Gerald L. Hoyt, New York. The new di- 


rectors are Gerald L. Ficyt, of the firm of Maitland, Phelps & 
Co., and Edward | ius of Scranton, Pa., who take ihe 
places of Messrs. John Greenough and Samuel Barton. Mr. 
Greenough, owing to demand cn his time, was obliged to de- 
cline re-electicn, and notified the ccmpany to that effect; Mr. 
Bartcn still retains a large interest in the company, but ab- 
sence from New York p his regular attendance at 
directers’ meetings, and ie deciined re-election for that rea- 
son, After the stockholders’ meeting Mr. Thomas P, Fowler 
was re-elected President; Joseph Price, Vice-President; John 
B. Kerr, Vice-President and General Counsel; Richard D, 
Rickard, Secretary and Treasurer, 

New York Stock Exchange—New Securities Listed.—The 
statement of securities listed this week will be found on page 
551. 

Norfolk & Western.—The opening of the Ohio extension 
was noticed last week. This line runs through West Virginia 
and connects the main line of the Norfolk & Western Railroad 
with its Scioto Valley Division, extending from the Poca 
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be entitled to receive under the plan of reorganization, 


approaching completion, and to pay a dividend of 1 per cent 
(making 214 per cent for the 12 months) in scrip convertible 

the rate of 5 per cent, 
urge issue of bonds 


te 


into debenture bonds bearing interest at 








payable semi-annually. As no further larg 
fer capital purposes is contemplated, the m.rket price of the 
company’s outstanding securities will appreciate, and the 


t benefit.” 


shareholders thereby derive great ultimate 

Philadelphia Reading & New England,—The stockhold- 
ers of this new railrvad by a vote practically of the entire 
66,000 shares of stock ratified the lease of the Dutchess County 
Railroad, The latterroad isasmalilink that connects the Phil- 
adelphia & Readi: g system at the Poughkeepsie Bridge w ith 
the New York , Hopewell, Dutchess 


New England Road 
County, Ms Ue The Dutchess County roaus stockholders 
have already appre 


d thi ] 
—The Secretary of 









co at 


ve care, 
the 


PLR. 
holders of certificates representing securities dep ; 
the Fidelity Insurance, ‘trust & safe Deposit Company under 
the plan for the reorganization of the Poughkeepsie Bridge 
Company and Central New England & Western perrine 
Company that on the 24th day of October, cn presentaticn 0 
the certificates. duly endorsed, at the office of the company, 
227 South 4th Street, Philadelphia, there will be delivered to 


nw ay 


the parties presenting the same the securities which they ™ 


& N.E. gives notice to the 
yosited with 





mF mew! are 


al 
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Philadelpaia & Reading.—The statement for Aug. and for | the amount of $349,000, which has been applied pro tanto to 
the purchase of notes, leaving a balance now out-tandinz of 


nine months of the fi 


sval year shows the following : 
———August.--——~  —Dee.1 to August 31.-~ 








751 
414,358 








119.526 


1891. 1892, 1890-91, 1891-92. 

20AD COMPANY. bs _8 $ f 

Se aleth. ....<-020 2,022,646 15,531,5°5 16,559,950 

yond expenses......--- 1,008,348 8,599,220 9,154,199 

Net earnings.....-.- 1,014,298 6,932,345 7,435, 

Other net receipts TM 17,8 9 327,778 

I nee 1,014,621 1,032,117 7,260,123 7,851,609 
ao ee m’ts 53,472 10,222 — 369,761 


anent improve x ROS = 
Permat pro 3,905,929 


625,020 


5,62 3,009 





5,875,636 


Gil,7ss 


proport’n year’s charses 
635,222 





5,744,520 











Total....-- --------- 667,241 
gurplus.....--.--------- 347,380 396,895 1,384,437 2,107,039 
~ Coat & IRON Co. ae id eae - icin me 
Gross receipts endsnneee 1,917,729 1,97 1,337 13,870,389 15,775,205 
Grerating expenses... 1,731/°16 1,734,224 13,185,733 14,635,041 
Net earnings. ....--- 166,713 237,113 634,606 1,141,264 

wcl— 

oliae improvemeuts. 72,863 81,787 653,890 721,709 
Permaneatimprovem’ts 11,143 8,997 135.633 8x,373 
Proport’nyear’s eh’rges 68,000 68,000 612,000 602,000 
152,006 158,604 1,411,483 1,412,082 


Results of C & I. Co....sur.14,707 sur.78,419 def.726,377 det.270,318 


pP.&R. ann C. & I. Co. 


results of U. & [. Co...sur,14,.707 sur.78,419 def.728,877 def.279,318 


Surplus of Railroad Co. 347,330 335,895 1,334,437 





Surplus both comp’s 362,037 657,560 


2,107,089 


1,836,271 


Results on the Lehigh Valley Railroad for the eight months 


Dec. 1 to July 31 were as follows: 


——Dee.1 to July 31.—-— 





1890-91. 
ba 
Gross OarMings........-..----2-- eee cence eee 10,648,799 
Operating expeus 8,655,544 
ND, | occa ctacsnecsescecanusanenes 1,993,255 


1891-92, 

# 
11,776,933 
8,965,345 


2,811,588 


Port Reading.—At Trenton, N. J., September 29, Attorney- 
General Stockton filed in the Supreme Court information ir 
the nature of a quo wurranto against the Port Reading Rai’ 


road Company. 


He alleges that the company has been usiry 


without warrant or charter certain State tra..chises, as follows: 
Acting as a body corporate in law, fact and name; acting as 
such body to operate a railroad aud to issue capital stock to 
the amount of $2,000, 0, for all of which the Attorney-Gen- 
eral asks due process of a law against the Port Reading Com- 
pany. The Court, according to the usual custom, requires the 


company to answer within thirty days. 


Toledo & Ohio Ceutral.—At the stockholders’ meeting 
September 29 the foilowing propositions were adopted: To 
purchase that part of the Toledo Columbus & Cincinnati Rail- 
way between Toledo and Ridgeway; to build an cxtension 


from Ridgeway to Columbus; to issue 
- y 


2,500,000 bonds to 


cover this extension and other improveme :ts, and to increase 
the capital stock from $4,849,000 to $6,500,000. After adjourn- 
ment a directors’ meeting was held, at which the old officers 
were re-elected. except L. D. Kelly of Charleston, W. Va., 
now Auditor of the Kaniwha & Michigan Railway, who was 
elected Secretary and Treasurer, vice John T. Cline, resizned. 


Union Pacifie.—The annual report of the Government di- 
rectors of the Union Pacific Railway has been received by the 
Secretary of the [uterior. All things con-idered, the condition 
of the company’s property is said to be very satisfactory. Its 
business has been conducted with the strictest economy, and 
its expenses, even on an increased volume of business, largely 
reduced. Notwithstanding this reduction the physical con- 
dition of the road and equipment are said to have been fully 


maintained and even improved. 


_ From local cau-es operative in the Northwest, the Oregon 
lines have suffered a considerable loss of earnings, but the 
large and general improvement upon all of the other portions 


of the system has more than compensa'ed for it. 


The recent decision of Mr. Justice Field affirming the right 
of the Northern Pacific C.mpany to decline to haul the cars 
of the Union Pacific over its lines m Oregon and Washington, 
if sustained on final hearing, will, the board declares, make 


the comple ion of the Puget Sound read a necessity. 


Under 


the express covenan's of the trust deed securing the collateral 
6 per cent gold notes, no extensions have been made, no 
leases or guarantees of any kind have been assumed, no bonds 
issued, extended or endorsed, upon any part of the system 


since September, 1891. 


While this provision necessarily puts 


a complete stop to all development of the property, however 
necessary or desirable, its wisdom under prevailing conditions, 


the report says, must be admitied. 


The earnings of the company during the current year have 


been fully reported in the CHRONICLE. 


Referring to their report of last year, the board says that the 
scheme adopted fur funding the floating debt into three-year 
collateral notes was entirely successful in its immediate pur- 


pose of relieving tre company for the time. 


For the present 


the company has no floating debt, and is amply able to meet 
ts interest and sinking fund charges from its earnmgs. But 
the early maturity of the collateral notes, the debt due the 
United States and the first mortgage bonds present a grave 


situation to be provided for 
to the collateral note trust, the 


in the near future. As 
board 


is in- 


formed that of the amount of notes authorized there 
with issued .$18,530.000,. and that of the assets pledged 
ith the trustees, sales have been made in the past year to 


$18,181,000, having less than two yearstorun. That such a 
small amount ooly should have been retired in a year sug- 
gests to the board that there must be sone stro:g rea-on why 
the committee have not accomplished more fully the purposes 
in view in the creation of tiie trust. whica by its terms con- 
templat -d a liquidation of the nutes as rapidly as may be 
and within the period. Continuing the hoard says: 

We think the fact may 23 well be stated, foritis a fact apparent to 
tie slizhtest observation of the course of this trust, #s well as of the 
conditi us preceding it for a year or more, that no satisfactory nego- 
tiations of the sssets, however valnabie they may be, can be success- 
fuily conducted in the fase of th+ uncertainties of tue near future 
srowing out of the relations of the comsany to the Government, How- 
ever awple the intrinsic value ef the securities pledged, ani they are 
far more than ampie, investors are not disposed to purchise tuem in 
the face of possible complications of a serious nature which may para- 
ly ze alt efforts, however abie. to administer the property. 

We therefore fee! compelled to again urge that the pre-ent state of 
uncertainty should be brought to auend. It is disastrous to the secur- 
ity, to the company and to the general pubdlic. It checks all progress 
und levelopment, so essential to the States through which it passes, 
and tu ita own healthy growth. and impairs the crotis of the company 
by keeping before security holders the pos-ibility of a brevk:ng up of 
the system. Unless some adjustment is made we can see no prob- 
ability of the sale of the sesuritics now pledged exespt at prices far 
below their intrin-ic value, 

Upon a fair and just arrangement for the extension of the debt due 
the Government we seo no reaso1i why the amount cannot be amply 
secured and finaliy paid in fall, but the chances for securing this result 
are notimproved through non-action ov by allowing tse erelit of the 
company to be hopelessly broken or even seriously impaired. 

On the other hand, the sooner an agreement is reached the more cer- 
tainly will the Government be secured and the abilly of the company 
to pay be firmly established. 

The report is signed by George E. Leighton, Rufu; B. Bul- 
lock and Joseph W. Paddock, Directors Spaulding and 


Plummer were absent. 








Western Maryland.—President J. M. Hocd of the Western 
Maryland Railroad pubiishes an open letter addressed to the 
President of the Taxpayers’ Associa‘ion in Balti nore ia reply 
(o inquiries regarding the selectionof the new board of direc- 

t. In tais ltter he c:rroborates the statenent that the 
West Virginia Ceatral will make another eifort to get the 
Western Marylaud property by getting five representatives in 
the board of directors by vittue of stock ownership. Mr. 
Ho:d makes this statement: 

Of the entire 13,695 shares of the capital stock of the company Bal- 
timore Citv owns 4,00v, Washington County 2,200 aud iudividuals 
7,495. Of the laiter 2, :00 shares are held by FL. t Davis & Bro., 554 
by H. G. Davis, 10 by Hambleton & Co., 5 by John A. Hambleton, 5 by 
T. M. Lanahan, 5 by Williain Keyser and 5 by Bucaaua : Schley, mak- 
log a total of 3,054 shares of the individual stock believed to be held 
in the interest of the Wes! Virginia ‘entral, le:ving 4,411 scattering 
shares held by iudividuals, whieca amount includes. in ‘ddition toother 
blocks known to be friendly to the city, 6138 shares bought up by 
friends to co-operate with the city and Washington Ceunty, and give 
one majority of the whole stock. From thisit will be seen that the 
ouly hepe of the West Virginia Ceutral to secure the tive stockholder 
directors friendly to its plins is to obtain the city’s proxy. The man- 
ner of the election of the directors is as follows: The Mayor and the 
(ity « ouncil of Baltimore appoint eixht and five are elected by the 
stockholders, the city also voting its 4,000 shares in this cleciion. 


Western Traflic Association.—The directors of the Mis- 
souri Pacific Railroad have voted to withdraw from the 
Western Traffic Association for the avowed reason that the 
organization ** appears to have outgrown its usefuiness.” Tae 
action of the directors was unanimous, The Soutnern Pacitic 
gave notice of its intended withdrawal some time ago, and 
the Wabash formally expressed a similar inten'ion a few 
days since. The Chicago Burlington & Quincy the 
Atchison systems have been considered as practically out of 
the organization siuce its quarterly meeting at the Windsor 
Hotel in this city Jast July. 


Western Union Telegraph.—The text of the resolutions in 
regard to an increase of stock, as adopted vy the board of 
directors on the 14th of September, was as follows: 

Whereas, The stock corporation law provides that any domestic cor- 
poracion, including this Comp ny, may inerease its capital stock in 
the manner provided by law; and 

Waereas. Che twenty-fourch article of the incorporation of this Com 
pany provides as follows: 

«“ Whenever the board of directors, by a v te of a majority of all the 
members thereof, shall deterwine that it is for the interest of the 
company to extend its busi:ess by adding to the number of wires or 
couductors upon the line afores id, or by constructing any oth+r line 
ot lines to operate in connection therewich, they sha'l enter their 
determination upon their minutes at large, and all such additions shall 
be made by an increase of the capital stock and in no other manner. 
The board shall fix the amount necessary for the puryose;” and 

Whereus, This company has beretofors determined that it was for 
its interest to extend its business by adding to tne number of wires or 
couductors upon its lines and by constructing and acquiring other 
lines of telegraph in extension of its then existing lines; also piaut and 
properties, made necessary by the growth of tue cowpany’s business 
and the demands and wants of the public, and have made additions to 
its wires aud lines, piants and properties accordinzly ; and 

Whereas, It is for the interest of the company stilt further to extend 
its business by adding to the number of wires and couductors upon its 
existing lhnes, by constructivg or acquiring other lines, plant and 
properties to operate in connection with exisiing lines, plunts and- 
properties made necessary by the growth of the comp ny’s business 
or the interest and convenience of the »ublic; and re 

Wrereas, It is for the best interests of the company to make such in- 
crease to the amount of $13,>0v.0V0, cousistiug of 138,000 shares of 
the capital stock of this company of $100 each, making a total aggre- 
gate capital stock of this company of $0,000,000; now, therefore, 

Resotved, That this board of directors do hereby determine that it is 
for the best interests of the company that the espital stuck be in- 
creased in the sum of $13,800,0. 0, consisti: g of 148,000 shares ef 
#100 each, making the total aggregate capital stock of this company - 
100,000,000; anu the board do hereby fix sid increase of $13,300,- 
v00 as.the amount necessary for the purposes aforesaid, and do 





hereby enter their determination thereof upoa, their niinutes at large. 
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ILLINOIS CENTRAL RAILROAD COMPANY. 


REPORT OF THE DIRECTORS TO THE STOCKHOLDERS FOR THE FORTY-SECOND FISCAL YEAR ENDED 
JUNE 3), 1892. 








The gross sum received by this Company during the year ended June 30, 1892, from 2,384 miles of railway, has been............ $19,291,769 18 





In the year previous the receipts from 2,875 miles of railWay WePO....... 2.2.0.2... 22. cence ee cee eee eee e cee eee wee cece wee eecneerees 17,381,554 77 
Making an increase in the gross receipts from traffic of (7°89 por Cent)... 2... ...--- 202 - ene ccme ence necencce sce ene comes ccecccecccces $1,410,205 36 
The expenses of operation and taxes daring the year ended June 30, 1892, amounted to...... 2.2... cee ee eee eee eee eee e eee ce eens $1 1,070,019 66 
And in the precoding year t0...........2.--ccccnces ccccer ewes cc cccwwe cece ne cnccceceee cc ees eee sees cer eeen were seetenenees eenes ceccceceseees 12,761,046 37 
Making an increase of (10°26 per cont). .......---- 2.0. cece eee eeeeeeeeeeeees PSsececcncnsesscoccencnsecsssesecsescceccccscsescccosacnenees $1,303,973 29 
s . —_———ees 
The earnings from traffic, being the sum remaining after deducting from the gross receipts the expense of operation and tho ee 
taxes, have been during the year ended June 30, 1892.... ......--.... Ss dddenninndssdscecesshseneeseenegendadscbensncceesiancen --- $5,221,740 47 
Ana im the preceding FOOL ......0..ccccccccccccccccccccccccccccccccccccecccccscossccccccccesccccsscce cccccs ceceseccsccecccccscocccccecces 5,120,508 40 
Making an increase Of (1°98 per CONnt)...........ccecccrccacccccceccccnscccccccccccenecceseescnesccesscececncecsenecccccccccess ccs cceceee $101,232 07 
——_—_—_—_—_—_——— 
. —— 
The available sum from ali sources has been: 
Surplus Dividend Fund, as declared in last report.. ..... 2.2... 2.22... eeeee eee e eens cece ee cee e ee cee eee ens seeeeeceeceeceeees $210,926 05 
a i SI Hie GI a nt dante 008 68086040000 8085keene 40808 40s cesRSERORSEdKcnsseddsnessceabnnsgnedsascnnseees 10,437 33 
————— _ $221,413 93 
Ec isnncisdinbtidinvuhsintedenhesdnniheninntnnees tbheeaa anne habiesne eile tld sles tsaidich ach ita lacy eiliniatea hie 5,221,740 47 
TAREE... ccccecoccescccceccdcocscncs cesses: caccseseenesccncsccccccessesesesenesesecesencescoccocseeooseseeesce ss dilseidietbaiathdlamensdciiid chia detacmiaemmatiaachala 61,037 98 
ORIN I GR TI TOI Po icine cccceinscnnt ns cds cenntnstndennesesendade cndcnseseedessss désnbestiadanies 903,246 58 
. : $6,407,438 41 
From this there has been paid: 
Interest on Funded Debt and Bonds drawn under tho Sinking Fund ...... 22.2... 2. eee ee cee ne een e ence ee seem ee ceeeee $1,509,925 00 
Rent of the Chicago St. Louis & New Orleans Railroad. ......................-.200- shinies ialaitirdain eigepaaaanind ite dies 1,6 15.766 00 
Rent of Dubuque & Sioux City Ruiilroad................ sia ted icc eke sania blac id Jcenanbtehinnnabaitetiaiaaisaln 776,413 58 
aa — 3,932,10458 
Oe ee Te CT ee ee ee I A eee a la: -eee $2,475,333 83 
Out of which there have been taken the dividends payable March 1 and September 1, 1892, (5 per cent on $45,000,909)......... 2,250,000 00 
There has been carried forward to Surplus Dividend Fund, and set apart as applicable to future dividends ....................... ~~ $225,333 83 





During the last fiscal year the Company has earned and paii® per cent upon its Share Capital of $15,000,009, and addeda 
small sum to the Surplus Dividend Fund. The policy of bringing the property up to the requirements of the times has been 
strictly adhered to, and reports made to your Board upon the condition of the permanent way and rolling stock show a ma- 
terial and steady improvement in the physical condition of the Road and its equipment. 

While the gross earnings of the system have been much larger than in any previous year, the cos: of operation has also 
largely increased because of the greater volume of business, a larger relative expenditure for maintenance and taxes, and also 
by reason of the floods which prevailed for so long a time over your system in Iowa and Illinois, and, more particularly, on 
your Southern Lines. The summer of 1891 and the spring and early summer of 1892 were marked by disastrous floods 
throughout the valley of the Mississippi River and its tributaries, from which your railway, in common with others, suffered 
to a greater extent than in any previous year. Bridges, embankments and culverts which had successfully resisted the 
elements for more than thirty years were for the first time submerged, and in some cases carried away. Notwithstanding 
this, however, the net earnings from traffic show an increase of 1°98 per cent. 

The average rate per ton per mile received for the transportation of freight during the past year has been 903-1,000 of a 
cent, as against 931-1,000 of a cent for the preceding year. This decrease in the rate per ton per mile was not caused by 
reduced rates. Rates on all classes of freight were well maintained. The reduction in the average rate per ton per mile is 
due to the large increase in certain classes of freight transported long distances, the rates upon which are lower than the 
average. As the amount of such tonnage increases, the average rate per ton per mile necessarily decreases. 

The most important event of the year was the action of the stockholders at their meeting held in Chicago, June 17, 1892, 
as to the Louisville New Orleans & Texas Railway, and steps are now being taken by the stockholders of the Yazvo & Missis- 
sippi Valley Railroad Company and the stockholders of the Louisville New Orleans & Texas Railway Company, lo >king to the 
consolidation of the two by merger of the latter into the former, thus carrying into full effect the powers granted to the 
Yazoo & Mississippi Valley Railroad Company by its charter, as shown by the circular of the President of this Company to 
the stockhol iers, dated June 3, 1892. Your Directors believe that the consolidation of the two railroads aforesaid will tend to 
the more rapid development of the rich country of the Yazoo Delta, and will greatly strengthen the earning capacity of 
said lines. 

Congress, at its last session, appropriated $10,000,000 for the improvement of the Mississippi River. From this sum the 
Mississippi River Commission has set aside $6,000,000, to be expended during the next four years, for the buildiag. improving, 
and maintaining of levees. Of this amount $1,650,0J0 is to bé expended in protecting the country which is direcily served by 
the Louisville New Orleans & Texas Railway. 

The following statement shows the rapid increase in the value of exports from New Orleans during the last six years: 


COMPARATIVE STATEMENT OF VALUES OF DOMESTIC EXPORTS FROM FISCAL YEAR 1886-87 TO FiscaAL YEAR 1891-92, BOTH INOLUSIVE. 
Port of New Orleans, 






(SEE eT eT TRE aS $79,050,983 | 1889-90..............006 ecceaee ; .$107,300,637 
Sinisa nuipdiudivchateiadebileldens . 80,788.096 | 1890-91. 108,007,428 
I iin ncndaiasdensabtihdicniubiigatan 5 ET IIa cittidbssdaninisksehindbesnanbimddbuaiiocmaseuienaniannee 129,198,520 


In a circular sent to each stockholder, under date of August 11, 1892, you were informed that : 


The holding of the World’s Columbian Exposition at Jackson Park (a triangular body of land lying between Lake Michigan, the Illinois 
Central ant your South Chicago railroads) bas determined the direction of the growth of Chicago southward, and has made it necessary 0 
raise nearly two and a half miles of your railway above the grade of the streets entering the Park from the west. The outlay for that purpose, 
including the depression and re-paving of the streets, is estimated at $1,360,000, of which $350,000 will be borne by other interests benefit 


by the change. 

d As no other railway than the Illinois Central connects the city with the site of the Exposition, improved passenger service must be pro- 
vided over the eight miles which separate those places. The equipment required fur such service was, last year, estimated by a Committee of 
Encineers as fifty locomotive engines and 500 coaches, costing $2,100,000. While itis now certain that a much less sum will provide all that 
will be needed, it is obvious that provision must be made for a large and somewhat uncertain outlay for this purpose. P 

The number of passengers comiug from distant points to Chicago during the Exposition will also be very large, while the Companys 
passenger equipment is barely sufficient for present demands. Additional coaches, baggage cars and engines must be purchased. 

The increase in the exports of grain by way of New Orleans, from 5,460,078 bushels in 189J-91 to 23,479,180 in 1891-92, will require the 
erection of an Elevator at that point, and the growth of the traffic in other respeéts has compelled the building of a new Freight House and of a 
Traipshed adjoining the new Passenger Station in New Orleans. 

: Seats a are being interlocked, block signals are being introduced, and other minor works are under way and in o)utemplation at 
various points. 

The site of the former Passenger Station in Chicago (owned jointly with the Michigan Central Railroad Company), having been found 
inadequate, and the business of your Company requiring it, the erection of a fireproof builiing for general offices, in connection with the 
Passenger Station, has been undertaken at an estimated cost of $1,000,000 for both, on a site to be provided by removing the Weldon sho 
Although no contracts have been concluded, there is reason to expect that the railways using this Company’s tracks in Chicago will use the 
Station and pay adequate rents tlerefor. 

The erection of new wy at Burnside, ten miles further south, has been undertaken on a plan which will admit of gradually concentrating 
in one place ths work of the Machinery Department. This has heretofore been done, at great disadvantage, in various small shops, which have 
become overcrowded, and cannot be economically enlar; 


The stockholders were also informed in the circular that the Directors, in order to m3et these expenditures, believed that 
the Share Capital should at this time be increased, rather than the Fun ied Debt, and had decided to recommend at the anaual 
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meeting, to be held in Chicago on October 12, 1892, an increase of the Capital Stock of the Company from $45,000,000 to 








ces aggregating $54,447 74 having been made to the Blue Island RR. Co., this company has secured the virtual 
of 3°96 miles of railroad recently built, running from a point on the main line a short distance south of Kensing- 
[sland, a suburb of Chicago, with a population of about 5,000. Tais line runs through what is known a3 West 
Pullman, and there have already been located on the line several important industries, __ 

In the last report it was stated that an understanding had been reached with the Michigan Central Railroad Company for 
the erection of a new passenger station in Chicago on the old site, but this was not consummated, and it is proposed that the 

roperty situated near the foot of Take Street shall be divided between the two Companies, this Company’s half of the land 
to be devoted to down-town depot purposes, ‘ : ue} 

The erection of the new shops at Burnside is being vigorously pushed, and it is expected that such as are immediately 
necessary will be available in October next. It is the intention ultimately to remove to the same locality the car works at 
Twenty-seventh Street, so as to bring the Machinery Department together in one place, thereby affording greater convenience 
and more economical bandling of the Company’s business than is possible under existing circumstances. 

In December, 1891, the Insurance Companies notified this Company that their policies expiring December 1, 1893, would 
be canceled on January 4, 1892. Before the time fixed for cancellation had arrived, it was agreed that this Company should 
assume 40 per cent of the liability, and that the policies should remain in force as to the remaining 60 per cent. In considera- 
tion of this reduced insurance, the Company received $32,667 84 in return premiums, as shown in Abstract G. 

Dubuque & Sioux City Railroad Company 5 per cent bonds to the amount of $700,000 have been received from that 
Company in par'ial settlement for advances made during the past year and prior indebtedness, of which there have been set 
apart for Surplus Dividend Fund $225,000, and to the Insurance Fund $99,000, The attention of the proprietors is invited to 
the report of that Company submitted herewith, 

Bonds and stocks have been sold during the year for the aggregate amount of $7,840,088 96. With this the floating debt 
incurred in former years has been paid off, outlays on — account have been made, and the balance is held in cash. 

As shown in greater detail by the accompanying tables, the outlay on capital account has been as follows : 


"Advan 
ownership 
ton to Blue 









Hittnsle Contra Ballraad.... 0.2.2 c.coccccccecscsccccccceccccsscenseccccsecccebeccsccesceuscnsecesasessssccesusccncecccssccoccessscasascesces $1,403,917 10 
Chicamo & Springfield Rallroad. ...........cccccccccccccccoccncccccssccccoccoscconcsccccecceccecccocscccssececccecccoccsecesscocscocsccecocce 1,295 49 
Henares & South westerD Maliread.............ccccccccccsccccossesssesccoscccsaseccccssccsccccsssocvcccccccucccssoscccess OER ERT A 261 25 
South Chicago Railroad... .........ccccscccccccccccceccccccccccccccccccccccccccc ces concen cceeccccscccccnsceccccccccce cocccescescccoseccecccce 355 52 
Chicago Havana & Western Railroad... ... 2.0. -.2.- 22. eee eee cen e eens cee ene cn eeeeeneeeeeeees 26,609 23 
Rantoul Railroad. ...............-2--------0 243 42 
Chicago Madison & Northern Railroad .... a 23,225 73 
Chicago St. Louis & New Orleans Railroad 421,446 56 
Canton Aberdeen & Nashville Railroad... = " 553 45 
Yazoo & Mississippi Valloy Railroad ....... 22.2... . 2. cece eee ceeeee ceeeeescneeeneneeeeneeenes seule pisinieiinsmnakinsiesaadia eanhiindis ides 1,138 74 

$1,879,046 49 


The attention of the Stockholders is invited to the Report of the Vice-President, with accompanying Balance Sheet and 
Abstracts, and to that of the Second Vice-President, covering that of the Traffic Manager, which give in greater detail the 
results of the year’s business, 

The report of the Trustees of Cairo Bridge Bonds is also appended. 

The stocks and bonds owned by the Company have been examined by a Committee consisting of Messrs. Charles M. 
Beach, John W. Doane and Arthur Leary, and found as shown in accompanying Abstracts C and D attached to the balance 
sheet, By order of the Board of Directors, 

ALEXANDER G. HACKSTAFF, 


New YorkK, September 15, 1892. Secretary. 





GENERAL BALANCE SHEET. 













































































ABSTRACT. 
NORTHERN LINEs. 
A oad and Equipment, Tlinois Central RRB. ..... 2.2.2 .cccecceccenccccccccnccccccccscccnce socnes $40,512,061 90 
A “ CD Be Be Bod snscccccccccscansscccdessassnnccesiaceseseess 1,602,197 84 
A - Kankakee & Southwestern RR...... 20.22. -cccessceescceneccccnccceccees 1,433,999 25 
A 5 a eo en 235,434 58 
A we Chicago Havana & Western RR............ccccccccccccsccccensccnccccces 1,828,384 72 
A - a5 ccasnni ccdehuicde dec dcnscnncsadicadoneasabanadssasaeesascans 574,123 31 
A ” Chicago Madison & Northern RR.........-2.2 scesecceccececnscececcecees | 9,950,151 28 $56,136,352 88 
SOUTHERN LINES. 
A oad and Equipment, Chicago St. Louis « New Orleans RR............ceeseeenes sees eeeeeeeee $34,602,239 36 
A ap Canton Aberdeen & Nashville RR. ..........-sseceeeeeeecennne ceceeeeees 1,902,877 21 
A - Yazoo & Mississippi Valley RR.........2..-----0seeees sence eneeneeeenees 2,319,760 21 38,824,876 78 
B I IN ssi itinicnicccsssddoaidpsnescunenscsunbeesstaddseanpeatcsadeenapamiprshaleakeraes an eeienes 1,227,751 28 
Cc _. , ee erSeer jaemiedteeebnnianee sesame 7,570,022 53 
D col, Se OE EE 5,848,600 00 
E OI IIa seth hacer cecal ini enim ated shai insalndlahal ann iitone eats 3,895,356 65 17,313,979 18 
F Assets in Surplus Dividend Fund $225,333 83 
G ‘Assets in Insurance Fund..................--- 99,594 72 324,928 55 
eseecocesoquecossesads 100,952 67 
- $113,928,841 34 
ABSTRACT. | 
Ce he 8 EE ee ee rene eee $45,000,000 00 
unded Debt of Lilinois Central RR. Co.— 
I 6 per cent Sterling Bonds of 1595, £500,000.........--. TROD svi ccicnicincctnsitandcciwssoiamaicidednen « 
I 6 per cent Springfield Division Bonds of 1898 ....- ame 1,600,000 00 
i © per cent Sinking Fund Bonds of 1903, £730,000 . . 3,650,000 00 
I 5 per cent Sterling Bonds of 1905, £200,000. ........--2--+---+--eeer- eee 1,000,000 00 
t 5 per cent Middle Division Bonds of L921 ............--eecencsceeseeecees 968,000 00 
I I 4 per cent First Mortgage Gold Bonds Of 1951. .........-.--++-2eee-eeee- 1,500,000 00 
&K 4 per cent Gold Bonds Of 1952 ..........-.-.-scecses ceccs seveescsecenvece 15,000,000 00 
I 4 per cent Cairo Bridge Bonds of 1950 ..............cccecccccssccncccccces 3,000,000 00 
lé 319 per cent First Mortgage Gold Bonds of i951. .........--.--+---++--- 2,499,600 00 
K 312 per cent Sterliug Bonds of 1950, £1,053,200. .........--..-02-20-e0e: 5,266,000 00 
$36,983,000 00 
UD NII cas nictecuasciade suidcadtanbapaddssixdbetdisddidsecaniamhee 1,000 00 36,984,000 00 $51,984,000 00- 
#ased Line Stock of Hlinois Central RR. Co. .........---++-« Sr. eccsencenscsasfccscosccesccceseee 10,000,000 00 
I unded Debt of Chicago St. Louis & New Orleans RR. Co.— 
I Ae I NE SU ines, cco ncanences cenebocsadedousssasensassendaacs $1,367,000 00 
I OO GUN OI UN i icin cccns <esncadsaxedaccdadeamadenenbadan 80,000 CO 
K 5 per cent Gold Bonds of 1951..............2--0-e-ee0ee: $16,547,000 00 
Less owned by Illinois Central RR. Co. and pledged to 
secure £1,053,200, 342 per cent Sterling Bonds of 
SE PR sits cincctuiatiinccteesssiibcakons 5,266,000 00} 11,281,000 00 
oi 4 per cent Gold Bonds of 1951, Memphis Division.........-..-..--+++--+- 3,500,000 00 
5 per cent Gold Bridge Bonds of 1950, $3,000,000, pledged to secure 
$3,000,000 4 per cent Cairo Bridge Bonds of 1950, shown above...... 
16,228,000 00 
Past Due Bonds. 6,000 00 16,234,000 00 26,234,000 00 
beymes and Loss...... ej naaduacesaninad 4,159,960 12 
F et apart to provide for Dividend payable Getewser 1, 2OOB...2osciccasccsligqaueeecesanscieces = 1,125,000 00 
G PE WII 2 oe dance ssc <a onan sosucataxcanensaes 225,333 83 
MOUND DONG i iin oc dc ckso.o'sceneccdeceve 8 99,594 72 324,928 55 
aire Bridge Contingent Fund............ LAL ES AEE! DME ARE MUSE REIN Spoes 100,952 67 
——— z $1138,928,841 34 
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WEF Laas 2EQUIrEd ....ccccccccsccccccccccccccccccccaccocccessccoscccccecosccccecceesesess ceeesesseseescececcecesccstsccses 455 7¢ 
Station Grounds SOUT o occ 0c 6.0c0n56006.000n0sksebneennsheeesse6essecngeneeceecusessescensnssecseseansesesconsaesteetnns 116,015 62 
NOD. oa  cwckade es desc sbeees COOSESunbessedenbeeadeanneenEddesadscadkdsentcesedeehebsnssesscbiaebcecubeans éondsnen 90,146 38 
Water W fecha SS ee eee aa ere ee ee One 1,068 37 
Bridging dS BEODEESOCESECERRORRE 4 0606600600504 00006008 665505605008006000505056eKsnCORERORSEHOESE CES <8 2,599 96 
CE 2 0 ans ie cm eiieainns ah adenib emt ame edad bhinionenddiieiainein wight thalinna tates Mien ehhh Bite dilnsavamnidee 309,123 76 
a ere Siletldaneidniaiige ope, acces 110,301 98 
DT. . cn tudnsuategee. <aadibimpagitimisametbahhibbn dein tabbekens tenn’ dehedbhehobuGMbAS~ds deleweNrChesnradmedibhs semmeds 672 72 
.o 5 and ¢ 6. between 77th and 96th Stre ets, Chicago 29,2509 89 
nd &, vetwe i Ae Ge a CO, oo nnisensbeddts Qenedecensneenensmennaesenanadiné 18,419 58 
. through Kankakee Yard and north from Peotone 32,516 23 
norT: oe. ON 6 cccncnnsnhccdncbasedéedsetnessiadsieeerdssneesannsesendsascansseaes 1,687 68 
RMI 6 mcin chin ceskcideteabirdndanacmesinedning malt eee obdindeie nikki nddehe Nae R EEE ORES: £6éd Mae 333 18 
ar W orka, Chic = 322 58 
( tiro Bridge lilinois St 33447 20 
Lecomvtives, 44 Cee I SIND, «5. sn cicccnessansnsanabesatcectacosdduasteecenens isi menbint 
I en hl lea ee healdde ninbaibaesindie materi 26. ‘6 659 
ae Excess coat of replacing 5 Mogul Engines with Engines of | er COTE is ctencescvonsas 12,740 0 
ee Excess cost of replacing 9 Swite hing E bngines with Engines of lars SOF CAPACILY. ....2. cece 14.319 96 
te Air and Driver Brakes, "64 SS nnccdicedadadubdtbells ocdaddacsonandedicecekeubidaidensoded 46,607 25 
—-—- — |366,630 08 
Passenger Cars, 15 Day Coaches.._... shields satelite ei cei pedantic sel einaced $51,573 18 
es o 6 Vestibuled Passeuger Cars errr FT 
“ SEED ons nbacedanenadnndsisbamegatamnninhgnadehcdanneeasanneestoumindd 4,265 20 
es « Bettermuents to 2 Chair Cars Vestibuled, Pintsch G Combination Plat- 
Be, COR oaccccnddsnccmssndsnsincesncébesgessbmenitin Cindeddenedddenmennesescadinenddbeanionen - 6,08443 
— $113,649 25 
Freight C ars, Pt ee re 3,584 32 
SE CII than ts. cenessibenedessdanosand ste eth seesnsee @- cecccecsee co sane 2,6°5 97 
bad OK a Oe ale er eae Te ERITH Meee: 5,199 98 
ee “«  Exeess cost of replacing 172 Box Cars with cars of larger cap: y 8,910 09 
“ * Excess ¢ st of replacing 223 Coal Cars with Cars of larger capacity phate 22/300 09 
bed ‘© Air Brakes, 228 Coal Cars. .......cc ccc eeccesen CEOs ons nesendesesenonsosecesscese 12,152 19 
———  278,3123 
$391, 961 Gz G2 


Less amount received from Puliman’s & ulace Car Company for this Company’ 8 one-halt 
interest in 30 Association Sleeping Cars. 





Now Shop Machinery and Tools....... 
40 Freeing Cars 


Bu: Iding £3 ‘ ‘ 
i Ra ae an TD EEE Eee Se ee ee ere Peer eneaucenamenn 
EKANKAKEE & SoUrmWesTiRN RAILROAD— 








~|$1,493,917 10 


1,295 49 
261 25 

































i Dinthadthe Weeheeanhnainenenenddmanaindhssoueknkasnbededdkhapies cheksn dene Seond bpeeeehes bbhes os abieed id de iciadidibaaes 
SOUTH CHICAGO RaILROaAD— 
SEE RE eee a ee Te ce a ee a ee Re eT ee ee ee 355 52 
CHICAGO HAVANA & WESTERN KalILgoaD— 
NE cde atcin chan nee taeda ehnnmeen Hinhandene thee thetdnihiGadeeAReRAriaeses sheswkemedaamaddseente 89 00 
ii LG Reh dA deli ntcdine braindead aide biikiendadibinaibatbiinemebi ee actin bide ene te tenis atk awe thin aaine dn hibbaieib ile 15,1i7 26 
SD iccccernkqudeansanedil wisn: aah ennhiecnedhd uandmaaiindiedeatdadaamnanaae neu atieiaste 12018 
Masoury a #2 
Ni istak di dnapiciciciieei iain aennkd:ceieiihbetak dane nanan habenadnbehabaelenansaebaets Pea det ReE Kose REC AbD Kee heh aeeel 7493 
RANTOUL RatLroip— eee 26,609 23 
ae IIE anise: cui eieniiliianindabanionin giigatsbe mini nehadaedinnmemaiyaiindudiadialle. dvmaimumamaian daphne Eheienwe se dmelidintialicn 110 06 
a Ce RT RENAE ST il ARES TIE TRIE RITE BHR URNA REGIE TIS PETER 133 42 
‘CHICAGO MAbIS“N & NORTHERN RaILROAD— 243 42 
St nD ONE, ncinccnnennedetaenecandhnd sdgadercesbisonssessssetasbadnerdacnes Sit humipieRnantEhthidieemiansseiened 7,645 51 
RR a ee Deron ee REP itaeear Sener ee nab Se meieeeeea ents 959 24 
a ih al cig ih di ibaa tet adios th cA ibghibaibs tk edad aoa aetna 2,325 71 
I hich alate sil cdcna dards a tonne elke hella diab liiniabaaaaemama snemaewrwdten 7 942 99 
"a aaa * 299 92 
Catiie Guards and Crossings. 1950 00 
IE csccsvatniadeialipadiaennes 1,102 36 am 
Cuicaco St. !ours & NEW ORLEANS RAILROAD—MAIN LINE— 235,225 73 
IN, siaia nd ndcnincandattachGseaehedsssebidedidd sitabbsde tebiinbcsewahianns en wweneenst ben vibes $226 50 
Station Grounds acquired 37 
CC SEES a 
BE WONIND. cocccccnncsnses.coonmneds 
NIE in ncinigcsiecianiieaieseciciselealeoibtih- acacia poten tia sadlctis iak od hoon eb alana done 
I ait cad eedialie soashuncbin gid said iin Waihi Aeabas gh Sokeeaacos iuicishclans on ceases Sins llc A AAR te Tete NAaReanisinehs ne We oLadldigensl Giles tadaiess 2 ccaspnoien 
NS cinintbeacemusiancssaksadilanddalsiah: snuemes amandibigaibindaciseign Adin Uadaaaatn auaianedbadiox welindcmeieadaciec ious’ 
“1362.993 87 
ee en OD <I URINS I n.d ris aes Ni DAMS AMEN ORR eRIeDeaRieeTEbasasaarsnanienid, abemie cccces--) 85,042 41 
CaicaGco st, Louis & NEW ORLe&ANS RAILROAD—MEMPHIS DIVISION— 
NE ida sidcescccmsbhcbad wamacuemmins sesudmmmntbe siannesnéucns Sn ee Se rE ee $305 00 
Buildings....... pnegbteiddbbidnihss+c1sanddbinbenicenadh sbkiandsadeiabidaiiindagansnmnndtaien dbepensinnnts 34, 916 06 
IE HIT ONIIIIID sin: dir i cnastindipeindsaie eke cnbeniciuhs ene netedidniacnetcasntaedealdteelis ewe 
IK i ecsnchicnsocieca Sth peak git Aabaiiateae dial ceaiguyes Salenbiinni Ciieinbsndbea Bee tadigna had dias ai pilin 4 een ac sjicn aeaiaseitiinthicag 
| aa mg Lo eneees heodansd wiewd hd eddabidebatandeduiebhesdaddaiaclaidea ashe aaa aaiad eed bebaideknaaat aie 
Patch rcnhet re RensKtee Rien enehghad shedde sbedddaddonsbeoebardbendastbeaereneeseuteacescas ° 52,910 28 ¥ 
CANTON ABERDEEN & NASHVILLE RalLROAD— 421,446 56 
a a anc esha Sain ech thd iGshdn shes dn anodinvnindae dea aia wiser sae linc a jivaneadabenoniadaaels 150 06 
Buildings 81 25 
Sidings 84 00 
or 9 
2338 20 553 45 
970 74 
168 Ov 1,138 74 












































$1, $1,979,046 49 1,046 5 49 


” | = 23 
Transportation Department............ aE lak al Fa hel ea Lae Bon $58,009 © 
REIL ERIE LEED ALERS ELLIE. NOEL ELD YN LLLP! LL LAL AER LS IARCEPE PANE DI AE ARSE BALE ATES 5 667,369 08 
fe EEC REALL ILL EOI SPI LERNER IBS AEROS 492,525 OT 
ee reir e tena REN EADY Fe es eae ae ce en eR Eee eee tee a eT ee ee 2,847 30 

og 
| $1,227.751 28 
a Nie 
ABSTRACT “C.”—STOCKS OWNED. 
Par Value. | Vales. 
— Central R R. | Ee $3,337 50 “$3,337 50 
Leased Line Stock, [. C. RR. € +m NEMESIS ES EAE ERE IIE AE LEELA ADELE PELE AAPG EARS ANIME LAM + 100 00 8,400 00 
S 4 3 oe ol aeeepeteter POSE BERENS BRONTE NADA ST EOE PLES PEPE RT LOE CBOE 107200 00 10,200 00 
RE SS 2 SRNR eee RR LE LEU PI Se IL Gs ERIE AR, NOE RIE 25.000 00 25,000 00 
REN RRR CR A ROT RSI NO RNR IRE Beet EE RET Y SOE TIE IN DECOR EEE 25,000 00 3,000 00 
3 "TOF Sinaia eaninee eR Rect Oia EPS 7,917. 300 00] 5,954,664 &3 
Iowa Falis & Sioux City RR. Co "700 GO 3,850 “4 
| OO On eee eRe Ree 1, 000; 000 00} 1 373,990 2 
Hope Oil Mill Compress & Manufac a aR ee es ae 7,500 00 5,750 0 
RE EET RIERA LA AERATION CMTE PEPER EEO GE IO 927460 00 2 400 00 
R ey a 4] (MAIC AIO Nero REN nr on eins ngnR aT 200,000 O00 43,1336 
olly Springs Compress & Manufacturing Co..............-.--..-cccccce 00» 00 ’ 
Mississip; i & Tennessee RR. Co Co 1: 41,308 00 






Miscellaneous......... * 








$9.462 





62,: 














19 23 


3 42 


5 73 
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ABSTRACT “D.”"—BONDS OWNED. 



















































Par Value. Book Value. 
Tiecissippi Central Rann MOTI GREG CHONG GOO <.iscde- adckdsccccccccinccccunscucntectscsevebes ssbeoune panb dee teanaaaes S600 00 £50000 
a on ae Sioux City RR. Co. Gold 58 of 1938...........2...0. -seneee GR ES ON AE i ey 1,907,000 00 1,907,090 00 
First tnfautry Armory Association of Chicago, 6 per cent Bends ........ 22... 22.2 cece ee eee ee eee cee ene e cere cence 1,009 00 1,090 09 
ive r View Hotel Co. NEG odin sido. 55650068 6a5 HR SOtAwemASEDS RAREST DENS Sb da 5 CeSEEEEEO NES 1ORESEES CH Ss ESU CCAD RONERSE SR See 10,000 00 10,000 00 
: $1,914,650 09 1,918,600 00 
ds Pledge, see Abstract “ K.” me - 
Berrise & Dakote BER. (0. 56........-000--n0c-0--2-cnn-eoese-sosssennssnees ied sieicslouililete sche snaitabitadants $3,100,090 : eres 
Cedar Rapids & Chicago RR. Co. 58..............202e-eceee cee snenesceeeeescneseceneee ees naman saesceseaees 830,060 3,930,099 00 3,930,000 00 
, $5,848,400 00) $5,848,606 00 
ABSTRACT ‘E.”—ASSETS AND LIABILITIES. 
n< a - ASSETS : Pe ag ea aa ig =e tg we ee 
in ia gc pacaew steed Dd ak eh akende Vide dutewesneneReNuseneeMeeibastenadiny OR Re RR ENT PEO Ee ree $417,307 00 
Zeceivable— ? ’ 
>» Deposits in Trust Companies. ....... 2.2.22. see eee eee cere nen ene eee we ene cece er eees ttc een esc ee eee eeeeeereees cee! & By 
Loaned on Call .......--.--+---- sche Gh a i a se 1a eat Ava ich o's ana cn aan ae adenine thd | 458,206 00 we 
Banh OO TMG «220... sccessssccesccesse s pciava ani aalk ine ia nls oid Beka eo Saskshianacs mek hs earetal meee ee olin) ae tae | 1,000,000 00) 4,256,500 00 
CM AAMAOON 5 osx ansaccsscbadsscasbsccesscccnctons ie picnic avs 4incsit ne nek pada dae cee eid ania Aenea aoe | aipecasatheochara ahs soma 186,603 72 
! ee 
| $4,861,210 72 
LIABILITIES. | 
Bills Payable OE EE ee ee ee eT TT Te eee Pe Beet | R34 a y 
Coupons due BORG 2g UGOS oo cnc cccccdscesccecsccecsasageccends 506ccsesssedccsccsscecsssesnssecesconcosdocepacesccoesaces cs 213,8 0 
ee ere eee esau eicaunseccheaccmeans uivdicss den eaaa tae ates capads hapesneen | 200,000 00 
Coupons and Dividends overdue and unpaid.......... 2.2.0... eee ee eee eee eee cece cee cece ee eeenes cere ecceeeeecenecees 88,404 50 
Net Liabiiities Chicago Office...............220- 5 segs hbo decease ilon Seine cca <item nine Renee Di 965,354 07 
Net Assets.......... sence cae isa tic ttt latices wg taliaate de alacnnelaen cai elg dae wihcsinaia ca simcsstelisahica cea bialomiesialasnackhies<cumsleita Diamante $3,895,356 65 
ABSTRACT “F.”’-APPLICATION OF INCOME. 
ae. isn tine aaepaneoniatian ipsa tunis ETE eee aaa — 
surplus Dividend Fund June 30, 1891, as shown in last report...... Leak akeemmmn kab ewe an mies AMabe ey Jocctsecessascses $210,926 05 
One year’s Interest to June 30, 1892, on securities iu that Fund ......2. 02.22.22 eee ee eee eee eee eee ee ceeeee -axtasounl 10,487 34 $221,413 38 
! —<—+ 
Net Receipts during the year endel June 39, 1892 — | 
From the Operation of the Railway, as shown iu Abstract “L” ..............-.-.- ncnamnnenienes icminbenioniant 5,221,740 47 
y 
From the Land Office ........... SE LAGER L IS OT OG IEE, PEE OR PEED CLES PIES Re rN ey 61,037 93 
From Investments and Miscellaneous Protits, as shown in Abstract “H”’..................-22-0- SIE: 903,246 58} 6,186,025 03 


Interest on Bonds— | 6,407,438 41 
October 1, 1891, and April 1, 1892, on 6 per cent Sterling Bonds................2--.. sence ceeeeee | $156,000 00 
January land Juiy 1, 1892, on 6 per cent Sprinugfleld Division Bonds 98,000 00 
October 1, 1891, and April 1, i892, on 5 per cent Sterling Sinking Fund Bonc pied 183,750 00° 
















































December 1, 1891, and June 1, 1892, on 5 per cent Sterling Bonds.... -..........--..0-2+0n00-- 0+ | 50,000 00; 
August 1, 139!, and February 1, 1892, on 5 per cent Middle Division Bonds ..............-...-- 43,400 00 
January Land July 1, 1492, on 4 per cent First Mortgage Bonds.............. cece. sees eee eens | 60,000 00 
Octuber I, 1591, and April 1, 1892, on 4 per cent Gold Bonds of 1952...................--2200--0- | 600,000 00) 
January 1 and July 1, 1392, on 34 per cent First Mortgage Bonds ..........-.....--006 pepeiennnprectiaon ! 87,465 00 
January Land July 1, 1892, on 344 per cent Sterling Bonds...................scccce cocce Mieunewia H 184,310 00] 1,459,925 00 
lilinois Central 5 per cent Sterling Sinking Fund Bonds of 1903 drawn for payment............. | ais mec eine | 50,000 00 
Rent of C.8t. L. & N. O. RB — 
November 1, 1891, avd “lay 1, 1892, Interest on 7 per cant C. St L. & N. O. First Mort. Bonds... 96,040 00 
December 1, ix91, and June 1, 1892, Interest ou 6 per cent C. St. L. & N. O. Second Mtg. Bonds 4,860 00 
December 15, 1891, and June 15, 18092. Interest on 5 per cent C St. L. & N. O. Goid Bonds..... | 827,225 00 
December 1, 1891, 2nd Jane 1, 1892, interest on 4 per cent C. St. L. & N. O., Memphis Division, | 
First Mortgage Bonds ..........--.-.-+.--- PERSE ELISE PE Re Cae ee ee Te Pe eT 136,430 00 
December 1, 1>91 1, 1892, Interest on 5 p. ct. C. 8t. L. & N. O. RR. Cairo Bridge Bonds} 132,300 0° 
For account Cont OG Pe OGIO TREO 6 acc ccccnscccccceseessdescsesesocscsacdabssanesecsewsssbe | 47,700 00) 
January Land July 1, 1892, Interest @ 4 per cent on Leased Line Stock -.....-...---+--ee eee nee £00,009 rr 4 
OPE OL DUUAIPOR DRE UIENE isi cndeccs cc kckncebhdibranasnhin anidguasockiaminsares tee 1,221 00! 1,645,766 09 
Rent Dubuque & Sioux City RR. Co......... er acct iad ss Sica elo lies Ss elie ise dae o eae saad eat ae a | 776,113 53 
PEeraeni, MTOR, LAUD, Git SMIMOEE COREA! BRAPOK os icccccnncsccsscsccsccnesestecedehonnseacescabsase 1,125,090 60 
Dividend, September, 1892, on Illino:s Central Shares....... EEE EG PIN OR RE Pe Nee | 1,125,009 00 2,250,000 00) 6,182,104 5 
Surplus Dividend Fund, applicable to Future Dividends, invested in $225,000 D. & S. C. 5 per cent oe 
Gold Bonds of 1938 and $333 83 CaSh...........ce.cce.ceeceeeee PRESEN DR REIT SOL SLEPT REM Ne eee Le oe ee $225,333 83 
ADBSTACLr “H."—INGOME FROM INVESTMENTS, AND MISCELLANEOUS PROFITS. 
cae Dr. | Cr. sel ~ 
INTEREST ON Bonps— | |Interest on bills payable..... .....------+ idinteeesecemasa Gre | $59,839 78 
Illinvis Central 5 per cent sinking fund bonds...... .... $350 00 | | 
aca _-. 4 ver cent gold bounds, 1952. ... ........| 30,010 08 | 
Cc. St. L. & N.O. RR. 5 per cent gold bonds..... .... ...-| 264,494 44 | 
© a. i. ra 126,008 33 | } 
o St. L.& N.O. RR. Memphis Division, 4 p. ¢. bonds. 2,134 45 | 
on Armory Infantry Ass’n of Chicago 6G p. ec. bonds. 45 37 H 
Dubuque & Sioux City RR. Co. 5 per cent vonds........ 102,050 00, [EXPENSES NEW YORK OFFICE | 55 
oa & Dakota RR. Co. 5 per cent bonds.... ...... 155,000 00 | Salaries. ........0-2202--secee-scoceceee we etecccceccersees $39,955 00 
. fedar Rapids & Chie go RR. Co, § per eent bonds. ....| 41,500 00, | Expenses in exooss of recetpts.........----+2--.0--+---- 13,070 88 
; mee of interest accrued prior to July 1, 1890, on | BUMBLE TEOMIG. 0.0.oo cc cccccess coccccesecsccccesscnscn-eseses 3,184 72 
nds of U. & D. and of C. R. & C. RR. Co.’s..... 2... 56,950 83 | | 
on = | 
$778,543 50. | | 
Interest on bonds of subsidiary lises pledged —— | 
to seeure $15,000.00 Lilinois Central 4 per 
cent gold bonds of 1952—416,350,000 5 per | | 
: sec-emeabigcins co, Paes $817,500 | | . 
“ess interest collected from Dubuque & Sioux s || 
* ity RR Co. as aheee- ee Sees H | 
On Cherokee & Dak RR. Co. bds.$155,000 | 
un Cedar Rap.& Chic. KR bonds 41,500 196,500! $621,000 00 | | 
ee Chicago RR. 5 per cent bonds ..... ......-....--- 10,000 09! | 
Werest On Canton Aberdeen & Nashville RR. Co. note {| 
Sere SOE MINS GIN OMAN 2555.2. occ cecnscdcenntancesesnce 12,500 00 | 
—_ —— —__—— | ne - 
$643,500 00) Fixed charges of subsidiary lines written off............. | $643,600 00 
DIVIDENDS ow SHARFS— = | 
Calon tue, & oer ays =. ae. apa $94,682 42) | 
Dunleith & Dub ew Vileans BK. Co. stock.......- op, 828 80'| Balance, representing net income from investments,| 2... ve 
fowa Land & pre gechaype wan hy O+ SLOCK. 0. sees eee eee eee yo ol and misceilaneous prolits..........-- ----+-+--eeeeee- | $903,246 58 
pissiseippi Valley Co. stock. .......... 1. sccceeecenee 3.875 00 
Hope one Compress & Manufacturing Co. stock... "600 00) 
: ill Compress & Manufacturing Co. stock.... 448 90, 
PRorit— $225,599 60 
Sterling es i 
& Exchanre..... nner isla ou janebisdigsinbe seeeee| $14,153 81) 
Ce 1.661.796 =| i Aan $1,661,796 9 
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ABSTRACT “K.”—BONDS PLEDGED AS SECURITY. 


For $15,000,000 Illinois Central 4 per cent Gold Bonds of 1952. 


















































ee. 
Miles TIME, Amount of Amount INTEREST, 

CLASS OF BONDS. | inel’d | Authorized | Outstand- | par 
ieM9-| Date of Issue. | When Due. | = mg | Rate. | When Payxble,| Annual 
| } Interest, 

Canton Al rdeen & Na h. RR. Co. ist M., gold 87°'89|Dec. 1, 1887 |\June 1, 1952 $1,750,000 $1,750,000 5 per cent June and Dec.| $87, 
Yazoo & Mississippi Vall. RR. Co. 1st M., gold. 140°36/Deo. 1, 1887 |June 1, 1952 2'300,000 2,800,000 5 per cent June and Dec. 140/000 
Chicago Havana & West. RR. Co. Ist M., gold. 131°62|Dec. 1, 1886 |Dec. 1, 1926 2,500,000) 2,500,000 5 per cent June and Dee.| 125,099 
Chicago Madison & North. RR. Co. 1st M., g-./225-11/Mar. 30,1888 |Deo. 1,1935) 4,370,000) 4,370,000 5 per cent June and Dee.| 218,509 
Rantoul RR. Co. 1st Mortgage, goid............! 74°43\July 1, 1887 |June 1, 1927, 1,000,000} 1,000,000 5 per cent June and Dee. 50,000 
Cherokee & Dakota RR. Co. ist M., gold....... |155°58| Mar. 1, 888 |Dec. 1,1935, 3,100,000) 3,100,000 5 per cent June and Dee.| 155,000 
Cedar Rapids & Chicago RR. Co. 1st M., gold.) 41°35)Feb. 1, 1888 |Dec. 1, 1935) 830,000 630,000 5 per cent,June and Dec, 1,500 
oe Ey Re ee ERE ROR aaa: $16,350,000'#16,350,000 ........... NATE Salta 





For $5,266,000 Illinois Central 3's per cent Sterling Bonds of 1950 (5,266 @ £200=£1,053,200), there are pledged $5,266,000 Chicago gt, 


Louis & New Orleans Railroad Company 5 per cent Gold Bonds of 1951. 


For $3,000,000 Illinois Central 4 per cent Cairo Bridge Gold Bonds of 1950 there are pledged $3,000,000 Chicago St. Louis & Now Orleans 


Railroad Company 5 per cent Gold Bridge Bonds of 1950. 


ABSTRACT “L.”—RECEIPTS AND EXPENSES FOR THE YEAR ENDED JUNE 30, 1892. 
























































































































WHOLE LINE. Total. Per Oent of Total, 

RECEIPTS FROM OPERATION— 

Freight. . cniddaindentebedde ctetatintnddn tees ntact ahs eee seeeeENaeThebee $12,809,972 70 66°401 
CS OER ELLA LLL TELIA ET APE TE OO Nee 4,388,269 44 22°747 
RT os scala Ain meee neiiiaaa aadadne aeiaaligann madman aiinn 492,990 05 2°55 
a lel a ull han SNES HANA A ERED ER AeEDNE RRNEE EA 377,419 22 1°956 
EES POLLEN LLL LEELA REE OPN OT 63,606 23 *330 
ES LRAT ELLE LTTE INTL TS EAE Ee 54,553 03 "283 
I oo. is. so acne nec sectdwn esse hnaneiensehntaiehihittnEeatehinkenamemmewinbenin 17,405 39 090 
a wcpan dan mh co ermalicah tule awed nana dcoeisiamiabaaainanexunaauamaiediiels 160,226 87 “+31 
CS $A ELEL A LLELLTENLE DIE En RE Ee Eee nee 282,288 20 1°463 
I nd ulirkas ek iiadadinapalelages libata ca each een in amt tote 7,663 81 040 
a a a a se tne Duar Sth Che eRANRRanaLEnbedn nh snauenennnendat 13,320 11 069 
a ON I oi os saareinan-dnknancacmmmnanetennnsenensaatnaacevndemnnenscicd 3,441 95 018 
a tne sacha ob dakedando edna ieee aga aCa a api tree a hana anleainD 1,587 00 ‘008 
eR TRA i pkg OR eR IRS eR Dee PEERED Ae RE WRC 96,309 28 *499 
EEE IES RTT TEAR ENT ETRE ALR AO LE CLO R EOO DS 23,091 12 *120 
ica cadc deni nnhenatanssedennsatseuneaseephend sktedcseniabihakewen 54,448 60 *282 
Inter-State Transfer, and Earnings over other lines..............-.--.-------e0--eeeceeeee cere eeeeeee 445,167 13 2°308 
sas tscseeesal sin ntheh obipil canine ese Ne manna Reamieneaed $19,291,760 13 100° 

—————— — = a — = — 

EXPENSES OF OPERATION— Per Cent of Earnings. 
No. sas ccedcancsecusscussasdnccacisdeecndcdbisantenssnasanens $3,081,788 64 15975 
i ems labs hk ict el i i tala acta Aas AN RCO 2,035,405 93 10551 
no acne gihinaioann mationbienealentabanmmiacnnaaieeuneidmeislid 1,109,682 68 5°752 
nd a vnnaicinn annnsnnenedsnk aaantnektiaaneiaanes nininaiadehbesionlsemuenadaed 2,822,113 05 14629 
ER PE AMIN T NE LTTE A IRENE OLE LENDS DAL IOI, 1,806,933 75 9366 
ER AE RR NLR ES EERE ENE SLIME IR RNS 214,723 69 1113 
NR SR ERE Y REM N NRTETGAA IT RTT, 345,835 54 1°793 

RATE A ERE R ELL MLS LETLEELNELE SARL OA ISLET 93,264 73 *483 

RELA ILLES LOL TE LES TEETER EELS RA 329,994 8 1711 
EELS TLE ELS ESE LL NAT AT LSE RR REET 145,976 09 “757 
SE LE A EPR LENS SITLL RENAE IID FERS Oe TORRE 184,240 40 955 
A NI eee uiienbulGenasaauakuhddaieinasaaceiy curses oe pabboaaae 48,282 89 *250 
BEERS RSIS LIL LLL ELIT EEO LL ENE SS IDLER DMN IIE 190,498 50 “987 
RRR ERS RR Ra FA EEE RET NA TBE MN, NGAI IE 267,194 38 1:385 
NE TERETE CES LTE ALI IAT DIAL ES. 90,936 04 “471 
RE UR eg ce ae RE ER a EI SRT SAE ET ARAL 110,223 22 ‘S71 
Insuranee.............. BELEL LEE LL ELE ELE EEE LAID LOSE ELLEN DELLE DEEL 65,804 80 “341 
ee Os GO DOP BAO BROOD, 6 oc ccosncccnccscccccccescecescntncswenccocsssncscsesaticese 9,994 39 052 
cn saudi iav AM Mars aT aba eMnine aaipasinie ddedienied 1,838 01 010 
Proportion of Belt Line Expense, Memphis............-.- REE EEL ES tae NT ee 1,738 07 009 
Railroad Hotel and Eating House Expenses.......................2-2--ee eee cence eee ceeeees PS 50,812 07 *263 
Nee ee se aaa tinned cada a st bled gel nakihedanimdaane 20,518 59 *106 
AE EE EOE EEE ITE LG NEIL LL NITE EAE, IIL CIR ENTS IES H 113,974 74 “591 

SN issn igen induatslicdabinstes coed kattais dlles.aasinsanalinhahawutthcn dni hivdinssnnciiolica $13,141,775 07 63°121 
Excess of Receipts over Operation Expemses.......................-.0eeee-eeee NS By CRORE GEE $6,149,985 06 31°879 

TAXeEsS— 

Proportion of Gross Receipts paid the State of Dlinois as required by Charter............. patience! $571,724 72 2964 
IN aS Svi badd catiensaruade cnr cnia baie <oieistatianccoks tas dameoaaeetiee sc eiawataiceubeesie 356,519 87 | 1°348 
I: 183 dinnsinchiue Ridin anemnniianwaseenins ‘algb ia nitebabaistace ae ee Sabattaed $928,24459 | 4°312 
onees . . step eeneenegareeesresannenenednaeeecaseb-nacnseiseecenrigipescaiomoaipannieapndeinmnanetieainnemnana me . semasanann- cies cians ————— > ed 
Ee LE OS NE RR EE Ee Nee NY eer $14,070,019 66 72°933 
oo ane at lace ea chai sie MAE seahorse 1 — 
pe III. 2<-<cnngnnatesssensnssnanitnantinesinsnemibohenunihnsnibetetadmhannen $5,221,740 47 ae 
COMPARATIVE STATEMENT OF EARNINGS FOR THE YEARS ENDED JUNE 30, 1892 AND 1891. 
Average miles of road operated during 1892, 2,83344,99; during 1891, 2,87518,99 miles. 
id 
{ 
Year Ended June 30th. 5 Per Oent of 
Increase. Increase | Decrease. 
1892. 1891. ! or Decrease 
SE c6 diabdibniinnaniaehsbaemmeneinnmenadaabniindin iunanasaniadnaaxeninll $12,809,972 70| $12,160,600 22 $649,372 48 5°34 
Passenger Laneasienssiinanbenehenddaunatesdaatasiaddesenhienbiameanebodeceies 4,388,269 44) 3,812,33980  575,92964) 15°11 
Ma) ow wee-nne-nevenennneecessoseeresetenscessenscesssasnntesstsanesssenees 492,990 05 412,784 92 80,205 13; 19°43 
ees. $6RNS60n6058560000S00s 2Ecnsesbnsnascoenesedsenessenseteeeeneenncssens 377,419 22 363,949 49 13,469 73 3°70 

CS LL TERRE LER LETRA T RT t 63,606 23 60,782 33} 2,823 90 4°65 
ELD « 5 onc dsewesindiceusasnsebeséssecuntiinnuineenestwmid 54,553 03 40,957 50 13,595 53} 3319 
SEE PENIOIED coscncesccsasececcccncaseccesecnseneccocsssecesssasccansnecs 17,405 39 15,149 80! 2;255 59; _ 14°89 
i cts accra achamenitaipncermeliadnmiglaapibietntetc pLdsinctenendnnmelbeseendaenesian 41.390 26’ ........-2---<0- 100'00 
- Tesveety o cacenccesccesccccctescccrsovescressrccccccccnccsccesescces 160,226 87 122,691 81! 37,535 06 poe 
Telegraph Receipts ........-.-.+-..-...sss.0e ACRE IOS A SAN ROR Ps iae8 2E 868 81 299993 37 — . 

i alk a kn a a a tla i nee a el 13,320 11 
Storage, Dockage and Cairo Wharf Boat .................-..------0---000 3,441 95 
IR Siskiscdnn caer adecansinectsancamsacasctnens eereeccesoacascoss 1,587 
(age IR RRA ARN OER a 96,309 28 
RR RR ER RR RNR aL 23,091 12 
Railroad Hotel and Eating Houses.....................-..----- Sineeaeneull 54,448 60 
Inter-State Transfer and Earnings over othor lines.........-.......cc0. ” 445,167 13 

SiN iil hineshniadictulsehanmeashsiakieauiaaadiintniacadensenbnaammdaeniian’ $19,291,760 13 $17,881,554 77 $1,410,205 36 7°89 | ..-0--+ coset 
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COMPARATIVE STATEMENT {OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30,1892 AND 1891. 
l 
Year Ended June 30th. Per Cent of 
= — |  Inerease. Increase or, Deerease, 
1892 | 1891. Decrease. 

Maintenance of Way RE NE icin 5 6i tun sddnendis cnodsenetenés scons ; $3,081,788 64, $2,732,828 69] $348,959 95 12:77 

Maintenance of Equipment.........-.......-..0202-00-- =~ -| 2,025,405 93, 1,802,395 73| 233.01020, 12°93 | 

Passenger Train I. ccctncncneeioniiscenaccnees ‘i 1,109,682 68) 1,040,667 34| 69,015 34) 663 / 

Freight Train Expenses. --| 2,822,113 05 2,536,113 65 285,999 40 11°28 | 

Btation Expenses. ..-..-------2+----.eee eee ee ee ee eee eee eee cere ee eeceeeee 1,806,933 75 1,679,652 08 127,281 67 758 | 
Telegraph Expenses... nie intiheniiicm-aa weds eee | 214,723 69) St errr 1°15 
Claims and Damages ....---..----- +--+ ----2+-ee eee eeeeee sees ERE 345,835 54) 273,826 69 67,008 85| 24°03 
Track Service and EE catindddedtacindeentcnentacdinseenaiandssdexiod | 93,264 73 OE ccnnconacdncsee 43°48 
Mileage of Cars (balance).......--.-----+----00+-e-eeeeee ee eee 329,994 87 268,143 33 61,851 54 23°07 
Stationery and Printing.......----.--.-.---------++-+--+---0e-- 145,976 09 139,932 93) 6,043 16 4°32 
Outside Agencies.........---...--.2--eeeeeseeeeeeeeeeeneeee ees oe 184,240 40 165,517 88 18,722 52 11°31 
Py ee ae 48,252 89 47,353 O4 929 85 1°96 
Malariog Of Officers ...........-..--0-ceeeeecceccccncncnccceccccsecccccccce 190,498 50 184,021 88 6,476 62 3°52 
Salaries of Clerks........---.-.----- Addi RiecneanREaemnimAnetnkmaceranneses 267,194 38 246,447 94 20,746 44, 8°42 
General Office Expenses and Supplies.........-.........-...--.- a 90,936 04 70,730 98 20,205 06 28°57 
Fagel BIPONSOS........-2220--cs0eccnsees-orosecssccccscocesccocsces 110,223 22 97,949 20 12,274 02 12°53 
CINE iS ncnacasanwncnsode SinibvechstunaRecasiaviewadsalss acatecnne 65,804 80 64,319 05 1,485 75 2°31 
Proportion of St. Charles Air Line Expense...................---.- site 9,994 39 7,293 45 2,700 94 37°03 
Operating Mound City ae camdecsemaan a -| 1,838 01 1,767 63 70 38 3°98 
Proportion of Belt Line Expense, Memphis ...........-...--..--..--. me 1,738 07 1,576 1 161 88 10°27 
Railroad Hotel and Eating Houses 50,812 07 40,150 71 10,661 36; 26°55 
Compressing Cotton.........---------- 20,518 59 13,970 50 6,548 09) 46°87 
IND sc ncnsan6 nes scncncctesddaninaneaduedataibsadetshanascaneae 113,974 74 88,469 94 25,504 80) 28°83 

i ccse nti ga ccs Ae sei i lacla dadencarea sen aa eats Si aad acm $13,141,775 07' $11,890,366 21' $1,251,408 86) 10°52 oss anommell 











COMPARATIVE STATEMENT OF GENERAL OPERATION FOR THE YEARS ENDED JUNE 30, 1892 AND 1891. 












































| | 
\ Year Ended June 30th. Per O't 
! of In- 
WHOLE LINE. —_ Inerease. crease | Decrease, 
| or De- 
| 1892. | 1891. crease. 
Miles of Road operated............... Sibdicavniiemaniaii vale 2,883°44 2,875°18 8°26 
Mileage of Engines on Passenger and Freight Trains 
and Switching at Stations.....................2.-..206 19,805,150 19,093,381 711,769 
RD ac inacandcctinshoneemudaned mani .-- $19,291,760°13 $17,881,554°77 $1,410,205 36 
Operating Expenses... .........---.---+-02+--0see-eeeeeee 13,141,775'07 11,890,366°21L 1,251,408'86 
Net Earnings, without deducting Rentals or Taxes....| 6,149,985°06 5,991,183°56 158,796°50 
Gross Earnings per mile of Road.....................- 6,690°54 6,219°28 471°26 
Operation Expenses per mile of Road cae 4,557°67 4,135°52 422°15 
Net Earnings per mile of Road, without deducting 
DOP GEOG... .ceccndntactansscancsenduce ‘ 2,132°87 2,083°76 49°11 
Gross Earnings per mile run........... ‘a ‘97 41-100 ‘93 65-100 ‘03 76-100 
Operation Expenses per mile run ‘66 36-100 ‘62 27-100 ‘04 09-100 
Net Earnings per mile run, without deducting Rentals 
PE oc os cssceschegnecddnedisunnisnaphncniraaeconied *31 05-100 "831 38-100 








COMPARATIVE STATEMENT OF TRAFFIC FOR 


THE YEARS ENDED JUNE 30, 1892 AND 1891. 




















































| Year ended June 30th. Per Cent of 
es — Increase. Increase Decrease. 
1892, 1891. oF Rae 

Se Be SIRI, 6s kkdcsacnsccscdessecssssccensaesans 7,519,192) 6,948,867) 570,325 821 
RE MI i crnncaccaned cecmhiinnnanbhenenckewenaees $12,809,972°70 |$1 2,160,600°22 ; $649,372°48 | 5°34 
MVOTRGS TEVERUS HOC COD. ... ....00cccccccesesccccscccscegscccsnsese { $1°70 ; lswases sevneesess 2°86 
RRS $4,442°60 | $4,229°51 213°09 | 5°04 
Mileage of engines hauling freight trains...................--..- 10,207,375, 0,088,055 119,320 1:18 
Revenue per mile run...................... $1°25 50-100 $1-°20 54-100 "04 96-100c. 4°1i 
Tons of freight carried one mile......... 1,411,375,499) 1,302,002,213 109,373,286 8°40 
Average distance each ton was carried . 187°70 m. | 187°37 m. | 33-100 m. 18 
Revenue per ton per mile 908-1000c. | 934-1000c. Licins scincnnmaht 2°78 
Number of passengers Oarried ............cccccecccccccccesccccees 11,912,463 10,108,375) 1,804,088) 17°85 
8 Seer ERO IER eee, $1,385, 269°44 | $3,812,339°80 $575,929°64 | 15°11 
Average fare Of GACH PASSONE?.............ccceccccccccocccccece 36 84-100e. | SCE ivcoves smasakeses { 2°31 
Dene OOP WANN OF BOOM... «.. oo ccccsccccccccocusscccwcsccos $1,521 89 $1,325°95 $195°94 | 14°78 
on ee Re 208,836,686 183,875,079 24,961,607) 13°58 
Average nuinber of miles traveled by each passenger 17°53 m. 18°19 m. 1 ssa salpiatin homie 3 63 
Gross ND OE PORNO TIDIIMs o onic n sc cccncscecccocscecesacs $5,394,243°36 $4,705,963°84 $688,279'°52 | 14°63 
Gross earnings of passenger trains per mile of ruad..........-.. $1,870°77 $1,636°75 $234°02 14°30 
Mileage of engiues hauling passenger trains...............-.--- } 6,135,574 5,805,488 330,086 5°69 
Earnings of passenger trains per mile run.................-.---- | 87 92-1006. 81 06-100¢ 6 86-100c. | “46 

2 101-1000c. 2 073-1000¢c. 281000c. | 1°35 


Average rate per mile received from each passenger. .......--.. 








New York Stock Exchange—New Securities Listed.—The 
following have been added to the lists for dealings: 


BEECH CREEK RAILROAD.—$509,000 additional guaranteed common 
stock, making a total of $5,500,000 now listed. Also $500,000 second 
mortgage cuaranteed 5 per cent gold bonds. 

WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY.—$522,700 
additional assenting and $261,800 additional preferred stock. 

TENNESSEE CuAL IRON & RAILROAD.—$30,000 additional consolidated 

t mortgage 6 per cent gold bonds of the Birmingham (Ala.) division, 
Making a total of $2,490,000. 

INTERNATION AL & GREAT NORTHERN RAILROAD.—#6,593,000 second 
mortgage 6 per cent gold bonds of 1909, interest reduced to 4's per 
eent to and including Sept. J, 1897, and thereafter to 5 per cent, un- 
der the Fg of reorganization. The Committee on Stock List is em- 
powered to add from time to time until $6,947,500 is reached. 

CHICAGO BURLINGTON & QUINCY RAILROAD.—$7,639,500 additional 5 
per cent convertible bonds of 1903, making a total of $15,273,700. 
a Louis [RoN MOUNTAIN & SOUTHERN RAILWAY.—$4,000,000 St. 

is & Iron Mountain first mortgage 5 per cent bonds, extended to 
May 1, 1897. 

COLORADO MIDLAND RAILWAY.—%$307,000 additional consolidated 4 
Per cent cuaranteed gold bonds of 1940, making a total of $4,309,000. 

Gncaeo Rock IsLanD & PACciFIC RAILWAY.—$1,539,000 additional 
a mortgage extension and collateral 5 per cent bonds of 1934, mak- 

we total of $37,896,000, less $191,000 canceled by sinking fund. 

USTIN & NORTHWESTERN RAILROAD.—$1,670,000 first mortgage 5 
per cent gold bonds of 1941. ~~ ‘ aes 

WHEELING & Lake Erte R AILWAY.—$600,000 consolidated mort- 
000 L art of an authorized issue of $8,- 

, of which $6,400,000 bonds are to be reserved to retire 
EDISON ELEcTRIC ILLUMINATING COMPANY OF PB 800KLYN.—$500,000 
$1,500,000 capital 
it ee ee eee 





—_ aT 


New York Ont. & West. R’y Balance Sheet June 30, 1892, 





ASSETS. 
Franchises and property .............--..--.-seececeeeeees $65,915,110 63 
Investments in other companies 3,072,830 00 
CIEE OE II go. <Xaivcpcneesccsscnscdccnssacce 90,587 86 
Stores, fuel, &c., on hand...............-.-.22-2eeee eee ee ee 173,951 41 
Sundry outstanding accounts due to the company....-..-. 801,213 84 
Outstandiug traffic accounts due to the company......-.- 206,061 76 
Loans and bills receivable...............-..222-2 ee-- sees 560,538 84 
I IN 6 i ocr ctnnan cdc scanwsrsacanvasbigunashenesne 7,500 00 
Accrued interest on O. C. & S. R’y bonds for $1,500,000 6,250 00 
Amount or on — > ——_— — a .. pay 
premium on $2,800, per cent bonds a per 
cent. called for redemption Sept. 1, 1892..........-..-- 280,000 00 
Di accigtnissrcde senses eonsasiianeeesmewemeasennah .--$71,114,044 34 
LIABILITIES. 
COIR. oni cncinicsccccnnscecsncsonsasassdascessaged $58,113,982 80 
PrePerred GtOGK..« .. ......0ccccncnccccccccaccccesccossescose 6,000 04 
First mortgage 6 per cent bonds........... $3,984,000 
Consolidated first mort. 5 per cent bonds. 5,600,000 
Refunding mort. 4 per cent bonds.......... 3,850,000 
$13,434,000 
Deduct: deposit with Mercantile Trust Co. 
of hke = = oy! = called 9.900,000 
D > by BES Becccccssccsecs . , 
for redemption Sep ene 10,634,000 00 
Interest on funded debt, due and accrued...........---- 116,935 83 
Sundry outstanding accounts due by the company..... 354,204 24 
Outstanding traffic accounts due by the company...... 240,999 37 
Wages for month of June.......-----------+-- e+e ee ee eeee 124,942 76 
Loans and bills payable..............-------++---+--ee0 355,178 32 
Wharton Valley Railway construction fund, balance... 55,263 57 
Hancock & Pennsylvania RR., balance..... aroha vee 147,656 63 
PROGE OBE 1OGG,...... cccccccsccccccccccccocesocs adpenbeied 964,880 78 





Total..... bapubacsesécdecacdcacsacoscsscteseloniconsanas Ill ag aaeaan™ 
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NEW YORK ONTARIO & WESTERN R’Y. 
THIRTEENTH ANNUAL FISCAL 





REPORT—FOR THE 
YEAR ENDING JUNE 320, 1892. 
New York, September 20, 1892. 
To the Stockholders: 
To the Stockhold 
The reports from the officers, and accounts of your Com- 
pany, for the fiscal year ended June 30, 1892, herewith pre- 
sented, include the second year’s operations of the extension 
from Hancock Junction to Scranton, and the following state- 
ment exhibits a comparison of the year’s earnings and ex- 
penses with that cf the fiscal year ended June 30, 1891 : 


1591, 
ere $656,184 84 








TL « sithinn shade ewakbecndoneewan 2,013,685 28 
Mail, express, ete.......... 103,314 ¥4 
0 SS erry rrr 35,827 88 36,517 20 

iiss sdiaden tend dedeasnndeys $3,265,417 89 $2,*09,702 16 


OPERATING EXPENSES, 

1892. 
$762,032 21 
752,189 96 
268,140 93 
330,231 67 
106,921 03 
150,329 36 


1891. 
$669,875 97 
29 
32 
3:-5,377 39 
100,947 14 
114,935 11 


Conducting transportation.............. 
Motive power. . 

Maintenance of ears 
Maintenance of wi 
General expenses... ... . 
Miscellaneous expenses........... 








. .¥2,359,845 86 

101,280 53 
Total operating expenses and taxes...$2,461,13039 
id od ok nos cnearegiigmegtlinn $804,781 50 
Iuterest and charges.................... 597,262 22 








$2,055,644 22 
99,727 94 


$2,155,372 16 








$654,330 00 
553,890 63 


$100,439 32 





OD iicianesdccetacinensancanatncneees $207,019 28 
Including shipments from Sidney, the coal tonnage amount- 

ed to 1,120,416 tons, compared with 811,485 tons carried in the 

preceding year, an increase of 308,931 tons, or 38°07 per cent. 

Revenue from coal traffic amounted to 1,126,456 77, com- 
pared with $782,218 29 for the fiscal year ended June 30th, 
1891. 

In addition to the revenue from coal traftic, the Scranton 
Extension has ecntributed towards gross earnings during the 
same period: Passenger receipts, $57,953 85 and in General 
Freight $101,870 71. 

The large increase in freight tonnage and summer passen- 
ger traftic has made necessary considerable additions to mo- 
tive power, passenger and freight equipment, and side-tracks, 

Since June 30th, 1891, five first-class passenger coaches, sev- 
enteen engines, five milk cars, five hundred coal cars, and ten 
cabooses (some of which have been delivered) have been pur- 
ehased or ordered, and about four miles of side-tracks have been 
laid at various points on the Main Line and Scranton Division. 
Other additions and improvements are referred to in detail by 
the General Manager, whose report is herewith submitted. It 
will be necessary, in the near future, to add stili further to 
the number of cngines at present in service, and to increase 
the equipment of passenger and freight cars, while new side- 
tracks will be laid and old sidings lengthened, as the necessi- 
ties of train service may demand. 

A new station building is under construction at Liberty, to 
replace an old and inconvenicnt structure at that impertant 
place, whi'e other station buildings are being built at Parks- 
ville and Genungs. 

It is important that better accommodations should be pro- 
vided at Middietown, where the offices of the Chief Engineer 
and Superintendent of Motive Power are located, as well as 
the railway restaurant, which in summer is frequently over- 
crowded, and in this respect fails to meet the requirements of 
the company’s patrons. 

At Cornwall-on-the-Hudson a large coal trestle has been 
constructed, 818 feet in length, which will enable the com- 
pany to handle a large tonnage at that place. A freight dock 
and transfer slip are also beirg built, and your company will 
be able, during the seasons of navigation, to interchange traf- 
fic with the New York & New England system, and to trans- 
fer freight by water to all tidewater and Hudson River points. 
Ample side tracks are being provided, and the channel 
dredged, so that boats diawing £2 feet of water can 1 ad at 
the docks, and the material thus cbtained is being used for 
filling in the company’s water-front property, lying between 
the Hudson River and tracks cf the West Shore Railroad. 

The entire cost of this improvement, including bulkhead 
and transfer slips, will amount to about $150,000. 

The advantages the company may expect to derive include 
the reduction of heavy terminal expenses at New York Har- 
bor, trackage charges on a portion of the company’s traftic 
between Cornwali and Weehawken, over the West Shore 
Railroad, and increased service of coal cars, which, for tide- 
water shipments, can be kept wholly under the company’s 
control, and moved more rapidiy than at present. 

As stated in a former report, a new trestle was built at 
Oswego to facilitate the handling of fhe company’s coal 
tonnage at that terminus. The channel has also been dredged, 
so that boats drawing 14 feet of water can load and discharge 
cargoes at Oswego harbor, alongside of the company’s wharf. 





re 
of 89.883 tons of coal at Oswego during the fiscal year, jn 
addition to 79.515 tons delivered to the Delaware & Hudson 
Canal Company, and handled over another trestle, which your 
company was enabled to place entirely at tue service of ‘that 
company. 

The growing importance of Jake-and-rail freights leq the 
officers of your company to erect temporary freight sheds at 
Iswege, and to enter into arrangements with one of the water 
transportation lines for interchanging through freight traffie at 
that place. The usual disadvantages aitending the establish. 
ment of new freight routes have not been aveided in this jn. 
stance; but the most sericus obstacle encountered has been 
the usual and complete demoralization of through freight 
rates by the all-rail, as well as Jake-aud-rai!, lines, Conditions 
over which your company has had no control whatever, 

Notwithstanding tuese conditions, your Officers fully be- 
lieve that, with the removal of Welland Canal tolls, or 
through the construction of a canal around the Niagara eg. 

-arpment by the United Siates Government, your Company 
will be able, ultimately, to successfully compete with other 
lake-and-rail Jines for some portion of the enormous tonnage 
of the Great Lakes. 

In 1891, between April Ist and November 30th, 45°6 per 
cent of the entire west-bound tonnage, between New York 
and Chicago, was transported by the lake-and-rail lines, 

Recent Census Bureau reports show that in i886 there were 
21 propellers of over 1,500 tons burden on the lakes. In 189) 
there were 110 propellers of this class, the tonnage of such 
vessels having increayed even more rapidly than their num- 
ber, The total tonnage of the 21 vessels in 1836 was 34,868 
tons, while the total tonnage of the 110 vessels in 1890 was 
188,380 tons ; in other words the perceutage of increase in the 
number of vessels was 423 per cent, while the percentage of 
increase in tonnage was 440°29 per cent. The total value of 
this class of vessels increased from $2,645,009 in 1836 to $15,- 
060,092 in 1890. ‘The entire tonnage received at and shipped 
from all ports on the great lakes in 1889 approximated the 
enormous total of 51,203,106 tons. The port of Buffalo, reached 
by several lines of railway, varying in distance from tide- 
water from 409 to 449 miles, received in 1889 from lake ves- 
sels 4,046,144 tons, while its lake shipments amounted to 
2.683,993 tons. During the same year (i889) the total number 
of tons moved in and out of all Lake Ontario ports was 1,256,- 
947 tons, a comparatively small proportion ot the aggregate 
tonnage of the tive great Jakes. 

The construction of an American ship canal, or the removal 
of Welland Canal tolls, would throw open the entire coast 
line on the southern side of Lake Ontario, nearly 209 miles in 
extent, and affording several excellent harbors within a rail 
distance of from 324 to 380 miles from New York Harbor. 
The low cost of water transportation, in connection with a 
comparatively short rail haul, would enable your company to 
utilize its wharves and terminal properties, at Cornwall and 
Oswego, to the best advantage, and, while affording shippers 
reasonable rates of freight, a large and profitable business 
could doubtiess be secured, in connection with a steamboat 
line, under its own control, between Oswego and other ports 
on the Great Lakes. Having in mind future possibilities, 
through the increasing importance and value of the great 
tonnage through the Lakes—between the seaboard and the 
West and Northwest—the Officers and Directors of your 
company have devoted much time and attention to the 
proper development of terminal facilities at Cornwall and 
Oswezo. 

On September 1, 1892, after proper notice, the $4,000,000 6 
per cent mortgage bonds of your company were redeemable 
at 110 per cent, and, in order to pay these and provide capital 
for future requirements, as well-as for the redemption, in 1899 
or thereafter, of the 5 per cent bonds outstanding, you author- 
ized, at a special meeting called for the purpose, the creation 
of a mortgage of $20,600,000, to bear 4 per cent interest, the 
principal payable in 100 years, Of the issue 60 authorized, 
$5,500,060, set apart for the redemption of the 6 per cent 
bonds, and $1,000,000, provided for the general purposes of 
the company, have been certified by the trustee and delivered. 
Such of the 6 per cent bonds as have been presented, pursuant 
to the notice given, have been paid, and the redempiion price 
of those not yet presented is on deposit with the trustee for 
this sole purpose ; $7,000,000 have been deposited with the 
Mercantile Tiust Company, trustee, to redeem the outst anding 
5 per cent bonds. Tue balance, $6.500,000, of bonds, can only 
be delivered to the company, as reqired by the directors, to 
meet expenditures for actual additions to the companys 
property. ; 
Before closing this brief summarr of the operations of your 
company for the fiscal year 1892, it may be proper to state 
that, since the first of July, the gross and net earnings have 
continued to show a satisfactory increase over the preceding 
year. The gross earnings from January 1 t» August 31, 1892, 
were $2,302,482, compared with $1,972,632 for the correspond- 
ing period of the previous calendar year, an increase 0 
$329.850, or 16°72 per cent. : 
Ailemrloyes of the company have continued faithfully to 
discharge their various duties, and the satisfactory resu ts 
aitained are, in no small measure, due to their efficiency, 
zeal and loyalty. 
On behalf of the Board, 

THomas P. FOWLER, 

President. 
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COMMERCIAL EPITOME. 

FRIDAY NIGHT, Sept. 30, 1892, 

Trade conditions have been somewhat irregular, but the gen- 
eral tendency has been toward improvement. Latest advices 
are accepted as indicating that the corn crop is now beyond 
danger from frost. There has beep a liberal movement of ali 
descriptions of erain toward the seaboard and some difficulty 
experienced in finding a market for the supply. Speculative 
feeling is expanding, und has found special attraction in the 
cotton market. Apprebension in regard to the spread of 
cholera at this port has wholly subsided, but continued 
enforcement of qvarantine regulations creates delay and in- 
convenience in landing foreign merchandise. Co-operation 
between officials of the general Government and the local 
health authorities in regard to disinfection of imported goods 
tends to confirm the impression that there will be as little 
interference with commerce as possible. 
Lard on the spot has advanced sharply, but the demand 
has been slow. The close wassteady at 7'35c. for prime City, 
8'20c. for prime Western and 8°d5c. for refined for the Con- 
tinent. The speculation in lard for future delivery has been 
quiet, but prices are decidedly higher, owing toasharp advance 
in the Western markets where ‘‘shorts” are being pretty badly 








squeezed. 
DAILY CLOSING PRICES OF LARD FUTURES. 


Bai. Mon. Tues. Wed. Trur. Fri 
October delivery........6. 7°80 8°15 8:12 8°23 8°35 8°25 
November Ce!tivery..... a sess 774 740 779 7°75 767 
January delivery.......¢. 7°22 7°25 7°20 7°32 732 7°23 


‘ 

Pork was moderately active and firmer, closing steady at 
$11@$11 50 for old mess, $11 75@$12 25 for new mess; $12 for 
extra prime; $15@$17 for clear. Cutmeats have been in mod- 
erately active demand for pickled bellies and prices have fur- 
ther advanced. Other meats have been quiet, but steady, 
closing firm at 83¢@9c. for 10@12 Ibs. average pickled bel- 
lies, 101@1114c. for pickled hams and 613 @6%¢c. for pickled 
shoulders, Beef unchanged; extra mess, $6@$6 50; packet, 
$6 75@ $7 50, and family, $8@$10 per bbl.; extra_Indian mess 
$11@$13 per tierce. Beef hams are easier at $12 50 per bbl. 

Stearine is firmer at 91gc. in hhds, and 93gc, in tes. Oleo- 
margarine is dull but steady at 63¢c. bid. Tallow has been 
quiet and the close was e2sy at 41gc. Butter is dull and easier, 
closing weak at 1814@24%%c. for creamery. Cheese is quiet 
and easy at 814@10c. for State factory full cream. 

Coffee sold with less freedom, and developed an easier tone 
without resulting in serious decline. Rio is quoted at 153gc. 
for No. 7; good Cucuta 211gc. and interior Padang 29c. Con- 
tracts for future delivery showed only moderate animation, 
and were quite irregular in tone, but with a general inclina- 
tion toward lower rates, under some liquidation of the long 
interest until to-day, when a liberal European demand acts 
as a stimulus and prices are advancing. The close was steady 
with sellers as follows: A 
Tiectnnccess SOOO: | TM cccccccces ee 14°35e. | April.....cccceel4°25¢. 
Nov........... 14°50e, | Feb .. - 14°35¢, | May.. -14°20¢, 
__ aa 14°40c. | Mch.. -14°35ce. | Aug.. 14°20¢. 

Raw sugars of low grade have sold with covsiderable free- 
dom upon bids fully up to those current during the previous 
week, and the general market has strengthened. Centrifugal 
quoted at 3°g°. for 96-deg. test and Muscovado at 8c. for 
89-deg. test. Retined have been quiet and the market easier, 
with a decline on soft grades. Cuc loaf quoted at 51¢c. and 
granulated at 5 3-16c, Molasses and syrups selling well. 
Spices in good demand. Teas of high grade firmer and busi- 
ness increasing, 

Seed leaf topaceo has been in moderate demand, and steady; 
sales for the week amount to 3,000 cases as follows: 300 cases 
1891 New England, 23.426c.; 200 cises 1891 New England 
Havana, 22 © 60c.: 800 cases 1891 State Havana, 12@23c.; 590 
cases 189) Wisconsin Havana, 12@14c.; 300 cases 1891 Ohio, 
814@1114c.; 200 cases 1891 Pennsylvania Havana, 134 @8714c.; 

Cases 1891 Pennsylvania seed, 14@18c.; 200 cases 1891 Zim- 

mers, 1234 @14c, and 200 cases 1891 Little Dutch, 13@14c.; also 
850 bales Havana, 63.@$1 15 and 450bales Sumatra, $2 60 @$3 70. 

Straits tin has been a trifile more active, and prices have 
advanced in response to stronger foreign advices. The close 
pr firm at 20 35c. “he sales for the week were about 209 
dec; ingot copper has been dull, and prices have further 
a ns Napergy ng tee 11°05c. for Lake. Lead is quiet 
at $13@815°4), C. 4052, Pig iron is quiet and without change 
ant petrolenm is dulland unchanged at 6°19c. in bbls., 
in balls — in cases; crude in bbls. lower at 5-45c.; 
clined Bt pose — 5c. Crude | certificates have de- 
peatine ‘he ~ Close was easy at 52%c., asked, Spirits tur- 
3814-499 a3 deen quiet and prices have weakened a trifle to 

2@xJc. Rosins are quiet and easier at $1 20@$1 25 for 
was in fair demand and 













COTTON. 
Fripay, P. M., September 35, 1892, 

THE MOVEMENT OF THE UROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 141,993 bales, 
against 120,328 bales last week and $7,793 bales the previoug 
veek, making the total receipts since the Ist of Sept., 182, 
405,355 bales, against 737,588 bales for the same period cof 
1391, showing a decrease since Sept, 1, 1892, of 332,233 bates, 
































Receipis at— Sat, Mon. | Tues. | Wed. | Thurs. | Fri. Total, 
Qalveston...... 6,473| 10,435} 5,887] 5,518) 7,323) 8,784] 44,480 
oO BE Baa Daa eee ....{ 369] 369 
Now Orleans...| 1,893] 4,412) 3,951] 2,544) 2,595) 6,124! 21,509 
Mobile.........- 1,141] 2,173} 1,212| 720; 856; 679] 6,781 
ES ER Speers Rs epeease: gee ee | nso] csesee] _casese 
Savannah ...... 5,407} 5,313] 6,299) 4,599 6,050) 6,269) 33,937 
MEW MO ciccocl’ ccxandl) excadh acecual) an sees | 4,127) 4,127 
Charleston ..... 2,140) 3,589] 1,636] 2,557) 1,438] 1,566) 12,926 
PortRoyal,Ac} ..0<2-]  ccccce] cocsec] ccccce | eae pow seceee 
Wilmington....| 804) 1,250) 418) 372) 416] 1,528) 4,788 
Wash’gton,&¢} ..00.-| .22-0-|  -oene. acsnac| scence 5 5 
Norfoik......... 893) 1,996) 1,158] 470) 1,015} 1,302) 6,744 
West Point...| 211) 412) 1,139) ......] 1439] 1,650) 4,851 
MPWH CW OMG! sscace] 2.<a0: sccbaeh.-aksees P caness 206 206 
FT Masicss|: cacendl sxcesel) sctessl -aanaas pesces) more mare ree 
Ee eee bl cdesml -sgdaedh, tenses cael econce 
Baltimore......| .....- esesaal sbaneth) seasdal. candes 68 68 
Philadelph’a,&e | re 100 29 or 202 
Totalathis week) 18,983| 29,490 21,800, 16,809, 21.234] 32,677|140,993 











The following shows the week’s total receipts, the total sinee 
Sept. 1, 1892, and the stock to-night, compared wit last year , 
1892. 1891. Stock. 

This |\Since Sep.| This {Since Sep. 
Week. | 1,1892. | Week. | 1, 1891. 
Galveston.../ 44,480) 133,456) 50,518) 192,161 85,407} 95,274 
Ei Paso, &e. 369 4,093 146 CS ccance 
New Orleans.| 21,509 52,357| 61,120; 191,189 76,430) 148,392 
Mobile. ....} 6,781 16,573} 13,164 42,151 11,073) 12,€25 
PEN iccesk. <pensnl <easeil | sessed -.dapuall  céucnd scones 








Receipts te 


Sept. 30. 1892. 1891. 

















Savannah...| 33,937) 109,770) 38,363) 159,721 57,519} 287,793 
Bruns., &c. 4,127 8,945) 4,394 8,355 1,498 2,187 
Ctarleston ..| 12,926) 39,171) 26,156 63,069 £9,528 46,494 
P.Royal,&c|_ ...... 2 eee saben 
Wilmington . 4,788 13,395) 11,576 2,509 9,857 17,394 
Wash’ tn,&c 5 13 4 | neers ouccow 


Norfolk......| 6,744 15,241| 13,558) 29,317} 13,035} 16,888 
WestPoint.| 4,851 8,278) 8,788 19,458 2,594 6,110 








RwptN.,&e 206 G44 373 5 | ere sevece 
Bow Fork’. .] .-s< ewenes 215 906} 274,300; 164,782 
Boston... ....|  escen 1,474) 1,178 1,787 6,000 10,000 
Baltimore. .. 68 721 223 396 9,915; 6,491 





Phil’del’a,&e| 202 1,219| 1,178, 4,377} 3,273| 1,990 
Totals. ....'140.993! 405.355 230,966! 737,588) 590.5741 625,820 


In order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 


Recerptsat— | 1892. | 1891. | 1890. | 1889. | 18838. | 1887. 


Galv’ston, &« 44,849) 50,664, 48,654) 43,218, 29,921] 35,155 
New Orleans} 21,509, 61,120] 52,759] 67,634) 45.653) 60,996 
Mobile....... 6,781; 13,164] 10,738) 13,518 8,746 8,944 
Bavannah...| 33,937, 38,363| 49,928/ 52,284) 43,368) 62,396 
Chari’st’'n,&:| 12,926 26,156] 29,172| 19,062) 23,937, 25,084 
Wilm’gi’n,&«} 4,793! 11,580) 10.939 7,853) 6,932 10,574 
6,744, 13,558] 26,714) 17,882) 13,836, 21,147 
W'tPoint,&| 5,057| 9,161| 7,316) 13,339] 8,917, 24,039 


Allothers...} 4,397; = 7,195 10,718! 11,529, 3,758, 2,851 


Lot.thisweok| 140,993 230,966 246,938) 215,374) 190,558) 251,186 
ainceSept.1.| 405,355! 737,583| 833,396, 713.173 493,499 905,962 


The exports for the week ending this evening reach a total 
of 80,650 baies, of which 48,353 were to Great Britain, 5,505 
to France and 26,789 to the rest of the Continent, Below are 
the exports for the week, and since September 1, 1892. 







































































Week Ending Sept. 3). From Sept.1, 1892, to Sept. 80,1892, 
- Exported to-- Bxported to— 
Rzporta nn 
from— Great Oonti-| Total | @reat } Canté- 

Brit’n.| France! nent. | Week. | Britain.) P74%" | nent. Total, 
Jalveston.... 6,793} ..cce- 5,378) 12,178] 24,394) 5,245} 5,378} 35,017 
ey ee eee eee 200 200 8,900] ...... | 620 3,630 
New Orleans. 4,530} 5,506] 6,009) 16,135 22,354 5,506] 11,157 39,017 
Mobile......... ‘ieee sadia eee deanna eececccss ccccee Perrier me 
Javannah..... o coed cocccet £0860] 20,850) ccccccccd cocces 15,359 15,359 
Brunmswick....| .. .. ccccacl Obc0es] <eccess éuncesdéel 62000) caceeses eveseses 
Charleston ....| 3.664) sen--- | cevees 3,664 ee aon 3,664 
Wilminugton...| 5,150] «e.ce-] seveee 5,159 a eee. 6,150 
Norfolk....... ZQO0] coccee] covcee 2,900 SUE « sasscel. dasodad 3,200 
West Point... | ......] secee | coeees acne} --sneeenee eee gerne * ohisnde 
N’port Nos, & | ....2.] “000 eres ee er ee os ceccee 
Now York.....| 20,08:] .. . 1,091, 22,072] 51,739 101 3,636] 56,576 
Boston......-. £6051 21... nates 2,685 GCEET ccccecd cocccase 5644 
Baltimore.... | 1,607] ...... 3,671) 5,338 ZBL] 0000. 3,821 6,703 
Philadelp’a,&c}] ..... | ceeee | ceeeee verse | seeeeese] serees reese se] seeeeeee 
Total.........| 48,355} 5,506) 23,789 80,659 _ 222,077) 219,852 40,031 _1 930 

Total, 1891....} 67.283) 10.623) 29,272'107,178) 189.537| 23.816) 59,539) 254,89 





























tn Hops are steadier, 
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In addition to above exports, our telegrams to-night also| 3)" 3) ..27 aywot oye ne RO Oak 
give us the following amounts of cotton on shipboard, nct| | ¢s eves Snes ore S723 exes enee H 
cleared, at the ports named. We add similar figures for|2/22/23S< 2322 £2330 2325 2338 £322) y 

id Pp : Helsa-- Bars Ba- 2 = 4 bars Be-slg bY 
New York, which are prepared for our special use by Messrr, | 2 s2(FoSP BaSa MySE BS RS Ress] ie 
Carey, Yale & Lambert, 24 Beaver Street, | J Belikes i Bem } Bs ieee ies? } EE x s A 
S|SEIiSre i are fare rary pare far 
On Shipboard, not cleared—for ifs ‘sre ras ta oa a. 8 a a! B] BS 
i miadaj:e2:9 te: : 8: Bi 45 BEM. Bs: r 
Sept, 30 at ‘@aaes ieuae olSsi:8:!' -B: RB BiB Bia i si Piziy i 
. ane - . . . ‘ . . ‘ . . . . 
Britain | France.| poner wise. | Total. oe Twirl is: fai Pp tasty teil pei rai t 
ae | | 
= | | | 1 _ Se _ . . 
New Orleans...| 6,385) 2,910/ 4,822; 102] 14,219 62.211] e/ =| x . a a a: Be a) 
Galveston.....| 37,000, 5,567| 4,607} 1,391| 48,565| 26,542/%, 3|BSim Ses Bein BSes pest 2255 F, 
Savannah. .... None.| None.| 6,000 | 2,500 | 8,500 49,019 -| @ Bans gars Sars Bess Zale Sang 8 
Charleston....| 6,000; None.| 7,500 500! 14,000 25,528 -25/ Blo os Sanh Goat Pest Sats KH zE af 

Obile.........| None.| None.| None. | None. | None. 11,078 | ziv2s |* eo ° ge gor ° ger oer $ 
Norfolk... .| 5,500! None.| None.| 1,000 6,500 6,535 | > = 3 to & co bn § 
New York. 11,100 50| 4,300| None.| 15,450! 258,8°0| ———7—*—> “ - > Ny pera, 
Other ports....| 9,500) None.| 5,300| None.| 14,300] 18,477 | (1 g Zt g Ze g Zl g Bl g Zl 3/P 

— —— |— -—] © o* ° © 

Total 1892...| 75,485, 8,527 | 32,529) 5,493 122,034 | 468,540| Wis |i y:; Be: > Be: Be:: Bei: Be: 

———|— ee Fidel 5 Fo, Fee Bs oss Bf | 

Total 1891...| 92,628 16,883 33,093 16,729 | 159,333| 466,487| S| “2 itt By: B,S2 2): 2): By: 

Tota] 1890...| 89,697 | 7,321 | 27,C68 | 19,481 | 143,567| 187,426] © : ' . at ' 7 

Speculation in cotton for future delivery has been upon a aa BF an Fag Fog F ag F aa & rs 
liberal scale, the market a part of the time showing an excited | » ae 6 § £2 & $8.8 SEs GE 0% ee 319 
tone and buoyant prices. Operations were stimulated by a} 2/ ¢*| | 9s: | 83: see: Pos: | os: 1s: : 

; - k " hae ” 
continued impression of considerable reduction in crop as| 3 3| 3282 Gaee Sale enoe Boo ee5e : 
compared with last season and the better sustained position of NS 5 ve 5 == > 22 = = 5 Jae 
the English markets. Towards {the latter part of the week ot wlan aa 2 27 2 22 2 an 2 an 2 Hy 
demand moderated, owing to the elimination of the principal | 7/3g/*¢s" [S58: Tek: Tes: Pee: Tes: 
short interest, but just at the close buying has increased | S| $8] 24 saBq aaSa 1283 eens sate : 

. , 220) 399 2S. 2S 29e 36% 
slightly again. Saturday’s market opened buoyantly and|°| ° $3°2 $3"¢ SS°u @e"s 2a 3 be oe 
gained 12@13 points on covering by one of the large shorts, eh > ont os an © oe ST os > 
but under an attempt of the longs to realize there was a sharp @| wpl23.8 22.8 32,8 $2.8 aeu% $8.3 $ 
reaction and the entire advance disappeared. Monday opened * a bes: 10S: | OF: 1ON: LOR: 18s: S| 

i i i i “ a sIO~2 52-194 3284 Now WIS3 W954 Ls] 
with a quick advance of 16 points, followed by great irregu-| 8; “S$ 3223 2333 3ae3 1383 3333 333215 
larity, finally closing with the net gain for the day reduced to ee _S_ Se = orn . © — = eo = N 

i iquidati | 32 a7 a3 a1 a4 
9 points. On Tuesday there was a great deal of liquidating, ei atge 2 2 2 228 Ze 3 Fe 3 oe 3 Sid 
with prices settling 10 points, but a full recovery followed 8| a5 ose. van: ety won: wes: Tos: i & 
during the session of Wednesday. Yesterday the market was 3 | Se! W425 3233 223-3 4434 3334 3434 Sp 
irregular, with indication of partial abatement of the bullish | SSR BS°S SEH ZOOR CSS Seoe)* 3 
feeling, but to-day a light movement at interior towns neu- ’ an ae OC aon Fay > on & a9 > ct 
tralize a decline abroad, and turn of prices was upward. | 1! $6 8 3 &S cm S SS S&S $5 8 SSS : NN 

. P CO! pel Ror 2Oe3 ONS Peet Be AD | & 
Cotton on spot has sold slowly, but at higher prices, and 2 ae 1 eS: | eS: 1 os: 1o2: 1 os: 1m: 2 Sy 
© : [oz] 
closes at 1gc. advance for week; middling uplands 75{c. ° °s WHSD ISO YOGI PSI HSM oor) F/* 
7 : *- = €696 $6°S $598 85°55 S- 9S €s°s|° 

The total sales for forward delivery for the week are 1,188,500 _ loa - CA BW EARN AH © FO ® OA A g 
bales, For immediate delivery the total sales foot up this week we & wo & wa F wm & ww & ww & 
8,117 bales, including —— for export, 1,717 for consumption re ro g ez gre € $8.8 55.8 $s S| q 
—— for speculation and 6,400 on contract. Of the above — | &|®a)j;geo:; j;ex: jie: 188: 988: fen: /8}48 
bales were to arrive. The following are the official quotations | =| —8!| oo25 wobteo waka wadw wanda wxnSm ? g 
for each day of the past week— September 24 to September 30. $| 8 mS x peo eR EEos S=°s Eeon enor 5 

UPLANDS. | Sat. | Mon|Tues| Wed) Th. | Fri. wo & wm & we F wm F aw & we Bl iy 
“54 | 5% | 556/54 | 5% | 54 |elaglaS * SSS FS 5 bos SRS een8 ar 
553 | 553 | 5%1g| 55 | 553 | 55 |S) EPP ie: ier: 1en: oF: -: e: 3 
Gia | Sia | Gt5| Sie | Sie | 6g | SIZ) @, Sm ange mae wesw wasn aasa|*|— 
613}6) 6133¢) 6% | 613,¢) 61546) 61316 wb Se Snes Se Sd OSS HO 8 
Low Middling...... penncnndennl ae 73 7 73 73 73 3 © O17 FF GN IND | AWN O NO NI 
16 16 | 738 18 16 16 hy 
rl el eeencowersonens Fale vue ting rue ae ue wo F wm & wo F am F wm x wo & 
inennet sncentedenceeseses ae ae Ce ee oo Be 
Good Middiing.---<----..--..2-:| 7846] 71846] 77° | 719 71,9) 7146 | og [gs & 88% $55 88 5 S88 5 5] m_/§ 
Cisse Good Middling........... 8356 | gale A gue gue ue O) eS ie > 1a 1 Og: 1or: 1 os: oir 18 § 
nd sugauntenquenennese 16 Si wes S Sem wnSm mnmsw , wom wmen!” 

iectenhinnie peratncadenienats 9% | 98 | 9191 98 | 916 | 919 |S) "S| VVSw SEQn aS Sw | wom amen” | K 

; —— Sala w8So wHOnd HOOD ' ROR HEror Lb 
GULF. | Sat. | Mon'Tues| Wed| Th, | Fri. a een ls en en ee 
Ordi Bld.) 5% 6 | 5%6 | 5% | 576] 549 | She | i ee te ee 3 

n: ence cocece cocccece «| Bl1¢ 1g | 5 | Oe | Stig ~ e® © ® £5) @ &¢H& © pe © W q 
Gnetdinesy | 513,46) 531g 5 51d 5loyg) 5! A ow!i., = - y Lead Hg ao ae “i he yg = 
Good Ordinary....... esececcesee| 611zg) Glljg 658 | 6lljg) 6llyq 61lig| “| gio] | 9: ‘ 18: oe: pen: 19. 1a: 2 
Btrict Good Ordinary........... 7 Bi | 615), 7 . os | 7 7s e,: *,: QKOwW HOR oon wo} - 
Low Middling......2.2202000202. 7% | 7% | 7i¢| 7% | 7% | 7: ra | elt] eos ceOe 1eoe wl! 
Strict Low Middling...... 9% 19 | 7%61| 753 | 758 | 75, o _ ° GNw ® 22 So © © 4! 
Middling............. = sce «| 813,¢) 815;g) 7% | 81346) 71319) T1516 > > > > > > 
Good Middling.................. 81g | 818 | Blig/ 8's | 81g | Sie Maf2tig tt 2 ti Set 2 ti a 
Btrict Good Middling...........) 833 833 | Siig | 8583 | 83s B33 $ 4 oo] 3 " co] a by 
Middling Fair......... seer eeeeee Sloe 815g) 87% | 41546) 81519) B'd;¢ ts} fer: ber: fer: fer: @t:: ler: 7k 
a re es y¢ 9546 | 94 | Mie! Wig! Wiq6 | oI]! | ; tt oat] coll satin 

STAINED, Sat, | Mon Tues| Wed Th. | Fri. 7] oars dade oe 1: : ‘ 
@ood Ordinary............ Biv. 4% | 4% | ary am | ay | 2% TS PTE FTE OTE PTE TE 
Strict Good Ordinary...........| 543 | 5'8 | 5lig | 538 | 5ig | Sig P g r e g g c|> 
Low Middling.......-».---..----| $1 | 6'¢ | lie | Gio | 6 | 6 1. /i:tie:: er: ie:: ler: lez: 16:3 /§ 
cess 6se0se00 eae eoseen 73:6 | 7316 | 748 731g | 7316! 7336 : ee ge : ‘ : . : . : . ‘ z 
MARKET AND SALES, ° : rfid: Pose FPS 11: 11: | wi 
Lt 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 


























SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Oon- | Spec-| Con- Futures. 

port. | sump. ul’t’n| tract. | Total. 
Bat’day. Quiet at 1. adv... anne 400) .... 100} 500} 172,800 
Monday Steady .......... coos 255) .... otne 255) 249,300 
Tuesday Quiet at 1s dec. sein anna 246/} 206,000 
Wed’day Q’t & st’y, 1), ad. --=-| 135) ....| .---| 135) 241,700 
Thur’d’y steady .......... nae 3 aainn 500} 181,100 
Friday .. Steady .......... | weno] 182] oe. 6,300) 6,481} 137,600 
. | ....| 1,717| ....! 6,400} 8,117 1,188,500 








THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 



































The following exchanges have been made during the week: 


"15 pd. to exch. 1,000 Oct. for Nov. | ‘14 pd. to exch. 100 Oct. for Nov. 
"45 pd. to exch. 300 Oct. for Jan. | :28 pd. to exch. 10) Oct. for Dee. 
‘16 pd. to exch. 900 Oct. for Nov. | 23 pd. to exch. 500 Oct. for De. 
‘56 pd. to exch, 1,000 Oct. for Feb. | °78 pd. to exch. 1,500 Nov. eg ne. 
"44 pd. to exch. 2,600 Oct. for Jan. | *10 pd. to exch. 300 Oct. for} - 
‘31 pd. to exch. 1,600 Oct. tor Dee. | ‘23 pd. to exch. 2,000 Oct. my _ 
‘13 pd. to exch. 400 Dee. for Jan. | ‘11 pd. to exch. 200 Feb. for Me a 
‘30 pd. to exch. 1,400 Oct. for Des. | :10 pd. to exch. 300 Oct, 3. 2. 10 
‘78 pd. to exch. 20U Oct. for April. Nov. M 
"43 pd. to exch. 500 Oct. for Jan. | *77 pd. to exch. 400 Oct. for May. 
*42 pd. to exch. 2,200 Oct. for Jan. | °24 pd. to exch. 500 Oct. for -_ 
‘35 pd. to exch. 500 Dec. for Mch. | 58 pd. to exch. 100 Oct. for yo 
‘29 pd. to exch. 400 Oct. for Dee. | +12 pd. to exch. 100 Dec. for Fob 
‘40 pd. to exch. 100 Oct. for Jan. ‘12 pd. to exch. 1V0 Jan. for Fed. 


[HE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraphis as follows. The Continental stocks, as well a8 
those for Great aia one the ny are this Toon ea dows 
and consequently all the European figures are bro 
\o Thursday evening. But to make the totals the complete 
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= vi es for to-night (Sept. 30), we add the item of exports from QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS,— 
te the United States. including tn it tbe exports of Friday onlv. Below we give closing quotations of middlin. cotton at South- 
| a 1892. 1291, 1290. 1ga9 | ernand other principal cotton markets forea-.> iava th wees, 
iverpool...... bales. 1,124.000 667,000 483.000 363.000 - 
ze oer py — RAINS . 9.000 14,000 _ 26008 _ 24.000 Week ending | s VLUSING QUULALLIUNS CUR BMLUULIN GILLUS UN 
: Total Great Britain stock. 1,133,000 681,000 509.000 385.000 Sept. 30. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
S ag BaubUrg......-..0re : 5.300 4.300 1.900 1.8% | —— —_——| ——_ | -—-— 
8 ee at Bremen. .-...----+--e0 66.000 50.000 13,000 8.700 | talveston.. 716 | 716 7916 7916 Tq Tl 
£ kat Amsterdain.... .-+- - 19,000 18,000 2,000 5,00¢ | New Orleans! 715 | 7g | 2s Tie Tu 7 26 
Bice at Rotterdain.........6 . 200 300 200 3uc | Mobile..... | 716 74 716 7 Pi 751g 
penal kat ADLWEIDP....00---n0e > 7,000 7.000 4.000 = 15,0u( | 3avannah...| 746 Tq | Tw 7% 74 
§ — ERTIRUTO..-c00 sesostens - 832,000 163,000 97.000 52,00¢ | Zharleston. 7% 732016) 738 73,.@4 74 7 
& k at Marseilles..... © ss000 . 9.000 = 1#,000 3.000 6.00¢ | Vilmington.| 7% 7 3g 73g 733 73g 733 
38 oor at Barcelona........... - 56.000 56,000 21,000 27,00C | Norfolk.....-| 716 71661 7he 77416 716 716 
TE dS.assan seenssous . 14,000 5,000 5,000 7,.uu0 | Boston ...... | Te 75g | 75g 7916 753 753 
af See At TC12B09.cc-ccee secee +. 36,000 32.000 5,000  5,u0( | Baltimore...| 738 773 | 7% 753 758 753 
# proc - i ket dias tater Pailadelphie| 773 , © | ‘ 8 . 2816 : 16 8 
seca ental stocks..... 514.500 345.600 152.100 127.800 | Augusta.... te | @ 5144 74% 16 16 | 740 
Total Contin Pease Vewphis....| 714 716 733 73g 718 i. 
Total European stocks.. .. 1,677,500 1,026.600 661.100 512.800] 3t. Fonts...) 7% 738 73 ? 74 7 
IndiacottonatioatforEurope. 30,000 34.000 36.000 37,000 | Houston soe] 716 7416 | 1% 6 7916 716 7’ 
| Amer.cot’natioatfor Europe. 113,000 165,000 298.000 261,000} vincimuatl..) 7 753 | = 758 753 7% 7% 
Bay Brasil. on for E’r’pe Pore ea = goa 16.000 | Louisville...| 7's 7g | 7 78 72 749 
} i States ports... 5¢ 7 25. 3094 300 018 “ . . 7 
= Us interior towne... 163,3-5 112.246 °87879 °a7.742| . The closing quotations to-day (Friday) at other important 
United States exports to-day. 21,605 20,630 21,083 37,669 | Southern markets were as follows: 
- — 1.252959 | Atlanta........ 75,¢| Little Rock.... 7 |Newberry...... 74 
Total visible supply....... 2,618,564 2,039,34 } 1,457.058 1,252.259| Golumbus, Ga. 7 Montgomery . . 74 | Raleigh .. 3g 
Of theabove, thetotais of Amerivanand other descriptions areas follows: Columbus,Miss 7 Nashville saa 74 ar gig 3 7346 
Eufaula....... « 7g | Natchez... .... 744! Shreveport.... 6% 


Amerwan— 








Liverpool 8tock.......+ bales. 938,000 504.000 199,000 202.000 
Oontinentalstocks.......---.. - 374,000 212,000 48,000 56.006 
American afloat for Europe... 113.000 185,000 29%.000 261.000 
Dnited States stock.........-2. 590,574 625,420 350.993 300.018 
United Statesinteriorstocks.. 163,885 142.246 87.579 87.742 
UnitedStates exports to-day. 21,605 20,630 21,036 37,669 

Total Aw 3rican..... o-seeee 2,201,064 1,669,746 981.958 944,459 

East Indian, Brazil, ée.— 

Liverpool stock........-...---. 186,000 163.000 281,000 161,000 
London stock ........-. eonnaus 9,000 14,000 26.000 22.000 
Continental stocks ..... eceeeee 170,500 133,600 104.100 71,800 
India afloat for Europe...... oo 0.000 38.000 36.000 37,000 
Egypt, Brazil, &c.,afloat...... 22,000 21,000 22,000 16,000 

Total East India, &c...... - 417.500 369.600 472,100 307,800 

fotal American..... adeuedin 2.201,064 1,669.746 984,958 944.459 





Price Mid. Upl., Liverpool.... 


Price Mid. Upl.. New York.... 7580. 


8,900 bales, 


as compared with 1889. 


811,40. 10%c. 


Total visible supply..... «+ 2,618.564 2,039,346 1,457,058 1,252 259 
4'4d. 47d. 5d. ; 


63,64. 
10%", 


ta The imports into Continental ports this week have been 


The above figures indicate an increase in the cotton in sight 
to-night of 579,218 bales as compared with the same date 
of 1891, an increase of 1,161,506 bales as compared with the 
corresponding date of 1890 and an increase of 1,366,305 baler 


AT THE INTERIOR TOWNS the movement—that is the receip's 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891—is set out in detail in the 
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ISG: 
— ugures **net” lu voto years. 
he above Gocais snow chat Che interior stocks have increased 


seme time in 1591, 





g the week 21.335 bales, and are to-night 21.639 bales 
pre taan at the sane veriod last year. 
wns have been 52,019 bales less than the same weet last 
Year, and since Sept, 1 they are 197,312 bales Jess than for the 


The receipts at all tne 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 

















* Beene 211,522 £16,3*6 120,328 





“  16.....]171,708) 159,055 7.793) 40.898) 85,160] 134.057 
63,353 108.211| 142,500 
- 1248,938 239.986 140.193! 87.879 142.246 '143 8-5 











271,463 24 


Week Receipts at the Ports. |St’kat Intertor Towns.) Rec’pts from Plant’na, 
cae 1890, | 1891. | 1892. | 1890, | 1891. | 1892, | 1890, { 1891. } 1892, 
Aug. 26.....| 42,810) 81,420] 11.878) 12,833] 55.601 128,629| 45,990] 30.880] £,651 
Sept. 2..... 92,689) 54,435) 23,473) 21.443) 56,024 | 126,619) 101,204) 54858) 21.463 
aa 124,368) »8,190) 50,295) 28,501) 64,530/128,706) 131.121 108,696) 52,382 
183,604 177,685! 94,044 


234,479 239.437 127,471 


5,001 162,378 





271,464 bales. 


for the week and since September 1. 


the 


As the returns 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1892. are 440,606 bales; ip 
1891 were 823,905 bales; in 1890 were 906,705 bales. 

2.—That, although the receipts at the outports the past week 
were 140.993 bales, the actual movement from plantations was 
only 162,378 bales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 265,0J1 bales and for 1890 they were 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 


reach us 


by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
rincipal matters of interest are given. t 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending Sept. 30 
and since Sept. 1 in the last two years are as follows: 


his er 



































1892. | 1891. 
September 30. Since Since 
Week. | sept, 1. | Week. | sept. 1. 
Oger | 
Via St. Lomis...cce ceccccccccccce 2,699 14,008! 5.827 16.296 
i ea © eeceus 1,408 3,1 97) 3,934 9,928 
Via Hannibal... ......... ee-00- 4,112 6,373) 2,377 8,226 
Via Evansville. ... ........-.2c00 Ol stamens 96 
Via Louisville. ... .....6 ceeceeee 2,283 3,937; 2,308 5,977 
Via Cincinnati...... ..........2. 381 817; 1,720 4 252 
Via other routes, &c..... a incon 2.648 3,862) 7,122) 9,609 
Total gross overland.......... 13,832 32,257, 23,238 54,984 
Deduct shipments— | 
Overland to N. Y., Boston, &c.. 270 3,414, 2,794 7,466 
Retween interior towns ........ 97 261) 815 2,036 
Inland, &c., from South ........ 2,451 4,636) 5.011 11,270 
Total to be deducted..........; 2,818 8,311 3,620 20,772 
Leaving total net overland*../ 11,014) 23.946 14,668 34,212 





*[ncoluding movement by rail to Canade. 

The foregoing shows that the week’s net overland movement 
this year has been 11,014 bales, against 14,568 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits a de+rease from a year ago of 10,266 bales. 
































1892. | 1891. 
In | ont Spinners’ ~ - 
‘akings. ince ince 

” Week. | sept, 1.| Week. | Sept, 1. 

Receipts at ports to Sept. 30..... 110,993} 405,355 230.966! 737,588 
Net overland to Sept. 50......-...| 11,014) 24,946) 14.668) 34,212 
Southern consumption to Sept.30) 14,000) 58,000) 12,000; 58,000 
Total marketed ..... .....6..--|!66,007| 487,301/257,634 829,300 
(Interior stocks in excess..... .... 21,35) 35,251; 34.035) 86,317 
Came into sight during week..187,392| .... ,-.|291,669] ..0e aos 
Total in sight Sept. 30....... o|  s-eeee S286) <ccccs | 916,117 
North’n spinners tak’gs to Sep.30|.....- 86,264}  ...... | 115,009 








It will be seen 6y the abuve that there has come into sigtt 
during the week 137,392 bales, against 231,569 bales for the 
same week of 1891, and that the decrease in -pygqunt in sight 
to-night as compared with last year is 393,535 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph from the South denote that the weather 
has in general been dry and favorable during the week, and 
that in consequence excellent progress has as a rule been 


made in gathering cotton. Marketing has likewise made good 
headway, but owing to the lateness of the crop has been much 
less rapid than in the preceding year. 

Galveston. Texas,—We had showers on two days during the 
week. Rainfall fourteen hundredths of an inch. The ther- 
mometer has averaged 80, the highest being 88 and the lowest 
72. 

Palestine, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 78, ranging from 65 to 92. 

Huntsville, Texas.—There bas been no rain the past week. 
The thermometer has ranged from 56 to 92, averaging 74. 

Dallas, Teras —The crop outlook continues fairly favorable 
throughout the State, with picking actively in progress. No 
rain has fallen during the weck. Average thermometer 78, 
highest 92, lowest 64. 

san Antonio, Teras.—We have had dry weather all the 
week. The thermometer has averaged 77, the highest being 
94 and the lowest 60. 

Luling, Texas.—There has been no rain the past week. 
The thermometer has averaged 73, ranging from 62 to 96. 

Columbia, 7exras.— Dry weather bas prevailed all the week. 
The thermometer has ranged from 62 to 90, averaging 76. 

Cuero, Texas.—We have had one splendid rain tie past 
week, doing great good, the precipitation being ninety-four 
hundredths of anioch. Average thermometer 82, highest 94, 
lowest 70. 

Brenham, Texas.—There has been no rain all the week. 
The thermometer has averaged 78, the highe:t being 96 and 
the lowest 60. 

Belton, Texas,—Dry weather has prevailed the past week. 
The thermomeier has averaged 75, ranging from 56 to 94. 

Fort Worth, Texas.—No rain has fallen during the week 
The thermometer has rang: d from 64 to 94, averaging 79. 

Weatherford, Texas,—The weather has been dry all the 
week. Average thermometer 80, highest 96, lowest 64. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the precipitation reaching seventy-three hundredths of 
aninch. The thermometer has averaged 78. 

Shreveport, Louisiana.—The weather has been most favor- 
able during the week and there has been a marked improve- 
ment inthe crop. Picking is progressing well. No rain all 
the week. The thermometer has averaged 75, and ranged 
from 57 to 92. 

Columbus, Mississippi.—The weather has been dry all the 
week and favorable for gathering the crop. The thermometer 
has ranged from 52 to 91. averaging 74. Month’s rainfall two 
inches and forty-six hundredths, 

Meridian, Mississippi.—Telegram not received. 

Leland, Mississippi.—No rain all the week. Average ther- 
mometer 72 3, highest 89, lowest 52. 

Little Rock, Arkansas.—Dry weather is maturing the crop 
very fast, and picking has become general. The thermometer 
has averaged 73°3, ranging from 54 to 90. 

Helena, Arkansas.—Picking is now well under way, but 
the crop is short of expectations. It has rained lightly on 
one day of the week, the precipitation being five hundredths 
of an inch. The thermometer has ranged from 52 to 86°2. 
averaging 71. September rainfall nineteen hundredths of an 
inch, on two days. 

Memphis, Tennessee.—Dry weather and warm sunshioe the 
past week have been favorable to cotton. The crop, how- 
ever, is fully two weeks late, and picking will not be general 
for about ten days yet. Average thermometer 73:4, highest 
89:4 and lowest 52 3. 

Nashville, Tennessee.—The weather has been dry all the 
week, The thermometer has averaged 70, the highest being 

88 and the lowest 47. 

Mobile, Alabama.—Crop reports continue bad. There has 
been rain on two days of the week, the rainfa'l reaching 
thirty-nine hundredths of an inch. The thermometer has 
averaged 76, ranging from 60 to 90. September rainfall four 
inches and ninety hund:-edths, 

Montgomery, Alabuma.—The weather has been fine all the 
we’k and picking has been vigorou-ly pushed. Cotton has 
been marketed freely. The ou'look shows a little improve- 
ment. Another fortnight of such favorable conditions as 
have prevailed this week will permit crop to be nearly all 
gathered. It has rained lizhtly on one dav of the wee‘, to the 
extent of two hundredths of an inch. The thermometer has 
ranged from 60 to 84, averaging 73. 

Selma, Alabama.—Crop prospects have improved. Picking 
is progressing slowly. Days have been hot but nights cool. 
There has been rain on one day of the past week, the precipi- 
tation reach‘ng furty hundredths of an inch. Average ther- 
mometer 78, highest 89, lowest 66. 

Auburn, Alabama,—Conservative estimates put the cotton 
crop at about tw.-thirds of iast year’s yield. There has b en 
but a trace of rain durirg the we-k. The thermometer has 
averaged 72 4, the highest being 86 and the lowest 57. 

Madson, Florida.—The crop 1s moving very slowly here. 
Dry weather has prevailed all the week. The thermometer 
has averaged 73, ranging from 62 to 89. 

Columbus, Georgia.— Advices about the crop continue un- 
favorable. We con-ider twenty per cent less than last year a 
safe e-timate. It bas rained on two days of the week, the 
rainfall being forty-two hundredths of an inch. The ther- 

mometer has ranged from 62 to 84, averaging 73. 





Savannah, Georgia.—Bid weather continues in tha south. 
western section of the State, but elsewaere there iss me in. 
provement. There has been rain on four days of tre Week. 
the rainfall rea hing thirty-one huodredths of anioch, Ay’ 
erage thermometer 74, highest 99, lowest 59. ‘ 
Augusta, Georgva. —Tie weather has been clearan1 Pleasant 
all the week. Accoun's from the crop continue unfavorabie, 
Picking is makiog good progress and will be nearly, if not 
quite, completed 1a this section by the latter pact of Ostober 
Indica'ions are that the yield will be 23 per cent Jag 
than last year. There will be no top crop. The thernom or 
has averaged 72, the highest being 87 and the lo vest 51, Sep 
temoer rainfall five inches and forty-nine hundredths, 
Charleston, South Carolina.—I« has rained very lizhtly op 
two days of the week, tne raivfall being t 0 small to meas ure 
The thermometer has averaged 74, ranging from 63t9 39, - 
Stateburg, Svuth Carolina.—Tnere has been rain 0a one 
day of the week, the precipitation being nine hundredths of 
an inch. The thermometer has ranged from 52 to 84°3, ayer. 
aging 69°6. 
Wilson, North Carolina.—We have had no rain the 
week. Average thermometer 71, highest 84 and lowest 50, 
The following statement we have aiso reveived by telegraph 
snowing the height of the rivers at the points named at 3 
yelock September 29, 1892. and October 1, 1891. 


\Sept. 29 '92.) Oct. 1 91, 








Feet. Feet, 
New Orleans......... Above low-water mark. 43 35 
Memphis..... ececacce Above low-water mark. 55 34 
Above low-water mark. | 1°3 06 
Above low-water mark. | 25 27 

Above low-water mark. 58 3 








inpi4 CoTTUN MOVEMENT FROM ALL PORTS.—The receipt® 

and ripments of cotton at Bombay have been as follows fa? 

te week and year, bringing the tigures down to Sept. 29. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOOR YEaRs. 


























Shipmenis this week.| Shipments since Sept. 1. | Recevpis. 
Year| Great | Cont- Great | Conti- This Since 

Brit’nt.| nent. Pott. | Srtain nent. | Total. | eck. Sept. 1. 
1892| ......| 1.0°0| 1,000, ...... (6,000, _ 6,000) 4.000, 10000 
1891; _.... |10,000 1,000; 1 000! 17,600, 18.00) 3,000) 26,000 
1890) 1,000; 2000; 3,000; 3,000) 7,000 10 000, 4,000; 14+.000 
ry ewe 4,000! 4.000] 4,000) 12,000) 16,000) 3,000) 17,000 








According to the foregoing Bombay appears to show 
an in‘rease compared with last year in the week’s receipts of 
1,000 bales and a decrease in shipments of 9,000 bales, and 
the shipments since Sept. 1 show a decrease of 12,000 bales, 
The movement at Calc.tta, Madras, and other India ports for 
she Jast reported week and since the 1st of September, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
futicorin, Kurrachee and Coconada. 



























































Shipments for the week. Shipments since Sept, 1. 
Great Conti- Great 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
Oalontta — 
WSOB...cc2f ceccce | 1,000 | 1,000 | esanes | 1.000 1,000 
1891...... Ey ever .| 1,000 | 1,000 1,000} — 2,000 
Wadras— 
1892. eetees | cesses aéeane 3.000 1,000 4.000 
1004....<. 2,000; ...... | 2,000! 7,000 3,000 | 10.000 
All others— | | | 
BOB. .cccel ceeces | 1,000 1.000 5,000 5,000 10 000 
1891...... 1,000, 1,000 | 2.000 | 9,000 6,000 15,000 
fota! all— 
iccnddel  ceoned | 2,000 | 2,000 | 8,000 7,000 15.000 
1891...... 4,000 1.000! 5.000 17,000 10,000 27,000 
F EXPORTS TO EUROPE FROM ALL INDIA. 
1892. 1891. 1890 
Shipments — 
to all | Europe This Since This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sepl. 1. 
a 000 000 
Bowbay. ...... 1.000 _ 6.000} 10,000) 13.000, 3.000) 10, 
All other ports. 2,000) 15.vv0 esos 27,000) 4,000 42.00€ 
Total.. .... 3,000, 21,000] 15,000, 45,000) 7,000| 52,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
nents we have made with Messrs. Davies, Benachi & »» of 
Liverpool and Alexandria, we now receive a weekly cable 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years. 





























Alerandria, Eaypt, | {| 
September 23 1892 | 1891. |] anes “a 
Receipts (cantars*).... | | - 
oe This week... 100.000 | 120 000 151,008 
Bince Sant. 7 176.000 || 239009 |] 376 
This | Since This | Since || This Since 
week. | Sept. | week. |Sept. 1.|| week. |Sept. 1. 
&« porta (bales) — | | 
To Liverpool ........ a.00el 13,000 | §.000) 16.000 | 8.000 23.0%) 
To Continent. ....... 2,000, 7,000} 1,000) 4,000 Bee: Pha 
Total Enrope...... 11,000) 20,000 | 9,900 20 000 |10,900! 27.000 








* & Centar 18 98 pounds 

MaNCHESTER MaRKET.—Our report received b oan 
from Manchester states that the market is firm for both _— 
and shirtings. Merchants are not willing to pay - 
prices. We give the prices for to-day below and leave 1 
for previous weeks of this and last year for comparison: 


y cable to-night 





















» LY, 


—= 
h2 south. 
me im. 
1 Week 
ch, Ay. 


Pleasant 
vorable, 
y. if not 


Ostober, 


ae | 


33 


tl ae 


8188 


| 


eRe 


UMI 











THE 


October 1, 1892.) 


CHRONICLE. 


557 









































= 1892. 1891. 
‘a 

Oott’n Onit’n 

; 8% lbs. id, | 328 Oop. 814 lbs. Vid 

ae Shirtings. opids Twist. Shirtings. Upld 
— a. js. d. 8. 4. of |,2- ott ls $- et é A 
5% @6% [4 9 @6 3 6|8% a 
Ag.26\5%% oon id 8 26 2 | 31547 @7% (5 9 @7 } | 4% 
80 77 3,e06% [4 84206 3 | 4 (74 @7% 510 @7 19 4% 

wise a7, |t 9 26 4] 4 [76 O7% 5 99a7 1 | At. 
«isle a7 [410 @6 5 | 436/78 @7% 15 9 @7 1 | 4% 
“ 3018%3 @7% [411 @6 6 | 4% '719 @7%'5 9 @7 1 47% 





just InpiA CoTToy MiLis.—In our editorial columns 
to-day will be found some remarks on the operations of the 
East Indian cotton mills the past year. 

Jute Butts, Bacarna. &c.—The denand for bagging during 
the week under review has been moderately active and the 
marset closes steady at 6c. for 134 lb:., 61gc. for 2 Ibs. and 7c, 
for standard grades. Jute butts have been quiet, and quotations 
are nominally unchavged. The close to-night is at 13gc. for 
per grades and 23gc. for bagging qualities on the spot. For 
Eiare delivery current quot:tions are 11gc. for paper grades 
and 1% a 2c. for bagging quality. 

Hanp-BooK FOR DaILy CABLE RECORDS OF AMERICAN, East 
INDIAN, EGYPTIAN AND BRAZILIAN CoTTON STATISTI: s.&c — 
Mr. John Jones, of Liverpool, has just published his twenty- 
second anoual issue of the daily cable records of the principal 
cotton crops of the world, with considerable other userul 
information. As in former years, the pages are so arranged 
as to leave a column on each for inserting, as received, the 
daily and weekly figures for this year side by side with those 
for previous years. The book will be found on sale at the 
office of the Commercial Telezram Bureau, 32 Brvadway. 

SHippInc NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
54,509 bales. 

Total bales. 


New YorK—To Liverpool, per steamers Adriatic, 1,616 .... 
St. En-ch, 4,853.....faurie, 4,739 ...Teucer, 3,616 .... 





Wiscons n. 1.443 .. .... ... sieldh: balay oiias ashing eases 16,967 
To Hull, per steamer Galileo, 1.200. ....... cece ceseeneeee - 1,2:0 
To Newexstle, per s'eamer Elysia, 300.... ...-.......- -..- 300 
To London, per steamers Canada, 800 ...Evugland, 70).... 

Mohawk, 1,714......... EE ee tae 
To Bremen, per stexmers Ens 293 Based, 9S. .cccacs ests 391 
To Hamburg, per steamer Wielend, 200, ................-00-- 200 
To Antwerp, per steamer Westerniand, 450. 450 
To Gena per steamer Plata, 50..............02- 2000-2 ---ceee 5o 


New ORLEANS—Te Liverpool, per steamer Francesca, 3.509.... 3,500 
GaLveston—To Liverpool, per steamers Hampstead, 5,800.... 





Lianthony Abhey,6.3+6 .. Marie, 5,43V.........-... cocnss, 27 O08 

To Havre, ver st-amer Ealing, 5,245.... ....... -.. §,2.5 

Vetasco—To Liverpool, per steamer Blue Star, 3.000 3,000 
Boston—T Liverpuol, per steawers Angluman, 371. orse- 

is DAPOE . + ques censcens conde sagan seceenateneaesasesee 2,012 
BaLTIMorE—T Liverpool, per steamers Parkmore, 140 Ross- 

more, 941....... Sees <ensaccnce setserccsseevsseccossosaccsesscsn 15094 

ee ee ae oe er Te ee ecoocoses O4568 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Auil, New- 

Liver- custle &: Bree Ham- Ant- 

pool. Londo, Havre. men. burg. wern. Genoa Total 
New York. 1¢,267 4,714 ...... 3ul 200 450 50 22,072 
SOMO eu, codeine sacaos nike eden > om 20 
Galveston. 17,596 ...... 5,245 ...... (nent «neath eames Cee 
OG.c5 BUS ncosce saeco + tn seen etends. enbege ~aeee 
Ress SE \ccukans, -eeehed <nibes ebiess denaes aoncas SOREN 
Baltimore. 1,044 ...... ....-. idiatiin - inaace ismeds «sens -een 


Total.... 43,459 4,714 5,245 391 200 450 50 54.509 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
G@aLvexton—t'v Liver ool Sent. 23 -Steamen Collingham, 6,798. 
To Bremen Sept 28- S'eamer Daniel, 4.478. 
To Hamburg Sept. 26 - steamer Eastern Prince, £00. 
Naw Orveans—"o Liverpoo! —Ssept. 26 —Stexmer Lo lisianian, 4,468. 
To Havre —Sant. 24—Steamer Havre, 5,409. 
To Bremen -Spt. 24 -Steamer Cnereski s, 3.150. 
To Hamburg Sept, 24—S.eamer Valesia, 1,700...Sept.29 Steamer 
,._ Rhenaria, 1,150. 
CHARLESTON —['o Liverpool - Sept. 3)-Steamer Pelayo, 3.661. 
WILMINGTON—To Liverpool—Sept. 2 —Steamer Southwo d. 3,159. 
NoRFOLK—To Livervool -Sept. 27—Steam-r Bavarian, 2.900, 
BosTox—To Liverpoo]—Sepr. £0-—Steamer Lanecastrao, 692... Sept. 
B 24—steamer Pavouia, 610... Sept. 26 Stesmer Kansas, 1,333. 
ALTIMORE— Co Liverpooi—S~pt. 20—Steamer Guido, 1,348....Sopt. 23 
— Steamer Baltimore. 319. 
To Breen -Se st. 26 -Stuaner Weimar, 3,171. 
To Antwe-p—Sept. 23 - Steamer Oiranto, 700. 


Cotton freizhts the past week have been as follows: 






































LIVERPOOL.—8y cable from Liverooo! we have the following 
statement of the weeax’s sales, stocks, &c., at that port: 








Sept. 9. | Sept. 16. | Sept. 23 | Sept. 30. 





Sales of the week .......bales.| 66000} 63000! 84.000! 70 000 
Of which exporters took .../ 2.800, 3,100} 1,300, _ 2.900 
Of which speculators took.. 5.900/ 4.400/ 4,:00/ 10,400 

Sales American................| 56,000) 58.000, 73,000, 51,000 

Actual export.......2.--cec-cee 5.000 6 000) 4.000) 4 

Forwarded. ........-.2.-cese00e] 55,000! 57,000) 44.900) 70,000 


Total stock—Estimated...... 1,210,000 1,2 34,000 1,175,090 1,124,000 








Of which American—Estim’d 1,078,000 1,031.000, 9°9,000) 9 3%,000 
Tota! import of the week....../ 15,000) 8,000) 19.000) 23 000 
Of which American.......... 3.000, 7,000) 11.000} 13000 
Amount aflvat.........-.......| 32.000! 28,000) 58.000) 78 000 
Of whieh American __. 17.0 16.090 46.0 65,000 





The tone of the Liverpool market for spots an 1 futures each 
day of the week ending Sept. 3.), and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. Saturday! Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Good In buyers’ In buyers’ 
1:45 P. Lf Steady. demand. Easier. favor. Firmer. favor. 
Wid.Upi’ds.| 43, 4 4% 4% 44 4% 
Sales ....... 10.000 | 12000 | 10.000 | 14000 | 10900 | 10,000 
Spec. &exp.! 1,000 1,000 1,0V0 5,000 1,000 1,000 
— Firm at | Firm at |Stead Steady at! Firmat | EBasy at 
Tm a ‘irm at |Stea at Stea a rm & al 
ee 1-04 @ 2-64) partially {1 64 @ 2-64 xatid te: 3-84 @4-44 2-64 de- 
\:45 P. M.§/ advance. | 1-64 dec. | decline. cline. advance. cline. 
ry-¥y Firm. | Strong. | Steady. P.. Steady. | Steady. 











The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 








Sat., Sept. 24. | Mon.. Sept. 26. | Tues.. Sept. 27. 
r | 








Clos, 


'Open| High | Low.| Olos.! open! High| Low. 
alalalalaflalala la a| a. 4 
September../410 410 410/419 // 413 415 413/415) 413/414) 413 418 
Sept.-Oct...|4120'410/410/410// 413/415 413/415 //413/ 414/413! 413 
Oct.-Nov....|410/4:0/ 410/410) 413/415 413 415//413/414/ 413! 413 
Nov.-Dec.../411 411/411/411//41¢/416/418 415 /|41¢/ 415/414! 414 
Dec.-Jan.... 412/415/412/ 413) 416/418 416 418 416 416) 416) 416 
Jan.-Feb...(415/415/415/415!'419/42t/419/ 421 |419/419|/ 418! 419 
Feb.-Meh...|417/418/ 417/418 ||421/423/ 421/423 |/421 422/421! 422 
Mch.-April | 420 420/420! 420/428) 426/421/426/|424/424]420| 424 
Apri-May..|422/423/4 22/423 |/425/428 426 428 |497/427/428| 427 
MagsTUNE..| 20s |! scae'| vase | H | | 

June-July... 








ial 
beeen Sept. 29. Fri., Sept. 30. 


| 
Open Hion| 











Low. Clos.! ‘open| Ht9n| Low.| Clos, 


| 
| Wed.. Sept. 28. | 
! 


‘open! H9h| Lov. Clos.| 
aja {afalalajalalalalala 
September... 409/410 409 410 414 4154.4 414 411/411) 441] 41 
Sept.-Oct...|409 410/409 / 410 414/415 414 414/412) 412/412) 412 
Oct.-Nov....| 409/41) /409/410) 414/414/413/ 410)! 411/402) 411 412 
Nov.-Dec.../410/411/411/411 1415/4160 /414/415|/412/418/ 412! 418 
DecJan....412/41¢/412 443 |/417 417 413!418//414/ 415 414! 415 
Jan-Feb ....414|415/434/415//419'42)/448/419||416/417| 416) 417 
Feb.-Meh.../ 417 | 418 417 | 418 (422/422' 421/421 ||419/ 220/419! 420 
Mch.-April.| 419 | 421/419) 4291! 424/424/423/42¢|/421/422/421| 422 
April-May..| 422 423/422) 425|/427/427/425/426 |42¢/ 425/424! 425 
May-June .|.... |... ves | enne | ees SEE BES [et ¢93/aa7 426! 427 


June-July . ba | sa | ee | | ea ie: | eee 


BREADSTUFFS. 


Frivay, September 30, 1892. 


Early in the week there was a moderate cal! for the choice 
brands of flour at steady prices, but later the market beca ne 
flat, syputhizing with the weakness of the wheat market. 
Corn meal has been quiet but steady for choice stocks, but 
common grades are dull and easier. To day the markst for 
flour was dull and h-avy. Corn meal was quiet and un- 
changed. There has been but little animation to the specula- 
tion in wheat, and values have eased off a trifle. The crop 
movement continues much larger than at this time last year, 
foreign advices were dull and weaker, and reports from the 
winter-wheat districts say that fall s-eding is generaliy 
progressing finely, with the area to be plantei fully as large, 
if not larger, than a year ago. The spot mirket has been 
quiet, but comparatively steady. despite larze receipts, which 
are b-ing sent to store. The sales yesterday included No. 2 
hard winter at 334c. under December delivered, and ungraded 
red at 76@78lgc. To-day the market was lower under weak 
foreign advices and large receipts. The market was quiet 
and easier. Sales included No. 2 hard winter at 3\4c. under 
December delivered. 
DAILY GLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

- aot, Mon, Tues. Wed. Thura, Pri 
Netober delivery......-.6. 79. 89g 80 793g = 7R5g 
November delivery.....c. 8) 81% 8ilg &1 894 74% 
December delivery...... 6. §25g 3% R32 $23, 817% 81% 
May delivery ...........6. 8543 89 885g ~» 88% 87% 87 




















| Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
| OE Besa csicd oe 
Uverpool, Sept..d.|  %, 4 4 %e4 ee ug 
Do Oct ee bs 539 532 5a9 Big 
Havre, early....d.) 82 530 539 5x9 532 59 
De later...d) .... 316 316 316 516 316 
| 
= pt eri 539 539 5a3 539 533 539 
Co.....4. 3 3 3 3 8 
| eee 16 16 16 16 16 
Hamburg, ee 316 316 316 316 316 316 
Austeri’m.Sapt.d.. 30° | 30* | 30* | 30* | 30 | 30: 
Ind.,Oct.&Nov.7,! ‘sae 35* 35" 35* 35* 
» Oct ......d. 839 Pap ¥162 P52 33¢@9 :2 31g@% sq 31g49 9 3164950 
sbeeacceoM one peed edie poe sai sis 
Barcelona, Oct..a.| Ris Tag Ing Ing 139 fag 
Genoa,sep.& Oct a, 314 346 3148 316 314 316 
Oct......d/) 13, l5gg 15g4 1564 15 4 1544 
»ARtwern. Oct _..d. Taq Te, Tes Tes Tes Jes 





* Cents, per 100 Ibs. 


Indian corn futures have been moderately active, but at de- 
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clining prices. Advices from the West state that the crop is 
practically wssured. it bemz beyond danger frum frost, and 
receipts continue to incr a-e. There has been a much more 
active market for spot corn, exporters beisg goo! buyers. 
Yesterdiy’s sales included No, 2 mixed at 52c, iu 523g, in el-- 
vator and 5325314c. d livered; als» ungraded at 5 wd3c. The 
market to-day aeclined under a full crop movement. The 
spot merket was dull and weaker. Sales included No. 2 
mixed at 51@51tjc. in elevator and 52%gc. delivered ; also 
yellow at 523gc. ia elevator. 
DALLY CLOSING PKICES OF NO. 2 MIXED CORN. 


Sal, Mon. Tues. Wed. Thurs. Fr, 
October delivery........c. 5349 53% 53% f2% =A Allg 
November delivery..... c. 537% 5tlg 537, 434 5v5q 5l% 
Decvemter delivery .....c. 547% 55 54%, f4a A35g 525, 
May delivery ............ co. 564 56% 5578 55lg 5i% 5553 


Oats have been fairly active, but prices have declined, sym- 
pathizing with the weakness in the wheit and corn markets 
and undera full crop movement. To-day the market was 
easier under Westera selling. 

DAILY CLUSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tes. Wed, Thurs. Rey 
October deliverv....... « 3°% 37% 3°74 Bry 36% 36 
November delivery....c. 3° 385g 344 28 37% 371g 
DP cember delivery......c. 39's 395g 3938 39 385g 38% 
May delivery............0. 41% 42 42 41% 41% 41 


Rye bas beer quiet and somewhat unsettled. Barley is dull 
and unchanged. 
The following are closing quotations: 
FLOUR. 





_— .-® bbl. $1 70 $2 00 | Patent, winter....... $4 00 @F4 40 
Bape: cece coccceee 1RUM@ 215] City mills extras. ... 4257 .... 
Extra, No.2... ..... 195@ 235 = flour,supertine.. 3252 375 
Extra, No. 1 ......... 240@ 300 PURO. cce-cccconesecs coco sae 
ears ..... eccceeeseee 3108 3 65! Corn meal— 
Btraights ............. 3*5@ 430| Western, &o........ 2909 @3 lv 
Patent, spring....... 4250 46% Brandywine........ 325 


[Wheat flour in sacks sells at prices below thuse for barrels.) 








GRAIN. 
Waoeat— 6. 6. Corn, per bush.— 
opringe.verbush... 74 @ 85 West'n mixed ..... 48 @ 54 
winter Nv 2.. 7842 79% Steamer No 2...... ae 

Red winter........ 70 ® 81 Western yellow .. 51 @ 5% 
74 @ 30 Western white. ... 51 @ 55 

36 @ 383 Rye— 
38 46 Western, perbush. 69 @ 67 
36402 37% State and Jersey... 69 @ 67 
No. 2 white ....... 38422 39'2| Barley—No.2West’n. 75 @ 76 


&@” For other tables usually given here see page 533. 


THE DRY GOODS TRADE. 
New York, Friday, P.M., September 30, 1892. 

The dry goods trade continues quiet at both first and second 
hands. There has been but a limited number of buyers in the 
market fiom day to day, and their requiremen‘s bave ruled 
moierate in all directions. The mail order demand ba; shown 
rather better re-ults than spot busine s, but the aggregate of 
both bas kept within conservative limits. There is some dis- 
position to attribute this to a lingering influence of the effect 
produced by the way in which the cholera scare was worked 
up by Western markets against New York, but a quiet period 
around the closing days of September is a common experience 
in the market. ‘ihis year there has been another repressive 
influence in the shape of the Jewish holidays and religious 
observances, falling in with naturally quietening conditions. 
Some agents are expressing gratification at the ‘“‘let up” io 
buying, as it gives them an opportunity to reduce the strain 
they have beep under in trying to keep pace wit. buvers’ re- 
quirements, The majority would, however, be well pleased 
to go on booking ord- rs ata quicker rate than has beea re- 
corded this week. All the jobbers would gladly welcome a 
more extended demand. Compared with a year ago business 
shows no falling off, but it comes short of the expectations 
encouraged by the brisk way io which the trade moved during 
the early part of the season. The t ne of the market f. r cot- 
ton fabrics shows no decrease in strength, any influence exer- 
cised by the reduced buying being offset bv the higher price 
of raw material. For all silk manufactures the tone is strong, 
and prices have an upward tendency in response to the rapid 
advance in raw silk. Local retailers report their fal! season 
opening in an encouraging style, and accounts from other 
cities are in hariaony. Expectations of a good supplementary 
business in October with both jobbers and agents are based 
thereon. Collections continue sati-factory. 

Domestic CoTToON Goops.—The exports of cotton goods 
from this port for the week ending Sept. 27 were 1,058 pack- 
ages, valued at $72,936, their destination being to the points 
specified in the table below: 






































1892. 1891. 
New YORK TO SEPT. 27. - _—— 
Week. |Since Jan. 1.|| Week. ‘Since Jan. 1. 
Great Britain ............0. 55 3,980 136 | 3,467 
Other European............. 20 1,22 26 1,212 
ED nennitaath tacit dethacniaeiamesviiiie 66 68,462 857 106,750 
Ms sntanes daneededasescecee none 4,627 248 6,124 
Arabia........ 50 12,150 375 9,558 
i ncssecnbeeenaitencdkeos 23 6.735 12 4,643 
NE CRON icescansnesseans ° Be. 12,445 321 10,291 
saison cannes wduinnsciisnlitin 72 2.843 31 3,019 
Central Awertea.. m 49 4,974 133 6,636 
Bouth America. 332 35 418 45 25,375 
Other couutries.............. | “36 2,204 13| 2107 
eee ' 1,088; 155.114 | 2,615; 179,185 
China, via Vancouver.....! ...... | 13.345 |] ...... 20,807 
ae sage 1,088 168,459 || 2,615 199,992 








“* From New England mill points direct. 








ny 
The value of the New York exports since January 1 hay 
been $7,841,182 in 1392 against $9.337.153 in 1991. . 

There are tew features to note in stayle domestics this week 
outside of deliveries on exisiing contracts, but a moderate 
business has been done in brown, bleached or c: lored cortong 
Stocks continue in good shape in all the leading mkes,which 
were weil sold ahead, and are still more or l-ss under orderg 
for future deliveri-s, Prices are wel held. Grey goods guit. 
able for finishing, as white goods and hindkerchiefs, are most 
souzht after at present, The expor: d2mand shows n» Change 
from late reports, the outward movement con‘inuing light 
Prints are quiet with jobbers, and ag nts are mostly engaged 
in preparation: forspring. Sume specialties forthe new season 
have been shown and orders taken, A fair business in Spring 
ginghams has als» been report-d, but fall styles have moved 
rather slowly,even from second hands, waere prices of staples 
are occasionally easier, Toere is n> change in print cloths 
sixty-four squires remaining at 3'3°., with a molerate de- 
mand aud few sellers. 









1292, 1891. 1890. 

Stock of Print Cloths - Sept. 21. Sept, 26. Sent. 27, 
Heid by Peovidence manufact irers. None. 200,009 460,009 
Fall River mauufacturers.. «esos None. 281,090 325,000 
Outside speculators (eSt.)....-....-.. Noue. None. None, 
Total stock (pieces) ......... ... None. 431,009 785,000 


Domestic WoOOLENS.—Tnhese have shown as few changes as 
cotton goods, The demand has ruled quiet throughout, 
Heavy-weight men’s-wear, woolens and worsteds were not in 
as good request a3 during the previous week, but still in 
bett-r demand than at the corresponding period last year, 
Stocks of fall goods are unusually wellcleanedup. For spring 
makes there was a limited demand but agents were busily en- 
gaged in making deliveries on orders already placed. Cloak- 
ings also moved freely agaiust previous orders. For satinets, 
cotton-warps and mixtures there is but a limited call in any 
make, Flannels and blankets were fairly ordered. Carpets 
are strong and leading makers and jobbers are quoting higher 
prices. Choleraand quarantine regulations have reduced very 
materially the supplies of carpet wools, while there has been a 
much improved consumptive demand for the manufactured 
article. Woolen and worsted dress goods have ruled dull at 
first hands in the current season’s productions, few re-orders 
haviog been reported, while the spring business has not yet 
got properly into shape. 

ForrIGN Dry Goops.—Importers have recorded rather 2 
better business than during the preceding week, bu: still trade 
has not been brisk in seasonabl+ goods. For next season some 
good orders have been taken in silk fabrics, dress goods and 
fine materials for men’s wear. In staple silk productions five 
to ten per cent advance in price is quoted, dress fabrics, rib- 
bons, laces and hankerchiefs participating. Burlaps are also 
against buyers but linens show no change. 

Importations of Dry Goods, 

The importations of dry gools at this port for the week 
ending S:pt. 29, 1892, ani since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows: 
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State and City Department. 


TERMS OF SUBSCRIPTION. 


commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

state and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 





Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 














The purpose of this State and City Department 
isto furnish our subscribérs with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
hall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information te Municipal Debts. 








Assessments in ne State of Washington.— All the counties 

in the State of Washington, with the exception of Franklin, 
have reported their assessments for the present year to State 
Auditor Reed. In the following table we give the figures 
showing the assessed valuation of real and personal property 
in each county, as reported for the year 1892 by the local 
board of tax assessors, and also the real and personal valua- 
tion for the year 1891 as equalized by the State Board of 


Equalization : 
— Val. 1892.—~ te ama Val. 1891.-—~ 
k 


Counties, at. Personal. Personat 
Adams......... $1, “143, 4588 $284,768 $1, try 457 $531,679 
Asotin........ "452.205 213,750 9,295 256,469 
Chehalis...... 8,469,445 943,172 10, 264. 859 1,435,509 
Clallam... ..... 2,294,711 290,040 3,520,073 333,438 
| ea 4,429,897 744,169 5.304,348 1,216,265 
Columbia...... 3, 099, +44 1,259,132 2,702,440 1,062,295 
Cowits........ 3.568, 463.351 3,632.568 1,022,429 
——.- 1,177 346 539,771 yee eoiant 

Disco  pxuamanaes  — peadiemin 7 26,4 70,28 

artield....... 1,164,112 357,078 1,117,475 686,976 
=e 979,284 18,123 t 9242,785 291,615 
Jefferson...... 4.011,608 665,12 By 222,609 737,531 
RRS: 54.775, 040 6,951,225 56, 247,764 7,524,211 
Kiteap........ 2.036.485 587,513 2,851,617 816,041 
Kittitas....... 3,572,652 1,072. "284 3,192,582 1,382,0°2 
on gn hewews SMGRSOS  — cccceseces 922,628 910,607 

aareee 5,613,109 724,715 7,512,695 1,342, 25 
a 4,406,120 1,296.665 4,114,404 1,694,455 
Mason... ...... 1,409,626 97,173 1,63x,287 94,534 
Okanogan 330,230 412,723 266,067 531.786 
Pacific ae 1,829,195 551,170 3,612,391 719,679 
Pieice......... 37/341;482 5,443,385 53,844,579 8,632,880 
San Juan...... 874.560 75,012 321,541 133,613 
Skagit......... 7,003,524 765,547 9,873,323 1,06 4.630 
Skamania ..... 224,335 86,28 152,701 105,2-0 
Snohomish.... 9,181,682 1,053,675 7,935,553 987,309 
Spokane...... 31,014,701 3,676,350 34,952,408 5,239,546 
Stevens....... 1,454,161 479,391 2,092'942 531,+34 
Thurston. ..... 7,379,648 905,927 10,307,306 1,415,702 

abkiakuin .. 663,722 11*,706 752,478 1%0,698 
Walla Walla... 8,451,815 2,657,475 6,946,078 2,338,974 

Whatcom... . 13,915,159 1,214,555 15,604,256 2,049,67€ 
Whitman ..... 16,206,565 3,903,465 12,689,118 4. "623, "451 
Yakima... .... 3,428,912 Ta, 409 2,998,442 1,021, '236 





Totals... $243, 270,632 $38, 843, 148 $286,347,371 $52,148,599 

If we take the figures for Franklin County as reported last 
year, the total valuation of real property in the State for 1892 
will foot up to $243,997,598, showing a decrease of $12,349,773 
on the real valuation as equalized by the State Board for the 
year 1891. In the same way the valuation of personal prop- 
erty will be seen to have fallen off $13,035,170, making a total 
decrease in the valuation of both real and personal property 
of $55,384,943 during the year. 


Georzia’s Tax Rate and Assessments.—The State tax rate 
0 property in Georgia has been fixed for the year 1892 at 
$4'85 per $1,000 of assessed valuation. This new tax rate is 
the lowest which Georgia has known since the war, being 23 
cents less than the rate for last year. The total amount to be 
raised by taxation for State purposes this year is $2,245,000, 
and the largest items which go to make up this amount are 
$590,000 for schools and $585,000 for pensions, 

Below are the figures showing the total assessed valuation 


counties in the State. The three which have not aa yet made 
their reports are Chatcoga, Dougherty and Sumter, 




























Assessed Assessed 
Counties. Valuation. Counties. Vutuation, 
EE i icine tiwinien $1, — 461 | Johuson.........-... 1,100,858 
PE Ski idebadccwsaaane Pe POR cscccccscscosces 1,3 0.091 
eae 1.781352 LAUrODS ........ccc006 2,819,570 
ere 1.O48,562 | LOO 2. .ccccccccccccsces 1,255.614 
lc vatetedtnsnanwends 4,235,061 ; Liberty...... ........ 1,654,805 
CO eee 2,82 2,C57 | LAROUIM..cccccccccces 760,490 
| Sere .. 19,985,615 | Lowudes ............. 3,379,211 
BP GE icsccecisicscsacscs 2,9 «7,902 | Lumpkin .. .......... 785,600 
7 aero 710,7~0 | Macon...............- 2,024,765 
| rey 2,369,164 | Madison.............. 1,118,043 
eae 3,035,.8°6 | Marion .......... 1,400, +02 
See 1,545, 363 | McDuffie.............. 1,006,910 
eee 3,233 | Me{ntosh............. 95,766 
I cecnsacesnnctincs 1,:00,292 | Me iwether.......... 2,542,830 
Campbell... ...ccccccce 1,692,643 | Miller...............-. 595,728 
CE bdtcnadnccadvcnce 3,509,598 | Mitton............... 1,035,594 
rer ree 1,033,317 | Mitchell .............. 1,974,600 
CPR isdcncsccsnceses 575,43! | Movroe............... 2.651.190 
ON 30,783,183 | Montgomery ......... 1,834,079 
: hattahoochee......... 593,001 | Morgan..............- 2,994,663 
Cherokee.............-- 2,063,681 | Murray............... 1,252,216 
aaa 7,569,830 | Muscogee............. 15,920,525 
rr 1,184,945 | Newton............... 2,501,509 
CORO c cscccccecoscene 1,416,513 | Oconee ............... 1,177,931 
BE iiiccesesdosadcncs 1,147,280 | Ovlethorpe........... 1,611,725 
yee 5,177,531 | Pauld ng............. 1,419,612 
RST 2,396,612 | Pickens ......... .... 898,593 
CRIME. 6566 cccceses 1,032.354 | Pierce ................ 1,3: 0,427 
Serr M2 oo. ae 2,808.236 
| re 4,630,395 | Polk .............-..-. 3,135,991 
Crawford............... 953,325 | Pnlaski............... 2,190,503 
ER a rrr one 1,211,053] Putpam.............. 2,203,056 
IN io ic nn aweninsausen 756.791 | Quitman............. 653,434 
S| Ee 3,421,729 | Rabun........ lednacas 596,292 
ree 5,815,145 | Randoiph........ aint 2.430.520 
RR 1,345,301 Richmond............ 23,930.785 
ere 3,323,706 | Rockdale..........-.. 1,344 656 
Douglass ............... 1,314,22» ' Schiey................ 922,924 
eee Aen . 1,541,938 | Screven .............. 1,558,403 
Ee 343,312 | Spalding ............. 3,511.303 
Etfingham.............. 1,220,816 | Stewart.............. 2.194.073 
eer 2} ,198,843 ; Talbot................ 1,442.017 
Sa 2; 910,94 | Taliaferro ............ 657,267 
OS EEE 668.813 | Ee ere 2,827,765 
Ee 995,031 ) Taylor................ 949,7%1 
aes 9,047,389 | Telfair............... 1,189,906 
PORATED .<cccccccscecess 1,449,336 | lerrell........ Sr 2.659,922 
PPRBEIND .ccccccessves- 1see-310 ND, ccancacsavaee 5,099,412 
Fulton ....... arr 56,920,851 | Towos................ 410,926 
eee 786,932 | Troup ....... 4,260,580 
SONNE. n6 sc cccccsesnes 461.151 | Twiggs 922,896 
ee 6.5 9,325 | Uulou ... 656,049 
Ee 2,11v,932 | Upson... 1,522,146 
Es 2° 051,898 | Walker 2.909,793 
SR xkncesscsoases 2’9° 9.723 Walton 2.7 30.946 
Habersham ..... 1 912,~40 | Ware 2,547,168 
| Sees 4,132,188 | Warren 1,308.476 
Hancock. ....... 2,329, :87| W gi 3,947,265 
Haralson ........ 2,055,~45 | Wavne.. 1,317,799 
Harris..... 1,91x,060 | Web ster. 760,201 
Hart..... 1, 13,799 | White 642,211 
Heard 1,166,034 | Whirti ld 3,141,959 
Heor 2.174.473 Wilcox 1,639,869 
Houston. 3,311,776 | Wilkes... 3,092,165 
Irwin... 1,616,141 | Wilkinson 1,216,447 
Jacks-ou 2,975,454 orth. 1 978,013 
Jasper... 1,637,378 _—_-- 
Jefferson ........ 2,573,052 | Tot. for 134 counties. $108,602, 575 


Of these counties 5 105 show an increase in wealth since the 
report for 1891 and 29 show a decrease. 

Taking Jast year’s figures for the valuation of the three 
counties which have not yet reported for 1892 and $42,- 
0J0,000 which has been returned by the railroads and street 
railways, we shall have the total valuation of taxable property 
in the State amounting in round numbers to $462,000,000. 


New York State Taxes.—The State Comptroller has figured 
the tax of 1°98 mills imposed by the last Legislature upon the 
equalized valuation adopted by the State Board of Equaliza- 
tion for 1892, Of this tax rate 0°98 mills is used for general 
State purposes and 1 mill is the State school tax. The follow 
ing is the result by counties : 











The valuation of each county as equalized: by the State 





of real and personal property, as returned py ali but three 


Board was published three weeks ago in this Department. 


County. State Tax. School Tax.{| County. State Tax. School Tax 
Albany..... $88,404 #90,20< | Onondago.. $71,457 $72,915 
Allegany .. 13.953 14,237 | Onta iv. ... 23,508 20,090 
Broome..... 27:627 27:578 Orange..... 42,997 43,574 
Cattaraugua 15,340 15,653 | Orlea s..... 11,°36 14,833 
Cayuga .... 29,596 30,200 | Oswego..... 23,247 3,721 
Chautauqua 26,865 27,413 | Otsexo...... 20,433 20,906 
Chemung... 20.700 21,122) Putnam 6.82 6,97 
Chenango .. 16,017 16.375 | Queens ..... 60,155 61,388 
‘ lipton..... 7,055 TRILL en-selaec. 61,955 63,220 
Columbia. .. 27,028 27.580 | Kichmond.. 13,503 13,779 
Cortland.... 9,514 10,045 | Rockland... 13.054 300 
Delaware... 12.923 13.187 | Saratoga... 23.056 23,526 
D tehess... 43.32 44,205 | Schenecta’y 13,241 13,512 
ce 200.215 204,301 | Schoh:rie .. 10.168 10,375 
Essex. ..... 13,318 13,499 | Schuyler... . 6.525 6,65 
Frankliv.... 7,928 8,090 | Seneca...... 14,630 14,929 
#ulton...... 10,706 10,975 | St.L’wrence 26.614 27,157 
Genesee 20,579 20,999 | Steulben.... 25,%£8 26,385 
Green. .... 12,4556 12,843 | Suffoik...... 19,517 19,712 
Ha.nilton... 1,279 1.405 | Sullivan. 5.146 5,252 © 
Herkimer .. 20,122 20,533 | Tivga....... 11.669 -11,907 
Jetfersun... 25,625 26,14 | Tompkins 12.470 12,725 
hKivgs....... 452,901 462,141 YY a 25.038 25,510 
Lewis....... 7.791 7.450 Warren..... 7,393 7.519 
Liv a. 25,823 26,355 | Washington 14,282 18,655 
Madison. . 19,018 19,406 | Wayne...... 23,737 24,221 
Monroe..... 118,634 121.055 | Westchester 93,914 95,361 
Moutgome’y 2+,253 24.748 | Wyowing... 15,406 15,720 
New York.. 1,7539)89 1, 73x. 466 | Yates ...... 11,371 11,603 
Niagatra.... 28,306 28,84 — 

Oneida. .... 51,566 52,61 Totals ..$2,353, 106 $3,931,741 
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The Sanitary ' istrict of Chicago.—Tbe Sanitary District 
of Chicago, which is now in the market for a loan of $2,000,000 
was regularly organized in 1889 under an act of the Legis- 
lature uf the State of Illinois entitled an act ‘‘To create 
Sanitary Di-tricts and to remove obstructions in the Des- 
plaines and Illinois rivers.” 

Soon after the organization of this district the act of the 
Legislature was fully reviewed and declared const'tutioval on 
June 12 1890 by the Supreme Court of. Dilinois in two cases, 
and the power of the Board of Trustees te levy taxes, make 
sp: cial assessments, borrow money, and issue bonds and pre- 
vide for the payments of the same under the provisions of and 
in accordance with said act, was, after an exhaustive discus- 
sion, sustained ip every particular. 

The sar itury district as thus organized includes all the City 
of Chicago, except a very small part south of Eighty-seventh 
Street, and the greater part of the towns of Lyons and Cicero, 
with a population now (1892) of 1,400,000, approximately. 
The assessed valuation of property equalized for the year 1891 
was $254.000,000. The tax levy in 1891 for the purposes of the 
sanitary district was $1,090,000. 

The right of w+y for a canal bas been obtaived by purchase 
and bs condemnation over a large portion of the route 
|< hema to Willow Springs, and from Willow Springs to 

oliet. 

The first issue of bonds by this corperation was authorized 
last month, and is now being adverti-ed for sale. The amount 
of the loan is $2,000,000, aud it is to be issued in 5 per cent 
bonds maturiny at the rate of $100 000 yearly from Nuvember 
1 1893 'o November 1 1912. An advertisement of the sale 
will be found elsewhere in this department. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Atlanta, Ga.— (STATE AND CITY SUPPLEMENT, page 161).— 
The City of A'lania offers to sell at par, and in lvts to suit 


D.troit’s total debt, including the above new issue, jg 
$3.166.000; water bord: (additional, $1,.229.000; stoking funds 
$856.412; net debt, $2,309,.°87; total assessed valuation (same 
as actual value), $184.927,130; population (local authority 
225,000. The water bonds of Detroit are fully provided for 
by the Water Commissioners and consequent!y are not con. 
sidered as a ,art of the city’s debt. 


Duluth School District, Minn.— State aNnp Ciry Suppyg. 
MENT, page 103.)—The 5 per cent 30-year bends of this school 
di-trict to the amcunt of $10',000, which were advertised for 
ssle on September 17. have been awarded to W. J. Holmes, of 
West Duluth, on his second bid of 10602. The original bids 
received, all of which were rejected, were fifteen in number 
and bave been officially reported to the CHRONICLE as follows: 

Vincent & Sears, Boston, Mass.—#50,000 at 102. 

W. J. Holmes. of West Duluth—$100,000 at par and accrued interest 
plus 5 17-100, paid at New York on or before October 15, 1592, 3 

Du uth Loan & Trust Company—-1090.0 % in gold, at New York, 102 
3g per cent, payments to be satisfactory to the Buard. 

American Loan & Trust Cowpany—#100,000 at par, and premium 


$2,6 -7, with interest. 
C. H. White & Co., New York—$100,000 for $101,660 and accrued 


interest. 
Minnesota Loan & Trust Company—$100,000 for 101 27-100 per 


cent; ——— on delivery. 
W. J. Hayes, Cleveland—¥#100,000 par and interest @ 101 35 100p.o, 
Farson, Leach & ( 0.—$100,000 for $101,675, iucluding iuterest, 
N.W. Harris & Son—Par $103.575 and interest. 
Lawprecht Bros. & Co.—3100,000 par and accrued interest and 


1,780. 

deamoes Trask & Co.—$100,900, 105 5-100 and accrued interest. 

Blair & Co.—$100,000 and $1,560. 

Gay & Stan wood—t100,000 for $102,150. 

E. H. Rollins & Son—8$1 00.000, prewium 4% p. c. and 860 additional, 

Spitzer & Co.—$100,000 for £10,410, delivered as they way desire. 

Edinburg, Ind.—Mr. M. Duckworth, President of the Town 
Board of Trus‘ecs, writes us that the water loan to the amount 
of $20,000 recently voted by the citizens of Edinburg will be 
issued about Jan. 11893 in tbe form of 5 per cent bonds, 
maturing at the rate of $1.000 yearly for tive years, and then 
at the rate of $1,500 yearly for ten years. By this arrange- 
mevt the Jast bonds will mature on Jan. 1, 1908, and not on 
Jan. 1 1914, as erroneously printed in our issue cf lest week. 
H.unford, Cal.—This city bas recently vote 1 to issue $30,000 
of 6 per cent municipal bonds, $20,000 of the loan to be used 
for the construction of water woiks and $10,00' for the erec- 
tion of public buil:ings. The interest and $1 500 of the prin- 
cipal will be payable yearly, and the Ui y Clerk writes us that 
the bonds will probably be offered fur sale about November 1, 


urchasers, 4 per cent 30-vear bonds to the amountof $222,00). | aj:hough that date has not as yet been positively fixed. 


he Joan incluves water bonds to the amount of $182,000 and 
redemptii » bonds to the amount of $40,000. Both interest 
and pri: cipal wi'l be payable in gold, and the bonds will be 
dated and delivered Januury 1 1893, 

Atlantic Highlands, N, J.—Tbe election held on September 


‘The assessed valuation of Hanford property for the year 
1892 is $668,605. 

Heppner, Oregon.—Bids will be received until October 3 
for 6 per cent 20-year town bonds to the amount ot $15,000, 
Jamaica School District No. 7, N. ¥.—Bids will be re 


26 im Atlantic Highland: resulted ina votre 20010 5 in favor ~ rs 4 ; 
of issuing t pany 0. ceived unt] October 15 for $43.250 «f 4 per cent bonds of the 
issuing 0 roug” bouds tothe amount of $100,0.0. Of the Union Free Schooi District No. 7 of the t.wn of Jamaica, 


pro; osed loan $60.009 wilt be issued for water works and $40,- 


N. Y. The bonds will mature at the rate of $1,000 yearly 


000 for sew rs and drainage. oe 
: eon beginving January 1 1895. 


Baltimore, Md.—(STaTe aND City SUPPLEMENT, page 80',— 


The total debt of this district is at present $13,400, and its 


At the November election tne citizens of Baltimore will vote | accessed valuation is $1,230,000. 


on the que tion of i-suing bond- to the amount of $6,00,000. 


Kissimmee, Fla.—Bonds to the amount of $13,000 have 


The proce+cs of the issue are to be used for taking up matur- ve iegi 
ing loans, tor street and sewer improvement and fur building | Pee™ recently voted by the citizens cf Kissimmer, and the 
a new court-house. © | loan will shortly be offered for sale, bearing interest at the 
, 4 - : rate of 6 per cent per aonum, and maturir g 2s fuliows: $3,00 
s! x — > > Coone p as 3 be . 2 . 
Bastrop, Tex.—The City Covncil of Bastrop has passed an | yy 40 years, $5,000 in 15 years an1 $5,000 in 20 years. 


ordinance au horizins the issuance of 20-80 year school bonds 


The present indeotedn-ss of Kis immee is $5,009 aad its 


to the amount of $20,000. assessed valuation for 1892 18 $434,000. 


Beaver + ity, N-b.—Bonds for water works have been voted 


Lonac ning, Md.—The prople of Lonaconing bave voted 


by the en of Beaver City. against the propesition to issue municipal bonds to the 
Cincinnati, Ohie,—(STATE AND CITY SUPPLEMENT, page| amount of $40,600 for the construction of water work. 


77 }—Bics will be received un'il Octover 13 by City Auditor 


Los Angeles, Cal.—(STATE AND CITY SUPPLEMENT, e 


D. MY; Brown for $55.000 of 4 per cent sireet icprovement | 139.)—Sialed proposals will be received by City Cierk F. G, 
J ~ 11902. & June 1 1912 and subject to call on and after | Teed until Oct. 17 1892 for the purciwse of all or any portion 
=. of 395 Outfall Sewer Improvement Bonds of the city of Los 


Cobtes: ill, N. ¥.—(CHRONICLE Vol. 55, pa.e 192.)—Sewer 
bonds to the amount of 20,0: 0 bearing 4 per cent interest, 


Angles, said bonds to be of the denomination of $1,900 each, 


drawing inte1est at the rate of 5 per cent per annum. interest 
payable semi-annually at the Chemical Na ional Bank of New 


yayable F. & A, will b- sold at public . at (! e . 
: October 4 1892 7 : a public suction at Coblesisill York. These bonds are all dated Novem ver | 1992 and are 
age be loan will mature at the rate of $2,000! divided into nineteen blocks of twenty bonds each, and one 
yearly from February 1 1896 to Fetruary 1 1905, inclusive, | block of fifteen bonds. and beginning November 1 1893 one 


For further particulars see advertisement elsewhere in this 
department. 


bond of each block will become due and pavable annually 
Bonds will be ready for delivery November 1 1892. 


In connection with the announcement of this bond sale the 


It « as originally proposed. as mentioned in the CHRONICLE | following official statement is made concerning the financia 


of July 30, that this loan should amount to $30,000. We are | condition of the city. 
inforu ed vy Village Ciesk A. C. Kilmer that the reduction in | Bonds outetauding (August 1 1892)..................---- 


the amount is due to the fact that the bids for construction | Balance mm furds, July 31st 1%9’ 
Total value of assessed prgperty March 7 1842... ....-. 


£963,600 00 
167,647 47 
45,289,747 00 





were much below the estims Or > 8 : j 
H ated cust of the sewers, Amount of bonded indebtedvess which the city cau 


Columbus, Ohio.—STATE AND CITY SUPPLEMENT, page 78.) 
—The Bosra of E :ucation of the city of Columbus will sell at 


assume as regulated by State law, being 15 per cent od van al 
on the total assessed value.............-2---20e-0ee0 2 6,793,462 05 
The charter of the city of Los Angeles provides tbat its 1D 


io Situ of 5 wu % 70 : " . 
auction to-day $110,000 of 5 ve cent school bonds dated Oct- Jebtedness must not exceed in the aggregate $2,0:.0.000. except 


ober 1 15$2 at d ;ayable October 1 1912. : 


for the purpose of providing water works for the city, 40 


5 Srtertont, eas Ci'y Treasurer C. F. Kalk, of Cumber-| e.tsolishiug and constructing a sewer system; a further in- 
spo -, w rites the CHRONICLE tbat there has been talk | geptedness may be incurred by the issue of bonds for these 
of calllog tora vote on the question of is-uing city water purposes in the mapner provided by the general law. 


bonds to the amount of $19,000, but no official action has as 


Rave of taxation for the present tiscal year for all city pur 


yet been taken in the matter by the Common Council. poses, $! 
, $i. 


Detroit, Mieh.— State anv City SUPPLEMENT. page 95).— 


These has never been any default of payment of Los Angeles 


Sealed pr posal. will be received by the City Comptroller of = bonds «or interest thereon. bonds has 


Detroit. Mr. Clarence A. Black, until Octover 17, for $300,000 


ne legality of the issue of any Los Angeles city 


of 4 per cent public school puulding bonds, dated November 1 | never b-en contested. 





1992 and falliug due November 1 1912, 


The present population of Los Angeles is about 60,000. 
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—— 
Mass._(STATE AND CITY SUPPLEMENT, page 27.)— 
eo board has been authorized to sell $50,000 ot bonds. 


‘ounty, Mont.—(STATE AND CITY SUPPLEMENT, 
ate tne fo of County Commissiuners cf Meayher 
Panty will receive bids unul November 1 1892 for the pur- 
chase of 6 per cevt refunding bonds to the amount of $63,000. 
The securities are to be dated January 1 1893, payable Janu- 
ary 11918 and subject to call on and after Jauuary 1 1902. 

Montgomery ounty, Ohio.—On September 20 1892 county 
bonds to the amount of $20,100 were awarded to Mr, C, 
Weber, of Martinsburg, O., at 102-50. 

New York City.—(STATE AND CITY SUPPLEMENT. paze 50.) 
—Compuolier Mvers will receive bids until Oct. 10 1892 for 
the purchase of 3 per cent schoo:-house bondsfof the City of 
New York to the amount of $315,455 90. These bonds will 
mature Nov. 11911, and they will be exempt fro:n taxation 
by the City and County of New York, but not from State 
taxation. 

Norfolk, Va.—(STATE AND CITY SUPPLEMENT. page 149.)— 
Norfolk water bonds to the amount of $34,000, vearing interest 
at the sate of 5 percent and falling due Juty | 1922 are being 
offered for sale by this city. Bids are to be received until | 
October 10 1892. 

Qmaha, Neb.—(STATE AND CiTY SUPPLEMENT, page 119.)— | 
At the November el+ction the people «f Omaha will vote on | 
the issuance ot sewer tonds to the amount of $100,0U0, and | 
on the issuance of paving bonds for the same amount. 

Perris I rigation District, Cal.—Bonds of this district 
are offered at par in payment fur contract work and supplies, 

Philadelphiv, Pa—(STATE AND CITY SUPPLEMENT, page 
68.)—On Monday, September 26, Mayor Stuart of Phila telphia 
opene! bids tor $1,0 0,000 of city bonds issued for the con- 
struction of a reservcir in the Twenty-eighth Ward. The loan 
is divided into twenty series of $50,000 each. lettered from *‘A” 
to *T,” and it falls due at the rate of one series yearly from 
December 31 1902 to December 31 1921. Bidders were 
required to etate the rate of interest which the bonds should 
bear. The entire loan was awarded to the Pennsylvania Com- 
pauy for Insurance on Lives and Granting Anauities, which 


' 








stipulated that the securities should bear 3 per cent interest 
and bid as follows for each serie-: 

A, 106°50; B, 100°55; C. 100°69; D, 10065; E, 109-70; F, 
100°75; G, 100°80; H, 100°85; I, 100°90: J. 100°95: K, 101-00; 
L, 101 05; M, 101-10; N, 10i°15; O, 101-20; P. 101°25; Q, 101°30; 
R, 101°35; S, 101-40, and T, 10145. The total premium to be 
paid by this company amounts to $9,750, 

Messrs. C. & H. Borie offered to take anv or every series at 
314 per cent at the following rates: A, 104°30: B, 104°67; C, 
105-02; D, 105°36; E, 105-69; F, 106-01: G, 106-23; H, 106-63; I, 
10643; J, 107 21; K, 107°49; L, 107-76; M, 103-02; N, 108-27; 
a P, 108-76; Q, 108°99; R, 109°22; S, 109°44, and T, 
109°65. 

Drexel & Co, also bid on every series, to bear interest at the 
rate of 4 percent. The bid being for the whole loan or none, 
and not including accrued interest, was as fliows: A, 10326; 
B, 103°51; C, 103°75; D, 103 99; E. 104°21: F, 104°48; G, 104°65; 
Hi, 104°%4; I, 105°03; J, 105°22; K, 105°40; L, 105 58; M, 105-19; 
N, 105°95; O, 106°11; P, 106-26; Q, .06 41; R, 106 54; S, 16°68, 
apd T, 106 8). 

The Sinking Fun 1 Comnissioners sent this bil: ‘‘ We, the 
Commuss:oners of the Sinking Fund of the city of Phil adel- 
phia agree to take the whole of these series, amounting in 
the aggregate to $1,000,000, at 3 per cent, at the convenience 
of the city.” 

The present is the most alvantageous loan which the city 
of Philadelphia has ever effecte}, and sinse the awird the 
Water Committee of the Common Council has agreed to rec- 
ommend the passage of an ordimance authorizing the Mayor 
to i-sue $’,000,000 more of bonds for the per manent improve- 
ment of the water supply. 

No decision has been reporte1 this week in regard to the 
proposed refunding of $34,000,000 of the city’s 6 per cent 
bonds which we have previously mention-d. The Poiladelphia 
Inquirer makes the following remarks concerning this scheme: 
“The propo-ed refunding of the city debt by i-suing to loan- 
holders who will acvept a long-time 4 per cent bond in place 
of the 6 p-r cent bonds about maturing and adjusting the sink- 
ing fund holdings opers up a question of great interest to 








t#F For continuation of proposals see next page. 
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PROPOSALS FOR 
$2,000,000 BONDS. 


NEW LOANS. 
$20,000 





$90,000 








Sanitary District of Chicago. 


Sealed proposals addrersed tothe Board of Trus- 
teesuf theSanitary listrict of Chicago and endorseo: 
“Proposals tor Purchasing Bods,” + ill be: eceived 
by the clerk of ssid Sanitar District at Room H, 
Rialto Buitainy, Chicaes, Ll inois, until 12 M. (stans- 
ard time) of Moneay, the 10th day of October, is¥2: 
The h nds tor the purchase of which suid bids will 
be received are the present and first issueof two 
million dollars ($2, 00.000) worth of bouds of the 
Sanitary District of Chicago, in denomina ions: f ove 
thousand ($1,000) exch with interest at the sate of 
5 per cent per aunum, payable semi-annually on the 
first day of May ond November of each yeur after 
1802, and the principal payable at the rate of one 
bundred thousand ($1 6,0 0) dollars each sear tur 
twenty years next succeeding Nuvember 1, 18v2--the 
first payment te be made November 1, 1893. Beth 
rivcipal and i:terest payable at the office of the 
easurer of svid vistrict. 

Each proposal must b- accompanied by a cer' ified 
check or cash of an amount equal te toree (+) per 
cent ofthe amount of the bid. All cer itied checks 
must be drawn on some responsible bank, and be 
Mave payxble to the orcer of the “Clerk of the 
Sanitary Di-trict of Chicayo.” Said amount ot three 

reent of ) ¢ ameunt of the bid will be held by the 

itary District unt lall of said proposals have been 
CanvVassed and the vids have been awarded 

The bonds will ves Id in lots of twenty-five thou- 
sand ($2.00) collars and multiples of twenty-tive 
thousand (825.00 ) dollars. ana exch purchaser will 
berequireu to iuke w pre-rata sha eof short-time 
ye ane bends; Bo bids »t les thay par will be 

ered, and the r ' ¢ pjec 4 
and all bias e right is reserved to 1eject any 

For turther information apply to the Clerk of the 
C itary District or the Chairman of the Finance 

Cmmittee, Koom H, Rialto Building, Chicage, UL 

THE SANITARY DISTKICT: OF CHICAGO, 
3y B. A. ECKHART, 
Chairma Committee on Finance. 
Attest:—FRANK WENTER, 
President o1 B: ard of Trustees. 
THOMAS F. JU_G#, 
Clerk Sanitary District of Chicago. 

CHICAGH, Ll, September 4, 1802. 

be — 


NEW LOAN. 


$75,000 


City of Sandusky, Ohio, 
DOCK IMPROVEMENT 5s. 


Price and Particulars on application. 


FARSON, LEACH & CO.. 


CHICAGO, NEW YORK. 
115 Dearborn Street. 2 Wall Street. 
hi WALL STREET JOURNAL, 
al i ‘ 
bea SOW Sass SUZ beers, Bae w 

















COBLESKILL, N. Y., 


Sewer Bonds. 





The undersigned will sell at auction at Hote! 
Augustan, Cobleskill. N. Y.,on the 4th day of 
October, 1892. at 1 o’c'ock P. M., $20,000 of 
Sewer Bonds of the village of Cobleskill, N. Y., 
at not Jess than par. Said bends are dated 
August Ist, 1892, and accrued interest to date 
of sale will be charged to purchaser. Said 
bonds are issued in denominations of #500, with 
interest ut 4 per ceut, payable August lst and 
February Ist. Principal and intere-t payable 
st the office of the Treasurer of the Village of 
Cobleskill, N. Y. . 

Four bonds mature February Ist, 1896, and 
the same number on February let of each sue- 
ceeding year until all are paid. 

STANTON «©. BHAVER, 
Treasurer Village of Cobleskill, N. Y. 
DATED COB! ESKILL, N. Y., Sept. 17, 1892. 


$50,000 


City of Omaha, Neb., 
5 PIR CENT SEWER BONDS. 
$50,000 
Denver, Colorado, 

5 PER CENT SCHOOL BOUNDS, 


Write tor special «i cular giving descrip- 
tion of the above bends and price, 


kK. H. Rollins & Sons, 


36 WALL STREET, NEW YORK. 


$18,000 
Paci’ic County School District 


No. 32, State cf Washington, 
7 PEK CENT BONDs. 
Dated Sept. 1, 1892. Due Sept. 1907. 


Assessed valuation... ......6-6-eeceeeseeeeeeee $1,400,000 
Total debt (inviuding this issue)............. 18,000 


Price to net over 6 Per Cent. * 
FURTHER DATA ON APPLICATION, 


C. H. WHITE & CO., 


72 and 74 Broadwav, New Yerk. 
Send for uur fu.) list of Investment Bonds. 








City of Lincoln, Neb., 
FUNDING 6s. 


ated S: ptember 1, 18% 2. 
Optional after 1902. 


$75,000 


City of Lincoln, Neb., 
5s. 


Dated October 1, 1892. 
Optioual after 1902. 


Due 1912. 


Due 1912. 


Principal and Interest of both issues pay- 
able semi-annually at the Nebraska Fiscal 
Agency. 


PRICE AND FULL PARTICULARS FURNISHED 
ON APPLICATION. 


N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK. 


CHICAGO. BOSTON, 


~FAIRHAVEN, 


BELLINGHAM BAY, 

THE FUTURE METROPOLIS OF PUGET SOUND 
is destined to be the great Manufacturing and Com- 
mercial Ceuter because it has 

The Largest and Safest Harbor on the Paciffc Coast. 
Che Greatest Area of adjacent Ayricultural Land. 
The most Magnificent Forests of Timber in ihe world , 
The finest Natural Town Site and Water Front. 
immense Veins of the Best Coal in the West which 
produces a coke equa!) to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Blue Sandst for building purposes. Valuable in- 
formation can be had of 

THE FAIRHAVEN LAND COMPANY, 

FAIRHAVEN, 


WASHINGTON. 
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all holders of municipal loan in this State. The spirit 
of the law under which these loans were is-ued was that 
each generation should pay its own debts in full, the 
belief being that subsequent generations would find their own 
burdens sufficiently heavy. For this reason a sinking fuad 
was established sufficient to redeem the whole loan in thirty 
years, ard no loan could be made fora longer period. Tne 
proposed exchange really extends this period by from ten to 
twenty years. Of course whatever the debtor and creditor 
will agree to is sound and binding, but the refundiog plainly 
calls in question the wisdom of the thirty-years’ law. It im- 
poses upon pos‘erity the partial payment for improvements 
made by this geveration. Whether this is not without some 
justification is not to be debat-d; the point is that the funda- 
mental law governing the creation of municipal loans has 
been successfully evaded. The ordinance caunut be attacked 
in law, for there is nothing compulsory about it, and loan- 
holders who do not wish to make the conversion will have 
their proportion of the sinking fund mgiily kept up.” 


Reynoldton, Pa.—Mr. John A. Geeting, Borough Clerk of 
Reynoldton, writes us that 20-year 5 per cent bonds to the 
amount of $15.000 will be offered for sale in a few weeks, and 
that another issue amvunting to $10,000 will be put on the 
market about Janunry 1 1893, 


Springfield, Mass.—(STATE AND CITY SUPPLEMENT, page 
30.}—On September 24 City Trea-urer E. T. Tefft, of Spring- 
field, opened the following bids for $50,000 of 4 per cent gold 
bonds, dated July 1 1892 and maturiug July 1 1902. 





Gay & Stanwood, of Baton, bid...... 2.2.2.0... ..ccccccccccces 102°42 
Brewster, Cobb & Estabrovuk, of Boston, bid..................... 102°397 
pO EO eae 102°13 
Spencer Trask & Co.. of “Moston, DId.......... 22. ccecceccecccecee 102 
R. L. Day & Cu., of Boston, bid................. -.--101°78 
George A. Fernald & Co., of Boston, bid..................-sc000-- 101°00 
#£4iward Jones & Co, of New York City, bid...................... 100°80 


The loan was awarded to Messrs. Gay & Stanwood of Bos- 
ton, on their bid cf 102°42. An attempt was made last June 
to place these bonds at 344 per cent interest, but the bids tnen 
received were not satisfactory. At the present selling price 
the net interest rate paid by the city is a trifle less than 334 
per cent. 


es 
| Sweetwater County, Wyo.—The Board of Co-nmissiong 
of S veet water County will receive bids until Oc-ob-r 4 1899 
for $59,009 of funding bonds to ma‘ure at the rat2 of $5,000 
| yearly, beginning ten yearsfrom their date of issue, , 


Syracuse, N. Y.—(STaTE AND City SUPPLEMENT. page 54.) 
—The Commoa Council has .autnorized the i-suanze of 3y 


per cent water bon 1; to the amount: of $50,000, 


Tennessee—(STaTE AND CiTY SUPPLEMENT, paze 154),— 
, State funding bonds to the amount of $1,500.0L0, bearing in 
terest at tne rate of 4 per cent per annum, will be deli verag 
in New York during the month of October t> Mr. Frederick 
Wolf, who takes the whole issue. The proce-ds of this Joan 
will be used to retire a like amount of old Tennessee bond 
bearing 6 per cent, 514 per cent and 5 per cent interest, 

Wilmerding, Pa.—fhe Borough Clerk of Wilmerding, Mr 
C. C. Cowell, writes the CHRONICLE that bonds to the amount 
of $75,000 will be issued for street improvements and sewers, 

Westchester, N. Y.—(StaTE AND CITY SUPPLEMENT, page 
55.) -On September 26 the Board of Education of School Djs. 
trict No. 4, Westches‘er, N. Y., awarded $3,:00 of school 
bonds to Mr. Isaac W. Snerrill, of Poughkeepsie. N. Y., on hig 
bid of 101-53. with the stipulation that the bon ‘s should bear 
interest at the rate of 4 per cent per annum. The loun is to fall 
due as follows: 


BO canis cciccnsncicscsaccies 1895 | $1,000 in................2 0000. 1899 
BP Bini niciccseccococusesece a eae 1900 

OO _ OCs: , 2 BS: Ses: 1901 

BPO i 06 ccccccecseccsesccccce Oe § Ri cascsansescndccemael 1 


Yonkers, N. ¥.—(STATE AND CITY SUPPLEMENT, page 56; 
also CHRONICLE, Vol. 54, page 1,023.)—Messrs. Coffin & Stan- 
ton, of New York, were the successful bidders for $50,000 of 4 
per cent Yonkers water bonds, their offer of 11019 being the 
most favorable among the twelve which were received. The 
| bonds are for $1,000 each dated Oct. 1 1892 and will mature 
‘as follow-: $15,000 on April 1 1914; $10,000 on April 1 1915; 

$10,000 on April 1 1916; $15,000 on April 1 1917. Interest is 
| payable semi-anoua!ly on the first day of April and October, 

| Proposals for this loan were opened on Sept. 28 by the 
Board of Water Commissivners, and the following is a com- 
| plete list of the bids received: 
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NEW LOANS. | 


NEW LOANS. 


ST. LOUIS. 








CITY 
INVESTMENT BONDS 


FOR SALE. 
LISTS ON APPLICATION 


Members of the New York and Boston Stock 


Exchanges. 





DEALERS IN 


AND 
OTHER APPROVED SECURITIES 


FOR INVESTORS 
FOR SALE BY 


FISHER & SHAW, 
INVESTMENT BANKERS, 
4 South Calvert Street, 
BALTIMORE, MARYLAND. 


SaM’L 4. GAYLORD, JNO. H. BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 


HIQH GRADE MUNICIPAL BONDS 
A SPECIALTY. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
chee fully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. ~onthly quo- 
tation circular mailed to al! applicants, 


BONDS 








COMMERCIAL PAPER. 


vestments. 
Blake Brothers & Co.,| 143 suverter st. | 
° 7 Exchange Place. 
28 STATE STREET, BOSTON. ous kiaen 


W. Jf. ‘Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 


New issues of municipal] bonds wanted. 
305 PINE STREET, ST. LOUIS, MO, 
— 


Mortgage Loans 
IN 











10 WALL STREET, 
NEW YORK. TEXAS. 
“KENNETH.” NO COMMISSIONS charged borrewer or len ‘er until 


loans have proven good. 





5 NASSAU STREET, NEW YORK. 





6% INVESTMENTS 6% 
FIRST MORTGAGE GOLD BONDS, 
Amounts $500 toe $10,000. 


GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 


Boston, Mass., 


Lamprecht Bros. & Co., 


BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 


New York, 11 Wall Street. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING. 





&3 State Street. 


























ATLANTIC TRUST CO., NEW YORK, TRUSTEB THE O mT N b k 
a ts $100 to $1,000. : TaSKda. 
may pre Lewis Investment Co., ey en 
7 PER CENT FIRST MORTGAGES. DES MOINES, IOWA. CHICACO. 
Write for Description. CAPITAL PalD UP, - $150,000. 
Cheice Investments in the most Conserva- 4 : P 
Lombard Investment Co. tive Field in the West. Union National Bank, 
150 BROADWAY, NEW YORK. SIX PER CEN aint te, CHICAGO. aaa 
s vi - al. - o) 
MUNICIPAL SECURITIES | stowsana Eastern Nebraska, Safe and Desirable | Surplus, r= = = «700,000 
OF Debe: Bond - ined te 
PITTSBURG AND VicunrTy| SUX PER CENT ca er copcue oc wwec | o/htettier Pastine Business Trenssties toners 
Zz ” Mortgage Loans with an Eastern trustee. FIFTEEN | Firms or Corpurations, received on favorable — 
Dealt in by YEARS’ SUCCESSFUL EXPERIENCE. SEND FoR Pam- | FOr? ae po Bourht asd veil saree of the 
C h PHLET. globe, issued. Telegraphic Transfers made with all 
Jas. Carothers, W. A. HOTCHKISS, @EO. H. LEWIS, | bissfanaotherSru-chaee riven ont Bonde deal 
90 FOURTH AVE., PITTSBURG, PA. Act’g Secretary. President. _ ‘ CORRESPONDENCE SOLICITED, 
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Tamprecht Bros. & Co., 107-91; Daniel A, Moran & Co, | 


110°16; Coffin & Stanton, 110°19; Yonkers Savings Bank, 
10632; E Morrison, 108; Blake Bros., 107-07; G. C. Phillips, 
109-21; E. C. Jones, 10855; C. H. White & C 
ponds due 1914, 104°63 for bonds due 1915, 104°81 for bonds 
due 1916. 105-03 for bonds due 1917; W. I. Quintird, 107-88; 
Georze M Hahn, 103 57; George A. Benwell. 107 91. ‘ 

The bid of Coffin & Stanton having been accepted, the Presi- 
dent of the Board was authorized to countersi:zn and deliver 
the bonds. 

Youngstown, Ohio.—(STaTE aND CITY SUPPLEMENT, page 
4.)—Bids will be received by City Clerk J. H. Edwards, 
until October 24. for 6 per cent bonds of the following 


description : 
Svaps -et grading bonds, due 1894 to 1893. 
ond og eee ~ ‘ara ing deficiency b nds, due i891 to 1898. 

00 of Coal Street grading bonds, due 1894 to 1893. 

0c0 of South Avenue grading bonds, due 1894 to 1898. 
$6,314 of sewer bonds, due 1894 to 1898. 

Purchasers must be prepared to take the above bonds not 
later than October 25 1892, the money to be delivered at one 
of the banks in Youngstown or at the office of the City 

urer. 
"he City Clerk is also advertising for bids tu be receive 
until October 3 for other 6 per cent street improvement bonds 
as follows : $10,000 of sidewalk bonds, falling due at the rate 
of $2,000 yearly from Oc:ober 1894 to October 1893 inclusive ; 
$370 of Vine Street guttering bonds, falling due part yearly 
from Oc‘ober 1894 to October 1896 inclusive ; $200 of Pearl 
Street grading bonds, falling due one-half in October of 1894 
and one-half in October of 1895, and $1,350 of Moor Street gut- 
tering and curbing bonds, payable part yearly from October 


», 104°43, for. 




















STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
ast publication of our StTaTe AND CITY SUPPLEMENT, 
some of these reports are wholly new and others cover items 
€ information additional to those given in the SUPPLEWENT, 
and of interest to investors. 

Michigan—Menominee.—/STATE aND CITY SUPPLEMENT, 
page 96) Byron Taylor, Mayor. We have this week re- 
ceived the statement given below conceraing the debt and 
valuation of Menominee from Mr. E. J. 8 -ults, City Clerk. A 
comparison of the present r. port with that given in our 
STATE AND CiIT¢ SUPPLEMENT shows that since March of 1891 
the total indebtedness of the city has been increased by 

$92,000, and that the aszessed valuation of real and personal 
property for the present year is $547,000 more than the valua- 
tion of 1899. Tue tax rate of $29 per $1,000 of valuation in 
1890 was increased to $35 in 1891. The increase in the city’s 


debt is due to the issue of sewer b-nds to the amount of 
$75,000 and $5,000 of streat improvement bonds, which are 
payable by special ass*ssment on the prop>rty b -nefitted. 


Menominee has no water debt, as the works, which were 


built in 1884 are owned by a private company having a capi- 
tal stock of $100,000 and a bonded debt of $135,000, at 6 per cent. 


Following is the detailed s*atement of the municipal 


‘debt. valuation and populution as now reporied. 








1894 to October 1898 inclusive. 


Purchasers must be prepared to take these bonds not later 
than October 4 1892, the money to be delivered as above. 


The last sale of bonds by this city took 


12 when $25,100 of 6 per cent street improvement bonds ma- 
turing, part vearly, from 1894 to 1903. brought a premium of 
$2,482, and $5.999 of similar bonds maturing, part yearly, from 
189 4to 1898, brought a premium of $364. At the same time 
small issues aggregating $2,000 were sold at par. 


Tis cit 


LOANS— 
place on September SEWER BoNDs— 


STREET BONDS— 


Interest at Chem. Nat. 





is in Menominee County. 


63, M&N, $75,000. ....May 1, 1893 
($5,000 due yearly) to May 1, 1907 


ts, MKN, $20,000. ....May 1, 1893 
(31,000 due yearly) to May 1, 1912 


Total debt Sept. 1 1892...$110,000 










When Due. | Sinking funds...... ...... 33.308 
Net debt Sept. 1 1892..... 107, 

Total debt Mar. 1 1891-.. t8, 
Tax valuation 1892...... 2,747,000 
Tax valuation 1890...... 2,200,000 
fotal tax per $1,000 189 F.2..:835 
Assessment about ‘9 aetial value, 
Population in 1890 was... .. 630 


Bank, N.Y. 1 
Population in 1880 was..... 3,288 








CHICACO. 


CHICAGO. 





CHICAGO. 








Jamieson & Co., 
STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Ills 
Private Wire to 
L & 8 WORMSER, NEW YORK. 
FLOWER & CU., NEW YORK. 
R.GLENDINNING & CO., PHILADELPHIA. 
Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BR@KERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
on conservative margins. 








A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
. CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 





Henry C. Hackney, 
115 DEARBORN 8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


Title Guarantee & Trust 
Com pany 
OF CHICAGO, 
92,94 & 96 WASHINGTON STREET. 


Capital, paideup..................+-. $1,600,000 
Undivided earnings, including 

I sintniesacanicaccaccstsnnes+sose 220,000 
Deposited with State Auditor. . 200,600 





GUARANTEES TITLES TO REAL HSTATE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
aid Bonds, Executor, Receiver and Trustee for 
states, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 


Gwynn Garnett, Chas. W. Drew, 
W. D. Kerfoot. John P. Wilson, 
George C. Walker, Edson Keith, 
John G. Shortall, Geo. M. Bogue. 
John DeKoven. *A. H. Sellers. 
Samuel B. Chase, 


COUNSEL: 


W. C. Goudy, Hobn P. Wilson, 
A. W. Green, A. M. Pence, 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 














Cahn & Straus, 


BANKERS, 


128 LA SALLE ST., CHICAGO. 
_4 General Banking Business Transacted. 


Fist MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE 


Members of the Chicago Stock Exchange. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 


AUGUSTUS FLOYD, 
32 PINE STREET, NEW YORK. 































{llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,'250,00€ 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
weervenes of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Moneys, and is autho 
to act as TRUSTER, EXECUTOR, RECEIVER and 
ASSIGNEE for TATES, INDIVIDUALS 
XORPORATIONS, 


FFI 
fohn J. Mitchell, President. 
John _ B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Ww. H. Reid, Third Vice-President 
fames 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 


DIRECTORS 
John McCaffery, John B. Drake* 
L. Z. Leiter, Wm. H. Bela. 
Wm. H. Mitchell, John J. Mitchel) 
Wm. G. Hibbard, J.C. MeMullin, 
)». B. Shipman, J. Ogden Armour 


Frederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





CAPITAL, PAID UP, - - - 
SURPLUS, - - - - - - - - 


$500,000 
$50,000 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A lega) depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn a‘ter 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
re kept separate and apart from the assets of tre 
Company. 








J. BR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANELIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier 
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@otton. Cotton, : Financial, 
WOODWARD emotes aan 


& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DURR & Co., 
Montgomery, Ala. 


LEHMAN, STERN & Co., 
New Orleans, La. 


LEHMAN BROS., 


COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
} EMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORK 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 





STRAUSS & CO.. STRAUSS & CO., 
Savannah and Manchester, and at prin- 
New Urieans. ci ipal Cotton Centres 


on the Continent, 


STRAUSS & CO.,, 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondence with In- 
wrior Cotton Merchants and Buyers for the pur- 
@hase and sale of Cotton both on spot and for future 
éelivery. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AakD 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
BReom 53, Cotton Exchange Building, 
NEW YO YORE 





ustavas C. Hopkins. — Hopkins Smith. 
aries D. Miller. Bamuel liopkins. 





Crenshaw & Wisner, 
36 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 
@tandaré Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY 
OF VIRGINIA. 
High-Grade Pyrites, free from Ars 





J. Spencer Turner, 
BUCCESSOR TO 


Brinckerhoff, Turncr & Co.,, 
MANUFACTUKER AND LEALER IN 


COTTON SAIL DUCK 


AND ALL EINDS OF 
SOTTON CANVAS FELTING DUCK, | 
CAR COVERING, BAGGING, 
BKAVENS DUCK, SAIL TWINE, &c. 
“AWNING” STRIPES. 
AGENTS 


INMAN, SWANN& Co 


COTTON MERCHANTS’ 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
@XECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OR- 
LBANS COTTON EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCEANGS and 
the CHICAGO POARD OF TRADE, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK. 
General Commission Merchants, 


Members New — Cotton Exchange, New York 
Produce Exch Bw York Coffee Exchange, 
Chicago Board of 
Orders executed | on any of the above Exchanges. 
also for purchase and sale of cotton for future de- 
livery in New Orleans and gg Liberal 
vances made on cotton ‘ithiD a € 
PRICE 14 : UO., 
rtolk, 


PRICE, REID & rye Ms, Limited. 
sharteston, S. C, 
te orders for sen for foreign and domestic 
h pment. 








Jd. 0. Loss. Geo. H. CEURCH, Specia) 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK. 


W.D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 
Orders executed in New York, Chicago & Liverpool 


Geo. H.McFadden& Bro. 


COTTON MEROHASBTE, 
PHILADELPHIA, 


LIVERPOOL CORRESPONDENTS, 
FREDERIC ZEREGA & CO, 


Bliss, Fabyan & Co., 
NEW YORK, BOSTON, PHILADELPHIA 


SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 
Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., for Export Trade. 











Members of N. Y. Stock and Produce Exchanges 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock By. 

hange forthe p and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft g 
sight. 











F. H. Prince & Co, 
BANKERS AND BROKERS, 


BOSTON, MASS. 


HiGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Brohanges 





Wayland Trask & Co., 
BANKERS AND BROKERS, 


18 Wall Street, New York, 


Transact a general banking business, includin 

the purchase and sale on commission of securitie 

dealt in at the New York Stock Exchange. 

WAYLAND TRASE, THEODORE BALDWIE 
ALFRED N, RANKIN, 


E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD 8T., HK. 
State, County and City Bonds, 


Hatch & Foote, 


7 PINE STREET NEW YORK 








INVESTMENT SECURITIES 





American Exchange Bank 


ST. LOUIS, MO. 
Capital, - eee roy tera gad $315,000 
PETER NICHOLSON Presiden’ 


AH MANSUIE Vice-Prest resident, ; 
We send DIRECT to every banking point in Mo. 


WM. FRANKLIN HALL 
soors ACCOUNTANT 4™™ 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
415 Exchange Building, 53 State Street Boston 














Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK 


Cotton landed at Mills from Southern Markets 
specialty. 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 








UNITED @TATES BUNTING CO. 
4 full tupply, all Wiotbs and Colors, always itn 


No. 109 Duane Street, 


Government and Investment Bonds. 


Fifth Avenue Hotel, 


Madison Square, NEW YORE. 
The largest, best-appointed and most 
managed hotel in the city, with the most central 
and delightful location. 

HITCHCOCE, DABLING & W. & CO. 





Massasoit House, 


SPRINGFIELD, ny 
- ED BW 
THE BEST APrOT ED z0uNy 


one on the a, or iP business man. Newt 








Stocks and Bon¢s Bought and Sold on Commission. 





Ww. H, CHAPIN. 
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